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‘ 131: '585 7330° 7038
Mortgage
This Indenture, made this ~~ 27th dayof  September , 1989 | between |
LINO VELA MARQUEZ and‘ ALICIA R. VELA, HiS'Wife
MIDWEST FUNDING CORPORATION . | +Mortgagor, and
2 corporation organized and existing under the laws o*' - the State of Illinois ‘ ..., Morigages.
Witnesseth: That wheteas the Mongagor is justly indebred 10 the Mortgages, as is evidenced by a certnin promissory notc bearing even
date herewith, in the principal sum of One hundred sixteen thousand six hundred fifty and NO/100 - -
i i i Bl S Doliars($116650.00 )
payahle with interes. at'the rate of 'I‘en
per centum { 104 GNOC) per annum on the.unpaid bdlance until paid, and mace payable (o the order of Lthortgagee atits ofﬁcem
1020 318T STREET. AUITE 401, COWNERS GROVE, TLLINOIS 60515 » OF

axsmhoﬂtrplaceasthetmbmydmgmtemwnung.mddehvcred. dwsaldmnpalwﬁmtastbungmyablemmonﬂﬂymswjhnmtsof
Cne thougand twenty-tliree and 69/100 e R e R
------------------------------- Dollars ¢ 1,023.69 )
on the first day of Novesbeysr /.Gl 19 89 , and a like sum on the first day of each and every month thereafter until the note

is fully paid, except that the final paymint ol principal and interest, if not sooner paid, shall be duc and payable on the first day
of Octcber , 20 19

Thudae,ﬁndemmgor,fortrrbeuaww'mopramwm‘csmdmmlmol’mmandmlmstarﬂﬂwpa'rmnm
ofthcwvumsandagrmmrshmncomamai does o thse presents Mortgage arxi Warrant unto the Morigagee, its successors or assigns,
mefoﬂowmgdcsmhdleEslammnme,!nng.mdbanguuxecounryof COOK
and the State of Ilinois, to wit:

LOT 2 IN BLOCK 25 IN H. O. STONE AND CUMPANY'S WORLDS FAIR ADDITION, A SUBDIVI-
SION OF PART OF SECTION 4, ’I‘CWNSIIIP 39 WORTH, RANGE 12, EAST OF THE THIRD PRIN-
CIPAL MERIDIAM, LYING NORTH AMND SOUTH OF INDZAN POUNDARY LIME, ACCORDING TO THE

FLAT THEREOF RECORDED JANUARY 21, 13929 A5 DOZUVENT NO. 10262949, IN COK COUNTY,
ILLINOIS.

THE RIDER TO STATE OF ILLINCIS FHA MORTGAGE ACCELEFATION CLAUSE ATTACHED HERETO
AND EXECUTED CF EVEN DATE:HEREWITH IS INCORPORATED HERTIXN AMD THE COVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENANTS AND MGREEMENTS
OF THIS MORTGAGE AS IF THE RIDER WERE A PART HERECF,

- 2y

Ttem # 15 04-300~ 031 -
Also known as 1550 NORTH 40TH AVENUE, STONE PARK, ILLINOIS 60165

Together with all and sngular the ﬁ:mm:nts, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and

othcrﬁxrunsm.ormatmaybeplamdm.anybmldmgnoworlmﬁersmndmgonsaxd[and andanoallthestale,nghr title, and interest
of the said Mortgagor in and to said premises, :

This form is used in cannection with mortgages Insured under the one- to four-family programs af the Netlonal Housing Act which require
a Ons- Tlme Mortgage insurance Premlum pavmem (Incrudlng sactlons 203(h) and [ in accordance with the regulatlons for those nrograms

I HUD-92118-M.1 (9 B6 Editlon)
Page 1 'of 4 24 CFR 203.171a)

ZD-9AllL) w7101 VMP MORTGAGE FORMS + 1310433-8100 * (BO0I521.7201
T

ARSI R




UNOFFICIAL COPY '

