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To Have and to Hold the above-described premises, with the
appurienances and fixiures, unio the, sald Mortgages, ils succassors
and assigns, forevcr, for the purpbses and uses herein set forth, Iree
from-all tights and benefits under and by virtue of the Homestead
Exemption Laws of the State of liiinois, which said rights and benefits 10
said Mortgagor dons horaby expressly release and waivo.

" And Sald Mortgagar covenant.é and agreas:
Sy Yo

To iceep nsand premises in good repa:r and not lo do, or permit 1o be
done -upon; sald premisas, anylh;ng that may impair.the value therect,
or of tha’ security Inlended to bo aﬂec{ed by virtua of this instrument;
not to suller any fien of mechanics men-or material men lo atiach to
" said premises; to pay to the Morgagee, as hereinalter provided, until
said nbte Is fully paid; (1) ‘a sum sufficiant to pay all laxes and
assessments on said premices, orany lax or assessment that may be
lavied by. authority of the'State of llinals, or of the county, own, village,
or city in which the said Jard is sitvate, upon the Mortgagor on account
of the ownership therect; {2) = sum sulficient to keep all buildings that
may at any fima be on saic nrumises, duting the continuance of seid
indabtedness, insured for the anef ~f the Morigagee in such Jorms of
insurance, and in such amounts, as'mcy he required by the Merigages.

. casa of. ;he refusal or,neglect.of thi %ongagor 0. make such
paymams. amo iaus!y any prior !\ar\ of £ncumbtr, w9 ofhor thenthatfer. .
taxgs of: assessments:on said: pram:ses orrlc VZar aeid plomisesin - ;-

good rapar, tha Mcngagee mayvpayasuch Iaxes asssssments, and
insuranca premtiums, whan dus, and may make such repairs {0 the
prapery herein mortgaged as in its discretion it may deen, ne:assary
for the proper preservation thereb!,'_ and any mon2ys SO (paitl v
evpended shall bécome so much additional indebledness, securea by
this morigage, to be pald ot of preceeds of the sale of the mongaged
premlses if nol otherwisa paid by the Mor!gagor

Il is expracsly provided, however (aII othor provisions of this
morigage to the contrary notwithstanding), that the Moripagea shall nat
be required nor, shall it have the right to pay, discharge, of.temove any
tax, assessment, or (ax fian upon or against the premises described
herein or any.part thereol or the improvement situated thereon, so long
as the Mongagor shall, in goad faith, contost the same or the validity
thereo! by appropriate legal proceedings brought in a court o
competent junsdnctmn whxch shal!’ operata. io provent the collection of
the tax, assessment, Of Tien 50 contesled and the sale of forfeiture of
the s ~d premises of any pan \herem 10 sahsfy 1ho same.

[
ye

And the sald Mortgagor funh«r cuvanan!s and agrees as follows:

Thalt privilagé s aserveid to-pay lbe dabt, In'whaie or in part, on any
instaliment due date.

That, togother with, and in addiion t¢, the monthly payments of

principal and interest payable under the terms of the note secured |
hereby, the ;Morigagor, wil. - pay.:lo 0. the-Morigagee, -on the first day of

each month unfil1he said note is filly paid, 'the foliowing sums:

{8} A sum equal 1o the ground ronts, if any, next due, plus the
premiums that ill next become.due and.payable on policies of fice and
other, hazard ;nsurance coveting the mortgagad property, plus laxes

and assessmems next due on tho morigaged i property (all as estimated .
by the Mortgagee} less all sums already paid therelor divided by the -

number ol months o elapse belora ong month prior Io the- date when
stch ground rents; premiums, taxes and assessments will become

delinquent;. such-sims 1o be held by Morigage In trus! to pay sald ~~ payable clauses in favor of and in-form acoepiable to the Morgagee.

ground sents, premiums, laxes and spetial assessments; and
.
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(b) Al peyments mentioned in the preceding subsection of this
paragraph and all payments to ba made under tha note secured hergby
shall ba added together and the aggregate amount thereo! shall be paid
by the Mortgagor each menth in a single payment 10 be applied by the
Worgagee 1o the folowing items in the order set forth:

{I} ground rents, il any, taxes, special assessments, fire, and othef
hazard insurance premiums;

{{f) interest on the nolo secured hereby;

{ill) amertization of the principal of the said note; and

{lv) lale charges.

