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MORTGAGE

THIS MORTGAGE ("Security Instcument”) is given on ..,

SEPTEMBER 29
19 89 The o tgagor is ARTHUR B. CHECCHIN and I

.................... T N e ¥

M. CHEGGHIN.

husband and wife . ("Borrower"), This Security Instrumemt is given 30
BancPLUS Morteane Corp.. o « which is organized and exsting
under the laws of | the State of Texas s+ @nd whose address is |

8601 McAltlister Freaoway, San Antenio, lexas /8216 . . . . . ™

Borrower owes Lender 718, principal sun of

ONE HUNDRED THOUSAKNL 3 NO/10Q ~-

Daollars
(US. $ 100,000, 00==—=" .»). This debt is evidenced by Borrower's note dated tha same date as this Security

Instrurnent  ("Nota"), which proviges. for monthly payments, with the full debi, if nol paid easrlisr, dus and payable
on OCTOBER 01, 2019 . This Security Instrument securas 1o Lender: (@) the repayment aof tha dabt
evidenced by the Nole, with inlerest’ ard afi renswals, axiensions and modifications: (b} the paymant of all other sumns,
with inferest, advanced undar paragraph’ 200 protect the security of this Security Instrument: and {¢) the parformance of
Borrower's covenants and agreemenis under-his Sacurily Insirumnent and the Nole. For this purpose,

hereby mortgage. grant and convey 10 Lendir the following daescribed property located in COCK
County, lilingts:

Borrower dces

LOT 155 IN REALCOA SUBDIVISION INAR.LINGTON HEIGHTS FIRST ADDITION, BEING A
SUBDIVISICN IN SECTION 8, TONNSHIP 47 MORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, N COOK COUNTY, ILLIND(IS,

TAX NO. 0B-08-400-036 VOL. 49

110VS ot6H

which has the address of 15 4. HAVEN DRIVE : ARLINGTON ATS. -
{Streel [City)
ulinois 60005 T G (“Property Addrass™):

TOBETHER WITH alt the improvermments now or hereafter srocied on the preoperty, and all easements, rights,
appurignances, renis, royalties. mineral, oil and gas rights and profits, water rights and stock ana alt fixtures now or
hereafier 2 part of the property. At replacemantis and additions shzll also be covared by this Sacurity Instrumnant, All of
tha foregaing is referred 1o in this Securily Insirument as the "Proporiy.”

BORRDWER COVEMNANTS that Borrower is iawfuily seised of the estate hareby conveyed and has tha right 1o
morigage. grant and convey the Propsrty and that the Property is unancumbered, excepl for encumbrances of racord.

Borrower warrants and will defend genserally the title to the Properly againsi alt clarns and demands. subject 1o any
encumnbrances of record.

THIS SECURITY NSTRUMENT combines unlformn covenanis for nattonal use and non-uniform covenanis with limited
variations by jurisdiction lo conslitute a uniform security instrument covering real property.

ILLINOIS -sSingle Family- FNMA/FHLMC UNIFORM INSTRUMENT Ferm 3014 12/83
LE3B
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UNIFORM COVENANTS, Borrowsr and Lender covenant and agree as fcollows:

1. Paymeont of Principal and intorest; Prepayment and Late Chargos. Borrower shall promptly pay when dua
the principal of and intgrest on the debi evidenced by the Noie and a2ny prepayment and lale charges due under the
Nole,

2. Funds for Taxes and insurance. Subjec! (o applicable faw or 1o a writteh waiver by Lander, Sorrower shaill
pay to Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sun (*Funds")
equal 10 ane~twelfth of: (a) yearly taxes and assessments which may atiain priority over this Security Instrument: (b)
yearly lgasehold payments or ground rents on the Property, I any; (c} yearly hazard insurance premiums: and {d) yearly
mortgage insurance premiums. il any. These items are called “escrow ilems.” Lender may eslimate the Funds due on
the basis of current data and reascnable estimalas of future escrowr items.

