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sacured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard-to the terms of this Security. Instru-
ment or the Agreement without that Borrower’s consent.

11. Loan Charges. If the loan secured by this Security. Instrument Is subject to a law which sets max-
imum loan charges, and that law Is finally interpréted so that the Interest or other loan charges collected
of 0 be collectad in connection with the Joan exceed the permitted limits, then; (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
aiready collected from Borrower which exceeded permitted limits will be refunded to Borrower,. Lender
may chocse 1o make this refund by reducing the principal owed under the Agreement or.by making a
direct payment to Borrower. if @ refund reduces princlpal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under-the Agreement. ’

12. Legislation Affecting Lender’s Rights. If enactment or explration of applicable [aws has the effect
of rendering any pravision of the Agreement or this Security Instrument unenforceable accarding to its
terms, Lender, at its option, may require immediate payment in full of all sums secured by this Securily
instrument_and may invoke any remedles parmitted by paragraph 19. If Lender exercises this option,
Lender shall take the steps specified in the second paragraph of paragraph 16.

13. Notices! Any notice to Borrower provided for in this Secusity Instrument shali be given by delivering
it or by malling it ov first class mail unless applicable law requires use of another method. The.notice
shall be directed t2 the Property Address or any other address Borrower deslgriates by notice to Lender.
Any notice to Landarshall ba given by first elass mall to Lender's address stated herein or any other
address Lender des.qra‘es by notice to Borrower. Any notice provided for in this Security Instrument -
shail be deemed to have Faen given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Seve r=bility. This Security instrument shall be governed by federal law and the law
of lllinols. In the event that any zrovision orclause of this Securlty Iristrument or the Agreement confiicts
with appiicable law, such corflltshall not aHect other pravisions of this Securlty Instrument or the
Agreement which can be given efiect without the conflicting provision. To this end the provisions of this
Security Instrument and the Agreerian: are declared to be severable.

15. Borrower's Copy. Each Borrower siiall be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transfer of the Property or a Beneficiz( interest in Borrower; Due on Sale. If all or any part of the
Property or any interest in it is sold or transfe!red (or If a beneficial interest in Borrower is sold or trans-
ferred and Borrower is not a natural person; wlnuut Lender’s prior written consent, Lender may, at
its option, require Immediate payment in full of ¢ 1) sums secured by this Security instrument. However,
this option shall not be exercised by Lender If exeicise is prohibited by federal law as of the date of this
Security Instrument. o -

f Lender exercises this option, Lender shall give Be/resver notice of acceleration. The.notice shall
provide a period of not less than 30 days from the date the nedie Is delivered or mailed within‘which:Bor-
rower must payall sums secured by this Security Instrument! If Borrower fails to pay these sums prior {o
the expiration of this period, Lender may invoke any remedizs permitted by this Security Instrument
without further notice or demand on Borrower. ' . " -

17. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right
1o have enforcement of this Security Instrument discontinusd at any itr.;2 vrior to the entry of a judgment
enforcing this Securlty Instrument. Those conditions are that.8orrowei: {7, pays Lender all'sums which
then would be due under this Security Instrument and the Agreement had::c-acceleration occurrad; (b)
cures any default of any other covenants or agreements; {C) pays all expens as insurred in enforcing this
Security Instrument, including, but not limited to, reasnnable attorneys’ fees: ydj takes such action as
Lender may reasonably require 16 assure that the lien of this Security Instrument, '.andser's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Insttument shali-continue
unchanged; and () not. use this. provision: more frequently than once every “fiy=.years. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured herebv-shall remain
fully effective as if no acceleration’ had occurred. However, this right to reinstate shall e Copply in the
case of acceleration under paragraphs 12 or 186.

18. Prior Morigage. Borrower shall not be In default of any provision of any priar mortgag 2.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement in this Security instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender's
good taith belief that the prspect of payment or erformance is impaired. The notice shail specify: (a) the
default; (b) the action required to cure the defauit; (c) a date, not less than 30 days from the date the notice
is given to Botrower, by which the default must be cured; and (d) that failure to cure the detfault on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further Inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower ta acceleration and foreclosure. If the
default is not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security instrument by judicial proceeding. Lender shall be entitied to collect ail expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonabie attorneys' fees and casts of title evidence.

-a-




20. Lender in Posseassion. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior to the expiration of any period of redemgtion following judicial sale, Lender {in person, by
agent or by judicially appointed recelver) shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any renis collected
by Lender or the receiver shall be applied first to payment of the costs of managament of the Property
and cotlection of rents, including, but not limited to, receiver's feas, premiums on receiver's bonds and
reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23, Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded
together with this Security instrument, the covenants and agreements of each such rider shall be
Incorporated into and shall amend and supplement the covenants and agreements of this Security
instrument a3%.if the ridar(s) were a part of this Security lnstrument.

BY SIGNINT BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrzinment and in any rides(s) executed by Borrower and recorded with it.

- ] dab s -‘?—3 — Borrower
27 ;
X K% Z /%M'/

Charlene M. Ad.sgms — Borrower

(Sy ace Jtelow This Line For Acknowlegment}—

This Docum\?nt Prepared Ey: V&éroniecs Rhodes
Retion ’ Equiny Credit Center
REL t;rﬂumuty The ®irst National PBank of Chicago
182G ;dj{, Avinos Suite w482
i § Chicagoe, ~1L BO670

BOX 169" """
STATE LINOIS, aﬁn/ﬁ . Coun'y'ss:

q, SemArd k_{ét{b‘)_c a Notary Public (n and for said county and siale, do
hereby certlfy thaw_‘&dg_mf_arrd Cliga)oapre M Addgria e ruaberd and wife
personaily knowi o me to be the same person(s) whose name(s) __:re. ___subscribed to the
foregolng Instrument, appeared before ma this day in person, and ackioviiorgedthat
signed and deiivered the said instrumentas _______________free anc;?h'.-::ry act, for the uses and

purposes therein set forth.

o]
Given under my hand and official seal, this day of » M : 19 6" ?' .
My Commisslon expires: \

‘3/'3//¢0 ' ‘u‘a‘};No ry Public
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