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Mortgage CITICOR PREFERRED LINE

758 D LIN]
tc Secure a PO BOX 8 o 50680-9990 Chics f"?il]?’”".?g%gg
PREFERRED LINE CHICAGO, ILLINGIS Telephone (1312) 6213117

Agreement I"lense Return To:

- - g - Citicorp Savings of Lllinols
Number: 4441052802 8I365652 22 \vV&SlIMuliiS[)%l, Suite 550
This Instrument was Chicuge, lilinois 60602
prepared by: Mary Russell

THIS MORTGAGE ("Mortgage") is made this 1874 dayof _ SEPTEMBER
19_89_ beiween Mortgagor, MARGARET H. LAW , DIVORCED AND NOT SINCE REMARRIED ("
Borrower ") and the Mortgagee, Citicorp Suvings of Hlinois, A Federal Savings nnd Lotin Association, a corporation organized
ind existing under the laws of the United Siates, One South Dearborn Street, Chicaga, lilinois 60603 (" Lender ).

WIHIREAS, Borrower is indebled to Lender pursuant to a preferred Line Account Agreement ("Agreement” ) of cven
date hercofl, in the principal sum of U.S. 8 5,000.00 , (Borrower’s "Credit Limit" or so much of such principal as may be
advanced and outstanding, with interest thereon, providing flor periodic installment payments of principal of 1/60ith of the
principal balance ouistanding and unpaid as of the datc ol the most recent advance to Borrower hereunder, interest, optional
credit life and/or disability insurance premiums, and miscellancous fees and charges for ten (1.0) years [rom the date hereal; all
such sums, if not sozacer paid, being due and payable ten (10) years from the date hereof, the ( "Maturity Date” ).

To sceure 1 Leader (a) the repayment of the indebtedness under the Agreement, with interest thercon, and payment of
ul! other sums, with irierest thercon advanced Lo protect the securily of this Mortgage, and the performance of the covenants,
and sgreements of the Eorrower under the Morigage and the Agreement, (b} the repayment of apy luture advances, with
interest, made (0 Borrowerthy Lender pursuant to paragraph 7 hercol ( "futore advances” ), and (€} any "Louns™ (advances of
principal after the date bareon as provided for in the Agreement (it being the intention of Lender and Borrower that all such
Loans made after the date hareof enjoy the same priority and sccurity hereby created as ifall such Loans had been made on the
datc hereol). Borrower docs bireby morigage, grant, convey and warrant (unless Borrower be an 1llineis land trust, in which
case Borrower morlgages, grants /ccaveys and guit claims) to Lender the following described property ("Property” ) located in
the County of CQOK and State of Hinois:

LOT 32 (EXCEPT THE WEST 66 KLLE" ) IN THE RESUBDIVISION OF LOTS 8 TO 14 IN BLOCK 5 IN BLUE

1/2 OF THE NORTHEAST 1/4 OF SEC7 (O} 18, TOWNSHIP 37 NORTI, RANGE 14 EAST OF THE THIR

ISLAND AND BUILDING COMPAMNY'S SUBDIVISION KNOWN AS WASHINGTON HEIGHTS IN TIE EA ?2
00

PRINCIPAL MERIDIAN, IN COOX CCUNTY, ILLINOIS.

P.LN. No. 1: 25-18-205-031-0000 PROPERTY ADDRESS: 1730 WEST 105TH T
P.IN. No. 2: CHICAGO, ILLINOIS 60643

Borrower covenants that Borrower is lawlully seized/of tie estate hereby conveyed and has the right to morigage grant
and convey the property and that the property is unencumbered, except for encumbrances of record. Borrower, unless -
Borrower is an lllinois land trust, warrants and will defend gegeradly the title 10 the property against ali claims and demands,

subject 1o any encumbrances of record,
Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest. Borrower shall proiarily pay when due by the terms of the Agreement the
principal of and interest accrued on the indebtedness evidenced by (he Agrcement, together with any other fees, charges or 2

premiums imposcd by the Agreement or by this Mortgage.

2. Line of Credit Loan. This Mortgage sceures a Line of Credit Lot n Agreement. Borrower will enjoy aceess (o that
Linc of Credit during the term hereof.

