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THIS MORTGAGE (“*Security Instrument’') is given on
19 89 The meigagor is RORY .I. LENT AND
DONNA I.. LEND dUZBAND AND WIFE

{**Borrower’'). This ecarity Instrument is given to

which is organized and ex1s/ing under the laws of , and whose address is

P.0. BOX 15000 7

DALLAS, TEYAS 75219 (**Lender™).
Borrower owes Lender the princirzi sum of

ONE HUNDRED LUEEN THOUSAND NINE HUNDRED & 00/100

Dollars (U208 119,800.00 }. This debt is evidenced by Borrower's note
dated the same date as this Security Instrumiznt (*Note’”), which provides for manthly payments, with the [ull debt, if not
paid earlier, duwe and payable on OCTOBER 1sT, 2019 This Security Instrument
secures to Lender: (a) the repayment of the debt evi<ericed by the Note, with interest, and all renewals, extensions and modifica-
tions; (b) the payment of all other sums, with inter=s’, <dvanced under paragraph 7 to protect the security of this Security
Instrument; and (¢) the performance of Borrower's cove nants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, groat and convey to Lender the foliowing described property
located in COOK County, lllinois:

LOT 398 IN QAK KNOLL FARMS UNIT SIX, BEING 7 SUBDIVISION CF PART OF

THE EAST 1/2 OF SECTION 22, TOWNSHIP 41 NORTL, RANGE 2 EAST OF THE
THIRD PRINCIPAL, MERIDIAN, IN COOK COUNTY, ILLINJZS.

Sanl POUNTY, L IHGEG

v
raE

e 23 27

£T259V68

06 22 202 028 0000

which has the address of 148 JEFFERSON LANE )
. [Street)

Illinois 60107—0000 ) {"*Property Address’”);
[ZIp Code] i

TOGETHER WITH all the improvemeits now or hereafter erected on the property, and all easements, rights, ap-
purtenances, rents, rcyahu:s minerel, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter

a part of the propcrty All repiacemems and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Securuy Instrument as the “‘Property.’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally the title to the Property against all claims and demands, subject (o any cncuﬁ-branccs
of record. ¥

THIS SECURITY INSTRUMENT combines uniform covenanlts for nationa) use and non-uniform covenants with limited
variations by jurisdiction lo. constitute a uniform su:urlty instrument covering real property.

ILLINOIS = Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 301412/83
> -6IIL) maon - VMP MORTGAGE FORMS * {313)293.8100 * (8001521-7291
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1. Puyment of Principnl und Interest; Prepnymeni and Late Charges. Borrower shall promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable taw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {*‘Funds’*) equal 10 one-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; {b) yearly leaschold
payments ar ground rents on the Property, il any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. Thesc items are called *‘escrow ilems.’’ Lender may estimate the Funds due on the basis of current data
and reasonable estimates of .Tuture escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the cscrow items, Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender (o make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Bor-
rower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument,

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior ta the
due dates of the/wscrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, al
Borrower’s oplion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount
of the Funds held Ly =nder is not sufﬁcu,nt to pay the escrow items when due, Borrower shall pay 1o Lender any amount
necessary to make up tae deficiency in one or more payments as required by Lender.

Upon payment inuld of all sums secured by this Securiiy Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. It vaclir paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale 0! th2 Property or its acquisition by Lender, any Funds held by Lender at the time of applica-
tion as a credit against the sums recured by this Security Instrument.

3. Application of Payments. Znless applicable law provides otherwise, ali paymenis received by Lender under paragraphs
1 and 2 shall be applied: first, to fate ciiarges due under the Note; second, to prepayment charges due under the Note; third,
to amounts payable under paragraph-Z; fcurth, to interest due; and last, o principal due,

4. Charges; Liens. Borrower shall pay a'i'toxes, assessments, charges, fines and impositions attributable 1o the Proper-
ty which may attain priority over this Secur.ty Instrument, and leasehold payments or ground rents, il any. Borrower shall
pay these obligations in the manner provided 17 paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Boriue<r shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these paymenis directly, Borrower shall promptly furnish 1o Lender receipts evidencing
the payments.

Borrower shall promptly dlschargc any lien whach has/prio-ity over this Security Insirument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the Jien in o manner acceptable to Lender; {b) contesis in good faith
the lien by, or defends against enforcement of the lien in, legal preceedings which in the Lender’s opinion operate te prevent
the enforcement of the lien or forfeiture of any part of the Prope:wy;-ar (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instruinznt I Lender deterinines that any part of the Property
is subject to a lien which may attain priority over this Security Instrusarii, Lender may give Borrower a notice identifying
the lien. Borrower shall satis{y the lien or take one or more of the actions 3¢/ fzrth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now (."&iSll'nP oo herealter erected on the Property insured
against loss by fire, hazards 1ncludec.'withm the term *‘extended coverage’’ anii any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the perioasthat Lender requires. The i insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval v hizh shall not be unreasonably withheld.

All insurance policies and renewals shali be acceptable to Lender and shall include astandard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shali proniptly give ta Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt noticc to the insurance carrier and
Lender. i.ender may make proof of loss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appl ed 1)) restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s secuvity i rot lessened, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurazice proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid <c’gdurrower, If Bor-
rower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance cariier has offéred
to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or rostore the Prop-
erty or ta pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not-exiend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resalting
from damage to the Praperty prior to the acquisition shall pass to Lender 1o the extent af the sums secured by this Security
{nstrument immediately prior to the acquisition. '

6. Preservation and Maintennnce of Prup«.rt), Leascholds. Borrower shall not destroy, damage or substantially change
the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold, Borrower
shall comply with the pravisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and fee title
shall not merge unless Lender agrees to the merger in writing.,

7. Profection of Lender’s Rights In the Property: Mortgage Insurnnee. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, probale, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is.necessary Lo protect the value of the Property and Lender's rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering an the Property 10 make repairs. Although Lender may take action

under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lcnder under this paragraph 7 shall become additional debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest frem
the daie of disbursement at the Note rats=nad shall be payable, with interest, upon notice &am Lender to Borrower requesting

payment,

£YL55V68
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