To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for 1he purposes and uses hercin set forth, free
from afl rights and benefits under and by viriue of the Homestead
Exemption Laws of the Slate of llinois, which said rights and

benefils to said Mortgagor does hereby expressly release and waive, -

[

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be.effected by virtue of this
instrument; not 1o suffer any lien of mechanies men or material
men to attach 1o said premises; to pay to the Mortgagee, as
hereinafter provided, unii said note is fully paid. (1) a sum suffi.
cient (o pay all taxes-and-ussessments on said premises, or any ax
or sssesstent that may be'levied by authority of the State of T
linois, or of the county, tovin. /iliage, or city in which the said
land is situate, upon the Morf'agrr on account of the ownership
there of; {2) & sum sufficient 10 Leay all buildings that may at any
lime be on said premises, during the #oninuance of said i
debiedness, insured for the benefit of the Mortgagee in such forms
of insurance, and in such amounts, as ;muy be required by the
Mortgagee,

In case of the refusal or neglect of the Mortgugor t3-make such
payments, or 1o salisfy any prior lien or incumbrancs other than
that for 1axes Or assessments on said premises, or 10 Keew soid
premises in good repa;r the Mortgagcc may pay such taic
assessments, and insurance premiums, when due, and may inze
such repairs to the property herein mortgaged as in its discretion, it
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additional in-
debiedness, secured by this mortgage, 10 be paid out of proceeds of
the sale of the mortgaged premises, il not otherwise paid by the
Mortgagor.

It is expressly provided, hawever {all other provisions of this
mortgage to the contrary notwithstanding), that the Morigages
shall not be required nor shall il have the right o pay, discharge,
or remove any lax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Martgagor shall, in good faith, con-
test the same or the validity thereof by appropriate Jegal pro-

- ceedings brought in a court of competent jurisdiction, which shall
_ c,.‘ppcrau: to prevent the collection of the tax, assessmenl. or jien so

- Q contesied and the sale or forfeiture of the said premises or any part

' 1here0f to satisly the same.

,.,rj And the said Mortgagor further covenants and agrees as follaws:

L That he will promptiy pay the principal of and interest on the

4 indebtedness evidenced by the said note, a1 the times and in the

“ Jmanner therein provided, Privilege is reserved to pay the debt in
whole or in part on any instaliment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on Lhe first day
of each month until the said note is fully paid, the following sums:

) A sum equal to the ground renls, il any, next.due, plus the
premiums that will next become due and payabie on poficies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the morigaged property [all as
estimated by the Morigagee) less al) sums already paid therefor
divided by the number of months to elapse before one month prior
10 the date when such ground rents, premiums, taxes and
assessmenis will become delinguent, such sums 40 be held by Mort:
gagee in trust o pay said ground rents, premiums, taxes and |

special assessments; and

(k) All payments mentioned in. the preceding. subsection. of. this
paragraph and all payments to be made under the note secured
hereby shalf be added together and the aggregate amount thereof
shall be paid by the Mortgager each month-in a smgle paymenl (o
’l?e aﬁapl;ed by the Morigagee 10 the Tollowing items in the order sel
ort
(i} ground rents, il any, laxes, special assessments, ﬁrc and omer
hazard insurance premiums;

(iiy int¥rest on the note secured hereby;
{lii) amortization of the principal of the said note; dnd
v} Inte charges,

Any deficiency in the amount of any such aggregate monthly pay-

ment shall, unless made good by the Mortgagor prior to the due”

daie-of the next such payment, constitute an event of default -~

under this mortgage. The Mongagee may collect 2 “fate charge” '
not Lo exceed: four cents (4¢) for each dollar (31 for each payment

more than. fiftean (15} days in arrears, to cover the extra expense

involved in handling delinquent paymenis.