The Funds shall be held in an institution the depaosits or accounis of which are insured or guaranteed by a
federal or siate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the
escrow iterns. Lender may not charge for holding and applying the Funds. analyzing the account or varifying rthe
ascrow ilems. unless Lender pays Borrower intarast on the Funds and applicable law permils Lender 10 make such 2
charge, A charga assessed by tender in connaciion with Borrower's antering into this Security Insirument 10 pay the
cost of an independant iax reporting service shall not be a charge for purpose of the precading sentence. Borrower
and Lender may agree in wriling that interest shall be paid on tho Funds. Unless an agresmeant is made or applicable
law requires inlerest 1o be pald, Lender shall not be required 10 pay Borrower any inierast or earnings on the Funds,
Lendsr shall giva 1o Borrower, withoul charge, an annual accounting of the Funds showing credits and debits to the
Funds and the ~urpose for which each debit to the Funds was made, The Funds are pledged as addiional securily for
the sums securord by this Securily Instrumaent,

If the amovae of the Funds held by Lender, together with the fulure monibly payrments of Funds pavabls prior
10 the due dates cf the escrow items, shall exceed ihe amnount raquired 1o pay the escrow items when due. the
oxcoss shall be, wt 3rrrowar's oplion, either promptly rapaid (o Borrower or credited !c Borrower cn monthly
payments of Funds, )/ thy amount of the Funds held by Lender is not sufficient to pay the escrow items when dus,
Borrower shall pay to Lew'al any amounl necessary 1o make up ihe deficigncy in one or more paymanis as required
by Lender,

Upon payment in full ‘of 4l sums sacured by this Security Insirument, Lender shall promplly refund to Borrower
any Funds hald by Lender, If uniugr- paragraph 19 the Properly is soid or acquired by Lender, Lender shali apply, no
laiar than irmmediataly prior 10ine sale of the Property or its acquisition by Lendar, any Funds held by Lendor at the
time of application as a cradit againg. tha sumns secured hy this Security Insirument.

3. Application of Payments, Ciiess applicable law provides otherwise. all payments recaived by Lender under
paragraphs 1 and 2 shall be applied: first, *s'ate charges due under the Note; second, 10 prepaymen! charges due
under the Nota: third, 10 amounls payable u)\der paragraph Z: fourth, 1o interasl due; and last. 10 principal due.

4. Chargos; Liens. Borrower shail pay-all-iaxes, assessments, charges, fines and impositions attributable to the
Property which may anain pricrity over this Serurity Instrumeant, and lsasehold paymenis or ground renls, il any.
Borcowsr shall pay these obligalions In the manne, plovided in paragrsph 2, or if not paid in that mannar, Borrower
shall pay therm on time direcily to ihe person owst prvrnant, Borrawer shall prompily furnish to Lendsr ali notices of
anounts !0 be paid under this paragraph, If Borrower nakes thess payments diractly, Borrowaer shall prompily furnish
tc Lender receipts evidencing the payments.

Borrawer shall prompily discharge any lien which has priority over this Security Instrument uniass Borrower: (a)
agrees in wriling 10 the payment of the obligation secured by «he lien in a manner acceptable 10 Lender: (b) contests
in good faith the lien by, or defends against enforcermsn: of.ibi lien in. lagal procesdings which in the Landee's
opinion operate to prevent ihe enforgcemant of the lien or for ebure of any part of the Property; or (c) sacures
from the holder of the lien an agreement satisfactory (o Lender subarc'naling the lien to this Security Instrument, If
Lendar determines that any part of the Property is subject to a2 lea swhich may attain priority over this Securily
Instrument, Lender may give Borrower a notice identifying the lien, Buirrowor shall satisfy the lien or 1ake one or
mora of the actions sot forth above within 10 days of the giving of noiice,

8. Hazard Ingurance. Borrower shall keep the improvements now existing or hareafter erected on the Property
insured against loss by fire. hazards included within the term “‘extended covesaqe” end any other hazards for which
Lender rgquirés insurance, This insurance shall bs maintained in the amounts and {Lre periods thal Lender raquires.
The insurance carrier providing the insurance shall be chosan by Borrowar subjec. 1w landar's approval which shall
not be unreasonably withhela.