Any deficiency in the amount of any such aggregale monthiy payment
shall, unless made good by the Morigagor pior {o the due date ol-the
next such payment, constitute an event of delault under this morigape.
The Mongagee may collect a “late charge® not 1o exceed iour éents
(4¢) for each dollar ($1) for pach paymen! more than fiteen (15) days
in arrears, 1o cover tha extra expense involved in hangliing delmquent
payments.

If the total of the paymesnts made by the Morigagor under subsec-
tion (a) of the preceding paragraph shall ereeed the amount of the
paymenis actually made by the Monigages for ground fents, taxes, and
askassmenls, Or insurance premiums, as the case may be, such
excess, il the loan Is current, al the opiion of the Idonigagor, shall be
crediled ot subsequent payments to be made by the Mongagor, or

' rafiinded 1o the Mortgagor.. i, howevar, the monthly payments madie

by the Morgagor under subsection (a of the proceding paragraph shall
not be suflicient to pay ground rents, laxes, and assessments, of
insurance premiums, as the case may be, when the same shall
become dup and payable, then the Mongagor shall pay to the
Morigagee any amoun! necessaly to make up the deficiency, on or
before the date when payment of such ground rents, laxes, assess-
ments, or insurance premiums shall be due. Y at any time the
Worigagor shall tender to the Morlgagee, in accordance with the
~rovicions of the noto secured hereby, full payment of the entite
indelte ness represented thereby, the Morigagee shall, in computing
the wmount of suth indebledness, credil 1o tho account of the
Mortgager ar; uxlance remaining in the lunds accumulaled under the
pravisions o, subse.tion {a) of tha preceding paragraph. If there shall
be & defaull undirany of the provisions ol this mongage resulting in a
public sale of the- primicgs covered hereby, or it the lorigagee
acquires the property thamdse aller defaull, the Morgagee shall
apply. al the time of the cominancement of such proceedings or at the
lime the proparty is otherwisc acguirad, the bafanca then remaining in
the funds accumulated under sibsecion (8} of the preceding para-
graph as a credit against the amouni of przcipal then remaining unpaid

* undst said note.

And as Additlonal Securily for the payraen, of the indebledness
aforesaid the Morlgagor does hereby assign fo the lMorigagee all the
rents, issues, and profits now dua or which may hereafter become due
for the use of the premises hereinsbove described.,

That He Will Keep the improvements now existing or hereafler
erected on the morigaged propery, insured as may be required from
lime to time by the Morgagee against loss by lire and other hazards,
casualties ang conlingencies in such amounts and fof ‘such penods as
may be required by the Mongagee and will pay promptly, when due,
any premiums on such insurance provision for paymont of which has
nol been made hereinbefore. Al insurance shall ba catsied in
companies approved by the Morigapee and tha policies and renewals
thereot shall be held by the Mortgagee and have attached thereto loss

In event of loss Mortgagor will give mmediate notice by mall 10 the
Mortgagee, who may make proof of less if not made
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Wit the hand and seal of the Norigagor, the day and year first written.
Qrrt g | ‘{3&3% (Seal) @Mm&f(/["’l/“’f

DAM M, Dav#s ACOELINE D, DAVIS

[Seal)

State of lllinois

Countyof  Cook

b . the .1ﬂr’9"51gned
aforesand QoHereby Certify That " Danny M. Davis

i

, a nofary public, in and for the county and Sta !%
"
e

™
, his wile, personally known to me to be the same
personwhose name g gpe subscribed 10 the foiegoing instrumaent, appeared belore ma this day in

person and acknowledged thal they signed, sealed, and delivered the said inslrument as their
frea and voluntary act for the uses and purpcses thersin setiviit, including the release and waiver of the right of homestead.

and Jac quelme D. Davis

Glven under my hand and Notarial Seal this ogtn 93y "'a,wtem\ber +A.D. 19gg

Notary Public

Dac, No,

County, lilincis, on the

a'clock  -m., and duly recarded in Book

PREPARED BY AND RETURM'VICKIE WIERZBICKI

E’?‘gﬁm 5 g&mm%aw OAD, SUITE 140 Bp
7
'OAKBROOK TERRACE, IL 60181 & X 327

ko
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