If the total of the payments made by the Mortgagor undcr
subsection (a/ of the preceding paragraph shall exceed the amount
of the payments actually made by Lhe Morigagee for ground rents.
taxes, and assessmenls, Of insurance premiums, as the case may be,
such excess, if the loan is current, a1 the oplion of the Mortgagor.
shall be credited on subseguent paymenis-to be made by the Mart.
gagor, or refunded to the Mortgagor. if, however, the monthly.
payments made by the Mortgagor under subsection (a) of the
preceding paragraph shal) not be sufficient to pay ground rents,
texes, and assessmenis, or insurance premiums, as the case may be,
whep, the same shall become due and payable, then the Morigagor
thali nay to the Morigagee any amount necessary o make up the
defiziercv, on or before the date when payment of such: ground
renls, Laxes, Assessmients, of insurance premiums shall be due. I a1
any time fie Mor:gagor shall tender 10-1he Morigagee, in accor-
dance with.lie provisions of Whe note secured hereby, fult payment
of the entire indrotedness represented thereby, the Mortgagee shall,
in computing the.ameunt of such indebtedness, credit to the ac-
count of the Mortgagrr any balance remaining in the funds ac
cumulated under the piavisions of subsection o} of the preceding
paragraph. If there shall be'c-default under any of the provisions
of this mortgage resulting in a_gublic sale of the premises covered
hereby, or if the Morigagee acguires the propeny otherwise after
default, the Mortgagee shall apply, it thy time of the commence:
ment of such proceedings or at the time 18 nroperty is otherwise
acquired, the balance then remaining in” (¢ 7unds accumulated
under subsection (@) of the preceding paragrephias a credit against
the amount of principal then remaining unpaid cover said note,

And as Additienal Security for the payment of the indebiedness
aforesaid the Mortgagor does hereby assipn to the Morigagee all
the renty, issues, and profits now due or which may hereafter
became due for the use of the premises hereinnbove described.

That He Will Keep the improvemenis now existing or hereafter
erected on the mortgaged property, insured as may be required
from time 1o time by the Morigagee against Joss by fire and other
hazards, casualties and cortingencies in. such amounts. and for such
periods as may be required by the Mongagm. and will-pay prompl-
ly, when due, any premiums on such insurance provnsmn for pay-
ment of which has not been made hereinbefore, All insurance shall
be carried in companies approved by the Mortgagee and the
policies. and renewals thereof shall be held by. the Mortgagee and.
have atiached therelo Joss payable clauses in: favor of and in-form”

- aceeptable 10 1the-Morigagee. in event of loss Mortgagor will give .

immediate notice by mail to the Mortgagee, who may make proof

Page 2 of 4

HUD-82116M-1




UNOFFICIAL COPY

Lo //" P
, o L ' v v N ’,.H ‘:? s .
A} / {7 /W WA- Se) oo A2 G - {Seall
LIRO VELA PR — 7 KTICIA R. VELA T
- (Sl (Seal
|
State of [Einols

Cwntyof C'L/O i
e mERC‘IGm l ipub‘ . : and fo’r‘tﬁe ceumy and State

afomaad, Do Hereby Cerify Thed 'LINO VELA MRQUEZ and ALICIA R. VLR f o,

and S ARE ' : Wmﬂy own 10 1 me 10 bc the same

person whose name .

TUEY o subsmbed 10 the foregoing instrument, appwedwmn d.aym
pczsonandmkmwledgcddm ' signed, sealed, and delivered the said instrument as

frccandvohunaryactformcuscsandpurposcsna‘ensafonh mdudmgthcrdwscm:dwmva-orrhcngmofhomcswad

under my hand and Notarial Seal tis 7, 270D

geptanber 1,5 g9 89
MM/" A / I}/L,("l d M 100_ e

3 ; S Fued for Rword i e Remrdcr’s Oﬂ'cc of

o ‘unty, Illmms. on- thc ‘ ' day of - CADCI9
at  o'dock m andrhﬂyrecordedeook b :‘__',_'of  Page A Cot
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Tty
- Wil
FRLPARED BY GAIL SC}MTZ et
RETURN TO:  MIDWEST FUNDING OORPORATION o A
71020 318D 'SIREET,SurTEU4pl 0 T
) DCI«TNERS GROVE ILLINOIS 60515 L - ' , S e
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of loss if not made promptly by Mortgagor, and each msurance
company concerned is hereby authorized and dirccted 10 make, pay-
ment for such toss directly 1o the Mortgagee instead of o 'the
Mortgagor and (he Mortgagee jointly, and the insurance proceeds,
ar any part thereof, may be applied by the Morigagee at its opuon
either to.the reduction of the indebtedness hereby secured or (o the
ceslaration or repair of the property damaged. in ¢vent of fore:
closure of this morigage or other fransfer of title 1o the morigaged
property in extinguishment of the indebtedness secured hereby. all
right. title and interest of the Mortgagorin and 1o anv insurance
policies then in force shall pass (0 the purchaser or grantee,

