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S'ate of Hlinois Mortgage 131 582776 5 703

—'This Indenture, made (his 20th day of  September 19 B9 | between

LASSEY AKO AND MIMOSE AKO HUSBAND AND WIFE
\\\\“. MOUNTAIN STATES MORTGAGE CENTERS INC. + Mortgagor, and

%\ a corporation vrganized and existing under the laws of State of Utah
Morigagee.
n’} Witnesseth: That whereas the Mortgagor 5 justly indebied to the Mortgages. s is evidenced by o certain promissory note bearing even
\‘/\ date herewith, in the principat sum of
3 Thirty Sever. Thousand Seven Hundred Eighty Five dollars and no/l10CRH§™® 37,785.00 '

R\ payabie with interssia’ the rate of Nine and one half
}) %) per annum on the unpaid balanee until paid, and made payable (o the order of the Morlgagee at its office in

per centum {
3:5 77 Mountain States Mortgage 833 East 400 South SLC, Utah 84102 o

at such other place as the kolder nuay destgnale inwriting, and delivered: the said pringipal and interest being payable in monthly installments of

Three Hundred Ninety Fouw dollars and 56/100ths Doliars 5 39456 }

n . . . . .
on November 10557 and a tike sum on the first day of cach and every month thereafter until the note is Tully paid,
except that the finl payment of principal and int2rest, if not soaner paid, shall be due and payable o (he finst clany of .

Octzoer 2004
20

Now, Thereflore, the said Morigagor, for the better secyring of the pavmient of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained. does by these presents Mortgage and Warrant unto the Mortgagee, its sucessors or assigns,
the following described Real Estate sittate, lying, and being in 3¢ county of Cook
and the State of Minois, 1o wit: :

ALL OF LOT ELEVEN {11) AND LOT TWELVE (12 EXCEP7 FHE SOUTH HALF 1/2
THEREQF) IN BLOCK FOUR (4) IN CIRCUIT COURT PARTITTUN OF THE SOUTHEAST
QUARTER 1/4 EXCEPTING LANDS BELONGING TO THE SOUTH £HICAGO RAILROAD
COMPANY OF SECTION 31, TOWN 38 NORTH, RANGE 15, EAST O7 TilE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ASSUMPTI?E RIDER ATTACHED’A]IﬁCHED HERETO AND MADE A PART HEXEDF.
=z A §" | = Yo wo

TAX 1D 2131 404 016

Prepared By

K Varanakis

Mountain States Mortgage

Property address

8314 South Houston .

Chicago, I11inois 60617

Together with all and singular the tenéments, hereditaments and appurtenances thereunto belonging, and the rents, issues, 2nd profits thereof;
and all apparatus and fixtures of every kind for the purpose of suppiying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be-placed in, any building now or hercalter standing on said Jand, and also all the estate, right, title, and interest

of the said Mortgagor in and to said premises.

This form Is used In connection with mortgages insured under the one- lo four-family programs of the National Housing Act which require
a One-Time Mortgage insurance Pramium payment {including seclions 203{b} and {i) in accordance with \he reguiations for those programs.

Page 1ol & HUD-82116M.1 (8-85 Edition)
24 CFR 203.17lal
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of loss if not made promiplly by Mortgagor, and each insurance
company concerned is hereby autharized and directed to make pay-
ment for such loss dircctly (o the Mortgagee instead of to the
Morigagor and the Morigagee jointly, and the instrance proceeds,
or any part thereof, may be applied by the Morigagee at its option
either 1o the reduction of the indebiedness hereby secured or to the
resteration or repair of the property damaged. In ¢vent of fore-
closure of this mortgage or other transfer of title to the mortgdged
property it extinguishment of the indebtedness secured hergby, all
right. itle and inierest of the Mortgagor in and to any insurance
policies then in foree shall puss to the purchaser or granlec,

That if the premises, or any part thereof, be condemned under
any power of erincat domain, or acquired for a public use, the
damages, proceeds, and-the consideration for such acquisition, to
the extent of the full amaunt of indebledness upon this Mortgage,
and the Note secured hercoy romaining unpaid. are hereby assigned
by the Marlgagor to the Mosipraee and shall be paid forthwith w
the Mortgagee (0 be applicd byt piaccount of the indebledness
securcd hereby, whether due or not,

The Mortgagor Further Agrees that shedid this mortgage and
the note secured hercby not be eligible fordzsyiance under the
— National Housing Act, within
from the date hereof {writien statement of any ¢/Ticer of the
Department of Housing and Urban Devefopment of suthorized
agent of the Secretary of Housing and Urban Developiioi, dated

days

.

subsequent 1o the days
time fromt the date of this morigage, declining o insure spid nots
and this mortgage being deemed conelusive proof of such
ineligibility), the Mortgagee or the helder of the note may, at its
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this oplion may not be
exercised by the Mortgagee when the ineligibility for insurance
under the Nationa) Housing Act is due to the Mortgagee's failure
to remit the mortgage insurance premium to the Department of
Housing and Urban Development,

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30} days after the due date thereof, or in case of a breach of
any other covepant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with acerued in-
terest therean, shall, at the election of the Mortgagee, withowt
notice, become immediately due and payable.