Al insurance policies and renewals shall bg acceptable 10 Lender and shall includd 2 siandard maorigage clause.
Lender shall ‘have the right to hold the policies and renawals. If Lender requires. Borrower chali promptly give o
Lender all recelpts of paig premiums and renewal notices. 1n the evenl of toss, Borrower shall gva prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if nol made promptly by Borrowor,

Unless Lender and Borrower olherwise agres in wriling, insurance proceeds shall be appliad (<. rastoration or
repair of the Proparty demaged, if the restoralion or repair is economically feasible and Lenders Lerutily is not
lessenad. tf ihe resioraticn or repair is nol economically feasibte or Lender's security would be fessenad, the
insurance proceeds shall be applied 10 the sums securad by this Security Instrunent, whether or not ther wue, with
any excess peaid to Borrower. {f Borrower abandons the Properly, or dos$ not answer within 30 days a nalicg from
tander that the insurance carrigr has offered to settle a claim, then Lender may collect the insurance proo.eeds.
Lander may use the proceeds (o repair or restore the Properly or to pay sums sscurad by this Securily Instrument,
whather or nct then due. The 30-day pericd will bagin when the nolice is given,

Unless Lendar and Borrower otherwise agree in wriling, arw application of proceeds (0 principal shall not
pxtend or posipona Ihe due dale of the monthly payments referrsd 1o in paragraphs 1 and 2 or changa the amouni
of the paymenis. If under paragraph 19 the Properly is acquired by Lender, Borrower's right 1o any insurance policies
and proceeds rasulling from demage to the Proparly prior to the acquisition shall pass 1o Lender 10 the exient of the
sums sacurad by this Security Instrumnent irmmediately prior 1o the acquisition.

B. Prosorvaticn and Malntonanco of Property; Loascholds. Boreower shall nol dosiroy, danage or substantially
change the Property, allow the Property 1o detericrale or commit waste, I this Securily nsirument is on a leasahold,
Borrower shall comply with the provisions of the tease. and If Borrower acquires fee 1litle to the Property, the
ipasehotd and fee title shall nOl merge unless Lender agrees 1o tha marger in writing.

7. Protoction of Lendor's Rlghts in the Property; Mortgage Insuranco, If Borrower fails 10 perform iho
covenants and agreemanis contained in this Security Insirument. or there is a laegal proceeding that may significaniiy
affect Lender's rights in the Properly (such 35 a proceaeding in bankrupity, probats, for condernnation or to anforce
laws or regulations), then Lender may do and pay for whalever is necassary 10 protact (he vaiue of the Properly and
Lender's rights in Ihe Properiy. Lender’s actions may include paying any sumns securad by a lien which has priority
over this Security Insirument. appearing in courl, paying reasonable allorneys’ fees and entiering on the Property 10
make rapairs. Although Lender may take acticn under this paragraph 7. Lender does not have to do :o.

Any amounts disbursed by Lender under this paragraph 7 shall beccme ac-itional debt of Borrower secured by
this Security Instrument, Unfess Borrower and Lender agree 1o other terms of payment, these amounis shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interesl, upon nolice from Lender
to Borrowar raquesting payment.
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It Lender required mortgage insurance as a condition of making the lcoan sacured by this Security Instrumnent,
Borrower shall pay the premiums required to maintain the insurance In affact untii such limse as the raquirement for the
insurance terminales in accordance with Borrower's and Lendar's wrilten agreement or 3pplicabie law,

8. Inspoctlon, Lender or its agent rmay rmake reascnable entries upon and inspeciions of the Property, Lender shall
give Borrower notice at the iime of or prior 1o an intpection specifying reasonable cause for the inspection,