3. Agreed Periodic Payments. During the term hereof, Borrower agrecs i piy on or before the payment due daie
shown on cach periodic Bilting Statement the Minimum Payment Due for that Pultiag Cycle (each Billing Cycle will be
approximately one month), The payment due dale for each Billing Cycle is approximea iy twenty-five (25) days after the close

of the Billing Cycle,

If, on the Maturity Date, Borrower still owes amounts under the Agreement, Borrows will pay those amounts in full on.

the Mavurity Date.

4. Finance Charges. Borrower agrees 10 pay interest (a "Finance Charge” ) on the Qutstzining Principal Balance of-

Borrower’s Preferred Line Account s determined by the Agreement. Borrower agrees toay interest al the Annual

BPercentnge Rate of 14.4000 %.

Lender reserves the right, after notice 10 Borrower, 10 change the Annual Percentupe Rate, the Tresit Limit, or cancel
Borrower’s Preferred Line Accounl,

5. Application of Payments, Unless applicable law provides otherwise, all paymenis reccived by Lender under the
Agreement and this Mortgage shall be applied as provided in the Agreement. Charges incurred pursuant to paragraph 7 hereof
will be treated as Finance Charges for purposes of application of payments only,

6. Charges; Liens. Borrower shall pay alf laxes, assessments, charges, fines and impasitions auributable 10 the property
which may attain priority over this Morigage, and leasehold paymenls or grounds rents, il any. Borrower shail promptly furnish
10 Lender receipts evidencing these payments.

9. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower [ails 1o perform the covenanls
and agreements contained in this Mortgage, or there is a legal proceeding that may significantly alfect Lender's rights in the
properly (such as a proceeding in bankruplcy, probate, for condemnation or (o enforce laws or Regulations), then Lender may
do and pay for whalever is neeessary 10 protect the value of the property and Lender’s rights in the properly. Lender’s action
may include paying any sums sccured by a licn which has priority over this Mortgage, appearing in court, paying reasonable
attorneys’ fees and entering on the property to make repairs. Althoupgh Lender may take action under this parsgraph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by this
Mortgage. Unless Borrower and Lender agree to other terms of payment, these antounts shall bear interest from the date of
disbursement at the rate provided in the Agreement and shall be payabie, with interest, upon notice from Lender 10 Borrower
requesting payment.

8. Borrower Not Released; Forebearance by Lender Not a Waiver. Extension of the time for payment or
modification or amortizaion of the sums sccured by this Morigage pranted by Lender to any successor in interest of Borrower
shall not operate to relcase the liability of the original Borrower’s successor in interest. Lender shall not reuire o commence
proceedings against any suceessor in interest or refuse 10 exiend time for payment or otherwise modily amortization ol the
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sums secured by this Mortgage by reason of any demand made by the original Borrower or Borrower's sucA¥HYSH inierest,
Any forebearance by Lender in excreising any right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy,
9. Successor and Assigns Bound; Jeint and Several Liability; Co-Signers. The covenants and agreements of 1his
Martgage shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of paragraph 12,
Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Morigage but doces not
exccute the Agreement, (a) is co-signing this Mortgage only to morigage, grant and canvey that Borrower's interest in the
property under the terms of this Mortgage; () is not personally obligated to pay the sums sccured by this Mortgage; and (¢)
agrees that Lender and any other Borrower may agree (o extend, modily, forehear or nmake iny sccommodations with regird to
the terms of this Morigage or the Agreement without that Borrower's consent.

10, Prior Mortgages. \he terms and conditions and covenants of any morigage, trust deed or simbar sceurity instrument
alfecting the property which has or may have priority over this Mortgage, including, but not limited 10, timely making the
paymenls of principal and intcrest due thercunder. Failure of Barrewer (0 make such payments or keep such lerms, conditions
and covenants as provided for in such prior mortgages, irust deeds or sccurity agreements shall constituie o defauit under this
Mortgage, and Lender may invoke the remedices specified in paragraph 13 hercof