- That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use. the
damages. proceeds, and.the consideration for such acyuisition, o
the extent of the ful'amunt of indebiedness upon this Morigage,
and the Note secured hercby remaining unpaid, are hereby assigned
by the Mortgagor to the }orgagee and shall be paid forthwith to
the Morigagee 1o be applied vy it on account of the indebtedness
secured hereby, whether dué oo ra

The Morigagor Further Agrees tha: stiouid this mertgage and
the note secured hereby not be- chgtblc Iz ipsurance under the
National Housing Act. within Sixty -~
from the date hereof (written statement of any odicer of the
Department of Housing and Urban Development or-asthorized.
agent of the Secretary, of Housing and Urban Devilopment dared
subsequent lo the SIXCY days'
time {rom the date of this mortgage, declining (o insure s2id hot»
and this mortgage being deemed conclusive proof of such lielisshilis
ty), the Mortgages or the holder of the note may, at ils option,
declare all sums secured hereby immediaiely due and payable. No-
withstanding the loregoing, this option may not be exercised by the
Mortgagee when the ineligibifity for insurance under the Mational
Housing Act is due to the Mortgagee's failure 1o remit the:Ns:
tional Housing Act is due to the Morigagee's failure to remit the
marigage insurance premium 1o the Department of Housing and
Urban Development.

days

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
mlhir_ty {30} days after the due date thereof, or in case of a breach of
{3 any other covenant or agreement herein stipulated, then the whaole
- {of said principal sum remaining unpaid together with accrued in-

= 1/ terest thereon, shall, at the election of the Mortgagee, without
e notice, become immediately due and payabie.

2y And I The Event that the whole of said dabt js declared to be

z due, the Morigagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, Lhe
court in which such bill is filed may at any time thereafter, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and withoui regard to
the solvency or insolvency of the person or persons liable for the
paymem of the indebtedness secured hereby, at the time of such

applications for appaintment of a receiver, or for an order 1o place

Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity*of redemption, as a homesiead, enter
an order placing the Morigagee in possession of the premises, or
appoint a recejver for the benefit of the Mortgagee with power 10
calkect the rents, issues, and grofits of the said premises during the
cendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collecied may be applied toward the
paymeni of the indebtedness, costs, taxes, insurance, and other

items necessary for the protection and preservation of the property.

Whenever the said Mortgagec shall be placed in possession of
the above dcscr:bcd premises. under an order.of a court in. which
an action is pending to foreclose this morigage or a subsequent
mortgage, the said Monsagce in ils discretion, may; keep the
sai premises in good repair: pay such curreni or; back taxes and
assessments as’ may be due on the said premises; pay for and:
maintain such insurance in such amounts as shall have been re-
quired by the Mortgages; lease the said premises 10 the Mort-

. agar or others upon. such terms and conditions, either within

or beyond any period of redempnon as are approved by the
court; gollect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and empioy other
persons and expend itself such amounts as are reasonably
necessary to carry out the provisions of this paragraph,

And In Case of Foreclosure of this mortgage by szud Mort- '
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers' fees of the
complainant in such proceeding, and also- for all outlays for
documentary evidence and the cost of a compl:lc abstract of.
title for.the purpose of such foreclesure; and in case of any
other suit, or Jega) proceeding, wherein the Mongagcc shall be
made a party thereio by reason of this mortgage, its costs and
expenses, and the reasonable fees.and charges of the. atomeys.*
or solicitors of the Morigagee, so made parties, for services in.-;
such suit of procwdmgs. shall be a further lien and charge upon
the said premises under this morigage, and all such expenses
shall become so much additional indebiedness secured hereby
and be allowed in any-decree foreclosing this mortgage. " ©