9, Condemnation. The proceeds ol any award or clagim for damages, direct or consaguanital, in conneclion with
any condemnation or other 1aking of any part of the Propertly, or for convayance in keu of condemnation, are hereby
assigned and shall be paid to Lender,

in the even! of a tolal taking of the Property, the proceeds shall be applied to the sums sacured by this Security
Instrumant, whether or not then due, with any agxcess paid to Borrower. Ir the event of a parlial taking of the Property.
unless Borrower and Lender otherwise agree in wriling, the sums securad by this Security instrument shall be reduced
by the amount of the proceeds rmulliplied by the following fraclion: (a) the tolal amount of the sums Ssecured
irrmediately bafore the taking. divided by (b) the {air marke! value of the Property immediatoly befora the taking. Any
halance shall be paid to Borrawer,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thai the condemnor offars
lo make an award or setlle a claim for damages, Barrower fails 10 respond 10 Lender within 30 days after the date the
notica is given, Lender is authorized to collect and apply the proceerds, al its option, sither 10 rastoration or repair of
the Property or to the sums secured by this Secwrity Instrument, wheiher or not then due,

unless wonder and Borrower otherwise agrae in writing, any application of proceeds 1o principal snall nol extend
or postpone ths wue date of the monthly paynents rteferred to in paragraphs 1 and 2 or change the amount of such
paymeits,

10. Borrowur/ Not Releasod; Forbearanco By Lendor Not a Waiver. Extension cf the tima for payment or
modification of armgorciization of the sums secured by this Security Instrument granled by Lander 10 any Successor in
interest of Borrower (ha!l not opasate to relpase the liability of the original Borrower or Borrower's successors in
interest, Lender shalt nol ko roguired to commenca proceedings againsl any successor in interest or refuse 10 extend
time for payment or ctharwse medify amortization of the suns secured by this Sacurity Instrument by reoason of any
demand made by the original fizirower or Borrower’s successors in interesl. Any forbearance by Lender in exarcising
any right or reqmnedy shall not-be awoiver ol or praclude the exercise of any right or remetdy.

11, Succossors and Assign: Poitnd; Joint and Sowvuaral Llability; Co-signors. The cavenants and agresemants of
this Securily Instrument shall bind ard benafit (he successors and assigns of Lender and Borrower, subject 1o tha
provisions of paragraph 17. Borrower’'s’ covenanis and agreemenis shall be joinl and sevsral. Any Borrower who
co-signs this Security Insirumen! bu! dues not execuie the Note: (a) is co-signing Ihis Security instrument onlty to
morigage., grant and corvey thal Borrowser's /alerast in the Property under the terms of this Security Instrument: (B) is
not personally obligated to pay the sums secuser by this Security Instrument: and (c) agrees that Lendar and any other
Borrower may agreg 1o exlond, modify, forbear or nrake any accommodations wiith regard 1o the terms ol this Security
instirunant or the Nois without that Borrower's copLca.

12. Loan Charges. If the logn secured by thi, Serurity Instrument is subject (o a law which sets maximum loan
chargas, and that law is finally interpretad so thal the (intersl or other loan charges collecled or 1o ba collected in
canneclion with the loan exceed the parmiited limits, hen: fa) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the parmitled limil; Ond (b} any sumns already collected from Borrower which
exceeded permitted limits will be refunded to Borrowaer. Lerder may chooss 1o make this refund by reducing the
principal owead under the Note or by making a direct payreni iz Plrrower, If a refund reduces principal. the reduction
will be 1reated as a partial prapayment without any prepayrment charge utder the Nole,

12. Logislation Affecting Londor's Rights. If enaciment or a»piration of applicable laws has the effect of
rendering ary provision of the MNote eor this Security Instrument unen. <. ceable according 1o i1s 1erms, Lsnder, al iis
option, may require immediate payment in full of all sums sSecwed by this Tecurity Instrument and may invoke any
raemedies permitted by paragraph 19. IT Lender exercises this option, Lender shall '3ke tha steps specified in the second
paragroph of paragreph 17,