And Tn The Event that the whole of said debt is declared o be
due, the Morigagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may al any lime thereafter, either
before or after sale, and without notice to the said Morigagor, or
any party claiming under sald Mortgagor, and without regard lo
the soivency or insolvency of the person ot persons liable for the
paymernt of the indebtedness secured hereby, at the lime of such
applications for appointment of a receiver, or for an order (c place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shail be then occupied
by the owner of the cquity of redemption, as & homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Morigagee with power 10
cotlect the rents, issues, and profits of the said pramises during the
pendency of such foreclosure suit and, in case of saie and a defj-
ciency, during the full statuiory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurafice, and other

items necessary for the protection and preservation of the property.
Whenever the said Mortgagee shall ix placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or o subseqguent
mortgage, the said Mortgagee. in its discretion, may: keep the
said premises in good repair; pay such current or back tixes und
assessments as may be due on the said premsises; pay for and
mantain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises (o the Mort
gagor of athers upon such terms and conditions, either within
or beyond any period of edemplion, us are approved by the
court; colizet and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itsell such amounts as are reasonably
necessafy o carry out the previsions of this paragraph.

And in Case of Foreclosure of this morigage by said Mort-
gagee 1 any cours of taw ur equity, & reasonable sum shalt be
allowed Tor the solicilor’s fees, and stenographers® Tees of the
complainant in such proceeding, and afso for all outlays for
documientary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suir, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, ils costs and
expenses, and the reasonable fees and charges of the attorneys
or soficitors of the Morigagee, so made pirties, for services in
such suit or proceedings, shall be a fusther tien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indettedness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree fareclosing this
medteage and be paid omt of the proceeds of any sale made in
pussuines of uny such decree: (1) All the costs of such suit or
suity, zdvartising, sale, and conveyance, including attoraeys’,
sulicitor " and sienographers’ fees, outlays for documentary
evidence and cosy of said abstract and examination of tile: {2)
all the moneys advanced by the Mortgagee, if any, for the pur-
pose authorizedan e mortgage with interest on such advances
al the rate set fortys 1n7ths note secured herehy, from the time
such advances are mad<;+3).all the accrued interest remaining
unpaid on the indebtedness kereby secured: and (4) all the said
principal money remaining w.paid. The overplus of the proceeds of
ihe sale, if any, shali then be paid 1o the Mortgagor.

If the Mortgagor shall pay sait-wore st the time and in the
manner aloresaid and shall abide by, soriply with, and duly per-
form all the covenants and agreements hére'n, then this con:
vevance shall be null and veid and Morigages will, within thirty
{30} days aiter written demand therefor by Mortgagor, execute a
release or satisfaction of this mortgage, and Mortgagor hereby
waives the benefits of all statutes or laws which require the
earlier execution or delivery of such release or satisfaction by
Morgagee,

“POICOUER

It is Expressly Agreed that no extension of the time for pay-
ment of 4he debt hereby sceured given by the Morigagee to sny
suceessor in interest of the Mortgagor shall operate 10 release, in
any manner, the original lability of the Morigagor.,

The Covenanis Herein Contalned shall bind, and the benefits and
advantages shall inure, to the respective heirs, execttors, ad-
ministrators, suceessors, and assigns of the parties hereto, Wherever
used, 1he singular number shall inclide the plural, the plural the
singular, and the masculine gender shall include {he Teminine,

Page 3 0! 4
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ASSUMPTION RIDER

This Assumption Rider is made this 20N day of September = 1989
and is incorporated into and shall be deemed to amend and suppiement the
Mortgaun/Deed of Trust of the same date given by the undersigned (the
"Mortgagsr”) to secure mortgagor's Note to MOUNTAIN-STATES MORTGAGE CENTERS,
INC. (thJ”Mnrtgagee”) of the same date and coverwng the property described
in the Mortuzee/Deed of Trust and located at:

¢314 South Houston Chicago, I11inois 60617

(property address)

The mortgagee shall, with the prior approval of the Federa) Housing
Conmissioner, or his designee, declare all sums secured by this mortgage
to be immediatley due and pdyeble if all or a part of the property is
sold or otherwise transferred((rther than by devise, descent or operation
of Taw) by the mortgagor, pursuart to a contract of sale executed not
tater than 12 months after the date on which the mortgage is executed,

to a purchaser whose credit has not-been approved in accordance with the
requirements of the Commissioner,

By signing below, Mortgagor accepts and agrecs to the terms and provisions
contained in this Assumption Rider.

//
fil

LASSEY AKQO
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