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MORTGAGE 89165261

SEPTEMBER

existing under the laws of
whose address is 3

WHEREAS, Borrower is indebted to Lender in the principal sum ol U.8. 8
which indebtedriuss is evidenced by Borrower's note dated . .9/28/89
thereof (hereils “Mote), providing for monthly msla}lmcnts ol principal and interest, with the b'll.lnCL of IndLblLdnC‘iS
if not sooner paid /due'and payable on 10/03/

TO SECURE to Lesder the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with Zassrest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covepdnts and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the fallorving described property located in the County of CO0K
Hlinots:

UNIT 2 EAST BUILDING 1 TOGETNFR WITH ITS UNDIVIDED PERCENT INTEREST IN THE COMMON
ELEMENTS IN CAMEO CONDOMINIU?. AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED
AS DOCUMENT NUMBER 86303318, IN ThE SOUTH EAST % OF SECTION 26, TOWNSHIP 36, NORTH
RANGE 12, EAST OF THE THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINQLS,.

PIN: 27 26 203 046 1004

. DEPT-C1 $14.25
TH1111 TRAH 3934 10.”0”/"‘? t4ri2:200
304 T A H-BI—4 L8241
COOK COUNTY RECORDER
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V(hercln ”Proper(y Address”);
[2ip Code]

TOGETHER with’ all the tmprovcmcnts now or hereafter erccted on the property, and all casements, rights.
appurtenances and rcnts ail of which shall. be'deemed to be and remain o part of the property covered by this Mortgage;
and all of the foregoing, togethér with said property {or the leaschold estale if this Mertgage is on a Jeasehald) are "
hereinafier referred to as the “*Property.” : )

Borrower cavenants that Borrower is jawfully ¢exsed of the estate hereby conveyed and has the right to mortgage, ek
grant and convey the Property, ancf that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title 1o the Property against all claims and demands,
subject to encum brancet: of rccord '
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1. Paymen: of Principal and Interest. Bortower shall promptly pay when due the prineipal and interest
indebtedness evidenced by the Note and [ate charges as provided in the Note.

2. Funds for Taxes and Insurnnce. Subjéct to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthiy payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein "'Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority ever this Mortgage and ground rents on the
Property, if any, plus one-twelfth of year]y prcmlum installments for hazard insurance. plus ene-tweifth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from lime to time by
Lender on the basis of assessments and bills and reasonable estimates thercof. Borrower shall not be obhgatcd to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of & prior morigage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the' I‘unds shdﬂ be held in an institution the deposits or accounis of which are
insured or guaranteed by a Federal or state agt_:n(.y (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shali be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any intovest or earnings on the Funds. Lender shall give to Barrower, without charge, an annual accounting of
the Funds shovinp credits and debils to the Funds and the purpose Tor which cach debit to the Funds was made. The
Funds are pledged <= additional security for the sums secured by this Mortgage.

1f the amount o7 tie Funds held by Lender, together with the luture monthly installments of Funds payable prior to
the due dates of taxes; pussssments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, irsurinze premiums and ground rents as they fall due. such excess shalt be, at Borrower's option,
either promptly repaid t¢ Porrower or credited to Borrower on monthiy installments of Funds. It the amount of
the Funds held by Lender stalihot be sufficient to pay 1axes, assessments, insurance premiums and ground rcn!t; as .
they fall due, Borrower shall ply /o Lender any amount necessary to make up the deficiency in one or more puyments as
Lender may require.

Upon payment in full of all sunis s:cnired by this Mortgage. ‘Lender shall promplly refund 1o Berrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediasCly prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as\a eredit against the sums secured by this.Mortgage.

3. Application of Payments. Unless appiicoble’law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hercof shall befapnliad by Lender first in payment of amaunts payable to: Lender by
Borrower under paragraph 2 hereof, then to interest #>yable on the Note. and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; 1.iens. Borrower shall pertorm all of Borrower's obligations
under any morigage, deed of trust-or other security agreement with a lien which has priority over 1his Morigage,
including Borrower's covenants to make payments whew fan. Borrower shall pay or cause to be paid all taxes,
assessments and other charges. lines and impositions atiributafls to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “exteided coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may reduire.

The insurance carrier providing the insurance shall be chosen by Borrover subject to approval by Lender; provided,
that such approval shall not be-unreasonably withheld. All insurance policies apd renewals thereo! shall be in a form
acceptable to Lender and shall include asstandard mortgage clause in favor OFand in a form aceeptable o Lender.
Lender shall have the right-1c hold the: poticies and renewials thereal, subject 1o e edng of any mortgage, deed-of trosy
or other security agreement wﬂh adien which hay priority over this Morigisge.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may mukc
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or il Borrower fails to respond to Lender withiin 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a elaim {or insrapze benefits, Lender is
authorized to coliect and apply the insurance proceeds at Lender’s option cither (o restoration or rip<iv.of the Property
or to the sums secured by this' Mortgage.

6. Preservation and Mainienance of Properly; Leuseholds, Condomliniums; Planned Unit Ducluumonls. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or detericrition of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morgage is on.a uniy
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenanls creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security, IT Borrower fails to perform the covenanis and agreements contained in this
Morigage, or if any action or proceeding is commenced which materially alTects Lender's interest in the Property, then
Lender, at Lender’s option, upon nolice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ tees, and take such action as is necessary to protect Lender's interest. 1f Lender required mortgage
insurance as a condition of making the loan secured by this Mortpage, Borrower shall pay the premiums required to
maintain such insurance in effect until:such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s writlen agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall
become additional indebtedness of Borrower sceured by this Mortgage. Unless Borrower and Lender agree lo other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expensc or take any action hereunder: ~

8. Inspection. Lender may make or cause to bé made reasonable entries upon and inspectians of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therclor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim f‘or damapges, direct or conscquv.mml. in connection with
any cendemnation or other taking of the Property, or part thereof, or for conveyance in lieu ol condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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