14, 'Notlces. Any nolice o Borrowser provided for in 1his Security Insirunist shall be given by delivering 11 or by
rmailing it by (irst class mail unless applinable law requires use of another melhod. 7Taa nolice shall be directed 1o the
Property Address or any other address Borrower designates by nolice to tender. Ar, nolice to Lander shali be given
by first class mail to Lender's address stated herein or any other address Lender dasigrales.by nolice lo Borrowar, Any
notice providad for in this Security Instrumaent shall be dsemed to have been given o Boriower or Lender whan given
ds provided in this paragraph.

15. Govorning Law; Sovorabllify, This Security Instrument shak be governed by (ederad law and the law of the
jurisdiction in which the Property is localed, In the event thal any provision or clause of this Sericivy Instrument or the
Note conflicis with apglicable law, such conflict shall not afiect other provisions of this Security. insirumnent or the
Note which can be given effect withoul the conflicting provision. To this end the pravisions of ithis Sacurity Instrument
and the Note ara declared (o be severabls,

16. Berrower’'s Cepy. Borrower shalf be given one conformad copy of the Note and of this Securi’y.nistrumeni,

17, Transfer of the Proporty or a Bonoficlal Intorost In Borrower. If all or any part of 1he Property or any
interest in i1 is sold or transfarred (or if a bensficial interest in Borrower is sold or transfarred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, a! iis opiion, require immediate paymern in full of al
sums securad by this Security Insirumeni. Howaver, this oplion shall not be axercised by Lender if exercise is
prohibited by federal faw as of the date of this Security [nsirumens.

If Lender exercises this option. Lender shall give Borrowser nolice of acceleration. Tho notice shall provide a
period of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all
sumns secured by this Security Instrurment. |f Borrower fails to pay these suns prior 1o the expiration of this paricd,
Lander may invoke any rermeadies parmilled by this Security Insirument without furthar nolice or demand on Borrower,

18. Borrowor's Right to Reinstate, I/ Borrower meets certain condilions, Borrower shall have the right ta have
anforcerment of this Security Instrument discontinued at any time prior to tha earlier of: (3) B days {or such other
pericd as applicable law ray specify for reinstatement) before sale of tha Property pursuant 1o any power of sale
contained in this Security Instrument; or (b} eniry of a judgement enforcing this Security Instrument, Those conditions
are that Borrower: (a) pays Lander a2l sums which then would be due under this Security Insirument and the Note had
no accelaralion occursed; (b) cures any defaull of any othar covenants or agreements; {c) pays all expenses incurred in
enfarcing this Security Instrument, including, but not limited to, reasonable altorneys fees: and () takes such aclion as
L.ender may reascnably raquire 1o assure fhat tha lien of this Securily (nstrument, Lender’'s rights in i1he Property and
Borrowser’s obligation 1o pay he suns sacured by this Security [nsirument shail continue unchanged. Upon reinstatement
by ‘Borrower, this Sacurity Instrument and the obligations securad hereby shall remain fully effective as il no
acceleration had occurred. Howevar, this right 10 reinstate shall not apply in the case of acceleraiion under paragraphs

13 or 17,
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NON-UNFORM COVENAMTS, Borrower and Lender Turther covenant and agree as follows:

