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- -  MORTGAGE

THIS MORTGAGE (“Secu

19 89 Themortragoris S _
MICHAEL S. LIJANNG ‘and BARBARA R. WINTER , huskhand and wife

rity Instrument’’yis givenon September 28

(“Boi'roiverf'). This Sedurily Instrument is given to

LASALLE BANK OF LISLE L o
whicth is organized and exisiing Under the lawsof.. THE STATE OF ILLINOLS
4733 MAIN STREET, LISLE, ILLINCIS 68532 .
(*'Lender’).

. ]
, and whose address is

‘ ~
+ Dolars{U.8S.% . 235, pee.ou ). This debt is evidenced by Borrower's note 'y
dated the same date as this Security Instrumert (“HNote"), which provides for monthly payments, with the fuil debt, il not g:'
paid earlier, due and payable on October 1, 1994 This Security Instrument )
secures to Lender: (a) the repayment of the debt exifanced by the Nole, with interest, and all renewals, extensions and o
modifications; (b) the payment of all other sums, wit1 irtelest, advanced under paragraph 7 1o protect the security of this =~ ¢ .
Security Instrument; and (c) the performance of Borrow<='s cdvenanis and agreements under this Security Instrument and =
——
-

the Nole. Far this purpose, Borrower does hereby mortge ge, pront and convey to Lender the following described property
CLOK County, lilinois:

located in
LOT 4 IN THE "NORTHBRCOK' KNOLLS" A RESUBLIVISION IN THE NORTH WEST
QUARTER OF SECTION 92, TCOWNSHIFP 42 NORTH, WCK 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

3

ECORGING -

TREH 047 M/03,89
‘:'-, - - -~
1

o o o Bt e
HiNTY RECOUDER

TAX I.D. # @4-@9-183-G16

which has the address of 2770 ;}EE.%F;TREE LANE . NQEWHBROOK '

(*“Property Address™):

Ilinois 60062
[Zip Codaei

TOGETHER WITH all the improvéments now or hereafter erecied on the property, and all easements, rights,
appurlenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now ar
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the™*Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o

mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
the title to the Property against ali claims and demands, subject Lo any

Borrower warranits and will defend generally

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covernnts for nalional use and non-uniform covenants with OO

iimited variations by jurisdiction to constituie a uniform secuirity instrument cavering real property.

Yo KSBsresaoo

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
@-6 {iL) 3204 VMP MORTGAGE FOAMS + 13131293.8100 » [800)521.7231
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If Lender required mortgage insurance as a condition of makmg the loan sécured- by~ ~this Security Instrument,
Borrower shall pay: tie premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower'sand Lender’s written agreement or ﬂpphcab]c. law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections af the Property, Lender
shall give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

9..:Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any p"lr‘l ol the P:opcrty, or for conveyance in lieu of condemnation, are hereby
asslgned and shall be paid to Lender..

In the event of a total taking of the Propc.rty, the proc.ee.ds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid te Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sceurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) thé fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or.if, after notice by Lender 1o Borrower that the condemnor offers (o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dalte the notice is
given, Lender isuthorized to collect and applythe proceeds, at its-option, cither (o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in wrmng. any application.of proceeds to principal shall not extend or
postpone the due dals o the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower }’ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizadza of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not'cparate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse (o extend time for
payment or otherwise modify afao/tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borvower's successors in interest, Any forbearance by Lender in exercising any right ar remedy
shall not be a waiver of or preclude tho'exreise of any right or remedy.

11, Successors and Assigns Bourd, Joint and Several Liability; Co-signers. The covenants and agreements ol
this Security Instrument shall bind and benefi*(i:= successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower’s covenanis and ¢ greements shall be joint und several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ayig/co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tiederms of this Security Instrument; (b) is not personally obligated to pay .
the sumgis secured by this Security Instrument; and (¢] zgrees that Lender and any ot}u.r Borrower may agree to extend,
maodify, forbear or make any accommodations with ripavd to the terms of this Security Instrument or the Note withowt
that Borrower's consent. .

12. Loan Charges. If the loan secured by this Seturit) Instrument is subject to a law which seis maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a)any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any 'sums already collected fromn Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose 2o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a-refund/resuces prmc:pal the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Leglslatlon Affecting Lender's Rights. IF enactment ox‘cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Insirument unenferceablecearding toits terms, Lender, at its option,
may require immediate payment in-full of all sums secured by this Security Instrament and miy invoke nny remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the siejis speciiied in the second paragraph of
paragraph 17,

14. Notices., Any notice to Borrower provided for in this Sccurity Instrumerni skall be given by detivering it or by
mailing it by first class mail unless applicable law requires use of another method, Thi: notice shall be directed to the
Property Address or any other address Borrower dr.mgnnteq by notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender's address stdted herein or any-other address Lender designates by nuiice t~Borrower. Any notice
prowdc.d for in this Sceurity ]nstrumenl shall be dcemed to huve been given to Borrower or Lendir when given as provided
in this paragraph.

15, Governing Law;. Severability. This Security Instrument shall be governed by federal liwand the law of the
jurisdiction in which the Property is located. [n the event that any pwv:smn or clause of this Security {psicument or the
Note conflicts with applicable law, such conflict shall not, affect other. provmom of this Security Instruinenior the Note
which cun be-given effect withaut the conflicting provmon To this end the provisions of this Security Instrianaznt and the
Note are declared to be.severable.

16, Borrower's Copy. Borrower sha!l be gwcn one c0nf0rmc<l copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the ]’rops.rty or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or translerréd and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this SLCUI’II) Instrumeni. However, this option ahu]] not be exereised by Lender if exercise is prohibited by
Faderal law as of the date of this Security Instrument.

LT Lender exercises this option, Lender shall give Borrewer nolice of acceleration. The notice shall provide a period
of nat less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by
this Security Instrument. If Borrower [ails to pay these sums prior Lo the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. [T Borrower niwcets certain conditions, Borrower shall have the right to hn\'
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other per:od as
applicable law may specify for n.msmu.ment) before sale of the Property pursuant 1o any power of side contained in this
Security Instrument; or (b) entry of a judgment, enforcing this Security Instriment. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures uny default of any other covenants or agreements; (L) pays all expenses incurred in enforcing this
Security Instrument, including, but ‘not_limited g, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Secority | Instrument, Lender's rights in the Property and Borrower's'
obligation  to pay the sums *m.curcd by this Sccurlty Instrument shall continue unehanged. Upon reinstatement by
Borrower, this Security Enstrument and, !hc abligations secured hereby shall remain fully effective as if no awcla,rduon hact
DCCLII'rLd However, this right to reinstate shdnl notapply inthe case of aceeleration under puragraphs 13 or17. )
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