And There Shall be Incuded in any decree: foreciosing this
-norigage and be paid out of the proceeds of any sale made. in’
wutsuance of any such decree: (1) All the costs. of such sun or.
sty adv:rnsmg. sale. and conveyance, including attorneys',:
soniehiors’ and stenographers’ fees, outlays for documemary
evidence'ad cost of said:-abstract and examination of title; (2)
all the; mon.ys. advanced. by (he Mortgagee, if any, for the pur:
pose auticiized §n-the mortgage with interest on such advances
at the rate set forth (n. the note secured hcrehy. from the time
such advances arc mare; (37 all the accrued interest remaining:
uppaid on the indebledvess hereby secured: and (4) alf the said
principal money remaining unpaid, The overplus of the proceeds
of the sale, if any, shall tien bé paid to the Mortgagor.

If the Mortgagor shall pay said nsic-at the time and in-the
manner aforesaid and shall abide by, conely with, and.duly per-
form all the covenarits and agreements Yermin, then this con-
veyance shall be null and void and Morigage= will, within thirty
{30} days after written demand therefar by orreagor, execute a
release or satisfaction of this mortgage, and M nigagor hereby
wajves the benefits of all statutes or laws which require. the
earlier execution or delivery of such release or sausl'acuun by

Mongagae

II is.Expressly Agreed that no extensmn of 1hc time for pay:

. men( "of the debt hereby secured given by the Mortgagee to any

successor in-interest of the Mortgagor shall operate to release, in-
any manner, the original liability of the Morigagor.

The Covenants Hereln Contafned shall bind, and the benefils
and advantages shall inure, to the respective heirs, execulors,
administrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the -
plural the singular, and the masculine gender shall include the
feminine.
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CASE#

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federat Housing Commissioner, or his designes, declare all
sums secured by this mortgage to be immediately due and payable if all or a part of the property is sold or
otherwise transterred (other than by devise, descent or operation of law} by the mortgagor, pursuant to a
contract of sale executed no later than 12 months after the date on which the mortgage (s exscuted to a
purchaser whose credit has not been approved in accordance with the requirements of the Commissioner. [if
the pra erty is nod th prmclpalorsacondary residence of the morigagor, “24 months" must be substituted for

"12 ths "1
kﬂ 0 . /ﬂ_%/(ﬂ-; Septenber 27, 1969
Borrower LINO VELA NJA //} )ﬁ Date

/3 7, /{: Septenber 27, 1989
4Z£L
Borrower ALICIA R, VELA Dale

Borrower Date

Date
JOU: i 5;.5..2-.'

(AR NS ENRENIINN RN RN NI NN AR EREEREEERNN] LY ‘ILIP? G!llll llil'lit.ﬁillil-.itll,
A, 83 EARE IR
*"”'\s.? s g h——t&‘w'*--wé"’ﬁ.b..q-:y;{

LO08 TOUETY RESHRRERY

Borrower

st rarraNrE R R F RN RN TR N NE )

State of z\\lﬂﬁl\
County of UZQ LIL

l, the undersigned, a notary public in and for the said Counly, in the State afuiesaid, DO HEREBY CERTIFY
LINO VELA MARQUEZ and ALICIA R. VELA, His Wife

58.

that
S S . oo
personnally known to me to be the same person __whose name . subscribed lo theforegoing instrument,

"

. . 1 . .
appeared belore me this day in person, and acknowledged that _— he ___ signed, sealed.and delivered the
THEIR
said instrument as free and voluntary act, for the uses and purposes lhare.n set forth.

A
Given under my hand and official seal, thfs\p\-‘)—T day of “VU\mehe }/ 19.&

e QJUU,LMQLL i},m

UFHu{,qg_ % ! Notary Public

Letifjs
t M ﬁ’eaks

of Minar — .
is Commission Expires
®5 123793 P

This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, Illinois 60515 89 £ e
' s cﬁ"wUl. n;:f
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