19. Acceleration; Romeodies, Londer shall give netico to Borrower prior to accoleration following Borrower's
broach of any covonant or agreoment In this Socurlty Instrument {but not prler to acceleration under paragraphs 13
and 17 untess applleablo law provides otherwlso). Tho notice shall specify: (a) tho default; {b] tho actlon required to
cure the default; Ic] a dato, not loss than 30 days from the date the notice is gilven to Borrower, by which the
default must bo cured; and (d) that fallure to curo the dofault on or bofore tho date =zpocified In the natice may
result fn accoleration of the sums socured by this Security Instrument, foroclosure by Judiclal procoeding and salo
of tho Property. The notice shall further Inform Borrowor of the right to rolnstate aftor acceleratlon and the right
to assert In tho foroclosuro proceading the non-exlstence aof a default or any othor defenso of Borrower to
aceeleration and foreciosure, |f the defauit Is not cured on or hefors the dato specifled [n the netice, Lander at its
optien may roquiro Iimmodiate paymont In full of all sums scecured by this Socurity Instrumont without further
damand and may faraeclese this Socurity Instrumont by judicial proceoding. Londor shall be ontitlod to colloet all
oxpenses incurred in pursuing the ramedies providod in this paragraph 19, including, but not iimlited to, roasonable
attarnoys' fees and costs of title evidonco,

20. Londor in Possossion, Upon accsigration under paragraph 189 cor abandonment of the Proporty and at any lime
pricr 10 tha expiration of any pericd of redemption following judicial sale. Lender (in parscn, by agent or by judiclally
appeointed receiver) shall be entilled {o enler upon, take possession of and manage the Property and to calleci the rents
of the Praperly including thosa past due. Any rants collacted by Lender or ihe recaiver shali be applisd first to paymens
of the cosis of management of the Property and coBection of rents, including, but not limited to. receiver’s fees,
promiums on receiver’s bonds and reasonable atiorneys (ees, and then 1o the sums securad by lhis Security Instrumant.

241. Relosse. Upon payment of all sumns secursed by this Security Instirument, Lendor shall release [his Security
instrument withous“charge 1o Borrawer. Borrowor shall pay any rocardation cosls,

22. Walvor ~f Homestead. Borrower walves all right of homasiead axemplion in the Property,

23, Riders tc th's Socurlty |nstrument. ¥f one or more riders are executed by Borrower and racorded together
wilh this Security Instiurisit, the covenants and agreements of each such rider shall be incorporated into and shall anend
and supplement tha covoripis and agraements of this Securlly Instrument as if the rider{s) were a part of 1his Securily
Instrument, (Check appiicabl? oy (es)

[:] Adjustable Rate Rider {3 concominium Ridar -a Farnily Rider
I:] Graduated Paymsant Rider DPlannad Wnit Development Rider

Cloterts)  specify]

BY SIGNNG BELOW, Borrower accepic anc. agrees 10 the terms and covenants contained in this Sacurity Instru-
rmant and in ary rider{s) execuled by Borrower ang Fecorded with il

Q—L—%D\A—E(O CD (Seal) ”Q&Uﬂbj//( : 5/{,506/%,4-/3«_) (Saal)

ARTHUR B, CHECCHIN TBortons DAWH M. CAECCHIN TBerroast

1

-am( sse?uam'

Botail 7z .

[space Baiow Tnis Line Eor acknowiens imont}

STATE OF LLNOIS
. } . 3 35
counTty aF L@
% 't)&.&. jjanan—-tOA . a_nqiary public, _in a{xd tor ihe county anl Siate afpraesald, Do Hereby
certity Trat AU~ D Ohvethin — Va1 - Chieedir hf)‘%l GV F g and
, his/her spouse, personaily known fo me i{o b ‘ﬁha same persnon whose

name g (G subscribed 1o the foregoing Instrumem appezrad belore yme this day in persrn ond acknowledged
that -’*"h-&, signed., sealed, and dsaliverad the said Instrument as / free and voluntary ast for the uses
and purposes therein sa! forth, including the release and waiver of the righl of homastead.

GIVEM under my hand and Notarial Seal th's

My commission expires: "’;g q“}& day of Sgﬂ[{% . 19'2',7;
vz e laz —“—_'%r—,f—iQQé)Yqu-./L_

K ) Naotdry Puplic.
——__

AFTER RECORDING RETURN TO:
BancPLUS Mortgage Cerp.

P.O. BOX 47524

San Antonio, Taxas 78265-6049

| 85%-455348
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