11. Defaudt

(A} Borrower shall commit a defauli under this Morigage if any of the following oceurs: (1) failure 1o pay when due any
sum of money due under the Agreement or pursuant 1o this Mortgage, (2) failure o perform or keep any term, provision,
condition, covenant, waranty or representation contained in the Agrecment or the Moerigage which is required to be performed
or kep! by Borrower: (3) occurrence of a default or an event of default under any agreement, instrument, or document before,
now or at any tim< he-cafter, delivered by or on Borrower's behalf to Lender; (4) accurrence of a default or an event of default
under any agreemenizinstrument or docuntent before, now or at any time hereafter delivered to Lender by any guarantor of
Borrower’s obligativns-ender the Agreement or the Morigage; (5) if the property that is the subject of this Mortgage, or the
bencficial interest in anysend trust holding title 10 that property, i attuched, scized, subject (o a writ of distress wiarran!, or is
levied upon or becomes sebjct to any lien or comes wilhin possession ol any receiver, trustee, custodian or assignee for henefi
al creditors, or i€ such prapesly ar beneficial interest is encumberred or sulfers such an encumbrance or claim of lien (except
such encumbrances that are exprissly subordinate to this Mortgage); (6) the [iling of any pelition under any Section or Chapler
of the Bankruptcy Reform Act of/1978 or any similar law by Borrower or against Borrower and such petition is not dismissed
within 30 days, or if shall be dedlales incompetent, or if a conservator shall be appointed [or any or all of Borrower’s assects,
including the property; (7) BorrGwer defaults in, or an action is filed alleging a default in any other obligaiion ol Borrower to
creditors other than Lender; (8) Lerder reccives aciual knowledge thal Borrower made any material misrepresentation or
omitted any material information in the'azreement, Mortgage, or in Borrower's application [or the Agreement.

(1) If Boarrower is in default under thesagreement or this Mortgage, Lender may require Borrower 10 pay immediately
the principal balance oulstanding, any and a.l intcrest Borrower may owe on that amount, together with all ather fees, costs or
premiums charged 16 Borrower’s account. The piihcipal balance outstunding under the Agreement alter default shall continue
o accrue interest until paid at the rate provided (o7 inthe Agreement as il no default had occurred.

12, Transfer of the Property. 1T all or any pary'el the properiy, or an interest therein is sold or transferred by Borrower
or il the bencficial interest or any part thercofl if any lund trust holding title to the property is assigned, sold or transferred, or il
the Borrower or the title holding trust enters into Articles #1 A greement for Deed or any agreement for instaliment sale of the
property or the bencficial interest in the title holding 1ind (rust, without Lender’s prior wrilten consent, excluding (a) the
creation of 2 purchase money sceurlty interest for hauscholarappiiances, (b) a transler by devise, descent or by operation of law
upan the death of a joint tenant, or (€) the grant of any leasehald iaterest of three (3) years or less not containing an option w
purchase, Lender may, at Lender's option, declare all sums securdd By the Mortgage 10 be immediately due and payable.

13. Acceleration; Remedies. Upon a Delaull by Borrowsr r.nder this Mortgage, Lender, ut its option, may require
immediate payment in full of all sums sccured by this Mortgage witiicut/further demand and may foreclose this Morigage by
judicial proceeding. Lender shall be entitled to coliect all expenseriacurred in pursuing the remedies provided in this
paragraph 13, but not limited to, recasonabie altorneys’ fecs and costs of title evigence.

14, Waiver of Homestead. Borrower waives all right of homestead excmption in the property.

Dated: a \IS (Sc?

WMaad caud N faw

BORROWER MARGARET H. LAW

s AT
[ !1!,.,

50 89460652

STATE OF ILLINOIS i ss

COUNTY OF COOK
I, the undersigned, a Nolary Public in #nd for said County, in the State aforesaid, DO HEREBY CERTIFY that
MARGARET H. LAW personally known 1o me Lo be the same pcréqgg-whosc name(s) is subscribed to the loregoing

instrument, appErcd before me this day in person, and acknowledged that A.signed, sealed and delivered the suid
instrument as _free and voluneary act, for the uses and purposes therein set forth, including the releasc and waiver ol the

right of homesicad.
Given under my hand and official seal, this __ﬂ_ l{F:

Notary Pubii}/

)
Commission ExPirC‘/i.'-_z/ /26@’3 Gl S //4; Tz R "OFF“HAAL SEAL»
Janet L, O’Hara
Notary Publie, State of Hilnols
., My Commission Expires Mar, 14, 190%
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