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of loss if not made promptly by Mortgagor, and cach insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly 10 the Moartgugee instead of 1o the
Mortgagor and the Morigagee jointly, and the insurance proceeds,
or any part thereol, may be applied by the Mortgagee at its aption
gither o the reduction of the indebtedness hereby secured or to the
restoration of repair of the property damaged. In event of fore.
closure of this mortgage or ather transfer of title to the mortgaged
property i extinguishment of the indebtedness secured hereby, ail
right, title and interest of the Morigagor in and to any insurance
policies then in force shall pass to the purchaser or grartee.

That if the prermises, or any part thereof, be condemned under
any power of emineny domain, or acquired for a public use, the
damages, proceeds, and-ine consideration for such acquisition, to
the extent of the full arovst of indebtedness upan this Mortgage,
andt the Note secured herchby remaining vnpaid, are hereby assigned
by the Morlgagor 1o the Mritazzee and shall be paid forthwilh to
the Martgagee to be applied by ‘ton account of the indebtedness
secured hereby, whether due or no)

The Mortgagor Further Agrees that/snould this mortgage and
the note secured hereby not be eligible for fasvrance under the
days
from the date hereof {written stacement of any offiier of the
Depattment of Housing and Urban Development o2 authorized
agent of the Secretary of Housing and Urban Developmeit dated

subsequent to the SIXTY days'
time from the date of 1his mongage, declining 10 insure said rote
and this mortgage being deemed conclusive prool of such
ineligibility), the Mortigagee or the holder of the note may, at its
option, declare ali sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may not be
exercised by the Morigagee when the ineligibility for insurance
under the National Housing Act is due to the Mortgagee's failure
1o remit the mortgage insurance premium (o the Department of
Housing and Urban Development.

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thisty (30) days after the due date thereof, or in-case of a breach of
any other covenant or agreement herein stipulaied, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Morigages, without
nciice, become immediately due and payable.

And [n The Event thal the whole of said debt is declared o be
due, the Mortgagee shall have the right immediately to foreclose
this morzgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard 10
the solvency or insolvency of the person or persons Jisble for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and. without regard to the
value of said premises or whether the same shall be'then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mongagee with power to
callect the rents, issues, and profits of the said premises during the
pendency of such foreclosure. suit and, in case of sale and a defi-
ciency, during the Ml statuory period of redemption, and such-
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs; taxes, insuradce, and other

items necessary for the protection and preservation of the property.
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequen)
morigage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on-the said premises; pay for and
maintain such insurance in-such amounts as shall have been re-
quired by the Mortgagee; lease tlie said premises 1o the Mort-
gagor ar others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary to carry ot the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Mart-
gagee 1 any court of [aw ur equity, a reasonable sum shall be
allawed for the solicilor’s fees, and stenographers’ fees of the
complainant in such proceeding, and also for all outiays for
documentary evidence and the cost of a complete absiract of
tile for the purpase of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or salicitors of the Mortgagee, so made parties, for services in
such suii or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree Joreclosing this
nurigage and be paid out of the proceeds of any sale made in
pursuznce of any such decree: (1) All the costs of such suit or
suils, advactising, sale, and conveyance, including attorneys’,
solicitors’, anr stenographers’ fees, outlays for documentary
evidence-and cost of said abstract and examination of title; (2)
all the money: advanced by the Mortgagee, if any, for the pur-
pose authorizeainipe mortgage with interest on such advances
at the rate se1 forth in the note secured hereby, from the time
such advances are marc; 12; all the accrued interest remaining
unpaid on the indebtedricsi hreby secured: and (4) all the said
principal money remaining vnpaid. The averplus of the proceeds of
the sale, if any, shall then be yaid +s-the Mortgagor. '

If the Morigagor shall pay said notr a2 the time and in' the .
manner aforesaid and shall abide by, rop iy wilh, and duly per- Cf,
form all the covenants and agreements neiein, then this ¢on- :
veyance shall be-null and void and Mortgeee will, within thirty =5
(30) days after written demand therefor by M o zgagor, eXecute a -
telease or satisfaction of this mortgage, and Mortgagor hereby .
waives the benefits of all stalutes or laws which require the
earlier execution or delivery of such release or satisfaction by
Morigagee,

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Morigagee 1o any
successor in interest of the Mortgagoer shall operale to release, in
any manner, the original liabifity of the Mortgagor.

The Covenaats Herein Cantained shall bind, and the benefits and
advaniages shall inure, to the respective heirs, execulors, ad-
ministrators, successors, and assigns of the parties hereto. Wherever
used, the singular number shall include the plural, the plural the
singuiar, and the masculine gender shall include 1he feminine.
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State of lilinols - o ——
o | Mortgage 131:585449-4-703 |

=

“This Indenture, made this  8th day ofSeptember . )89 . between

Donald R. Humphrey and Michelle M. Humphrey, his wife - | . Mortgagor, and
- MOUNTAIN STATES MORTGAGE CENTERS, INC.
a corporation organized and existing under the laws of STATE OF UTAH

Morigagee. ‘ :
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee. as is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of

'FORTY ONE THOUSAND TWO HUNDRED EIGHT AND NO/100THS Dollars 1541,208.00 )
payable with intereit ut the rate of ELEVEN AND ONE HALF ‘
per centum { 17,50 %! per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

833 EAST 400 SOUTH SALT LAKE CITY, UTAH 84102 o

at such other place as the nride’ may designate in writing, and delivered; the said principal and interest being payablke in monthly installments of

FOUR HUNDRED EIGHT A% 08/100THS Doliars ($408.08 . !
on NOVEMBER 1ST . 19 20 | and a like sum on the first day of each and every month thereafter until the note is fully paid,

except that the final payment of principal and icserest, if not sooner paid. shall be due and payable on the first day of OCTOBER

0 19

Now, Therefore, the said Mortgagor, for the better sezuring of the payment of the said principal sitm of money and interest and the performance
of the covenants and agreements herein contained, does by-tiiese presents Mortgage and Warrant unto the Mortgagee, its successors or assigns,

the following described Real Estate situare, lying, and beinglin the.county of COOK

- and the State of {llinois, to wil

LOT 31 IN BLOCK 62 IN VILLAGE OF PARK FOXEST AREA NO. 5, BEING A SUBTFVISION OF PART
OF THE EAST HALF OF SECTION 35 AND THE WESY YALF OF SECTION 36, TOWNSHIP 35 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING T0 THE PLAT THEREOF RECORDED
AUGUST 3, 1951 AS DOCUMENT NUMBER 15139014, IN'CUOX COUNTY, ILLINOIS, _

TAX NO. 31-35-415-030
PROPERTY ADDRESS: 246 Miami Park Forest, Illinois 60&_66

ASSUMPTION RIDER ATTACHED HERETO AND MADE A PART 'I}IERFDF.. L B
Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issucs, and profits thereof,
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or herealter standing on said jand, and also all the estate, right, title, and interest

of the said Morigagor in and to said premises.

This form is used in connection with mortgages Insured under the one- 10 four-tamily programs of-the National Housing Act which require
‘a One-Time Mortgage Insurance Premium payment (Including secllons 203(b} a_nd {ilj in accordance with the regulations for those programs.

Pagelofd . HUD-B2116M.1 {385 Edition}
: " 24 CFR 203.17()

: To Reorder Call: Grest Lakes Business Forma, ing
Navonady 1-800-283-0800 Mchgan 1-800-388-2843
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