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of loss il not made promptly by Mortgagor, and each insurance
. company concerned is hereby authorized and directed to make pay-
ment for such Joss directly to the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its aption
either to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of fore-
¢losure of this mortgage or other transfer of title 1o the mortgaged
property in exlinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and (o any insurance
policies then in force shall pass to the purchaser or grantee.

That il the premiser, or any part thereof, be condemned under
any power of emipci* damain, or acquired for a public use, the
damages, proceeds, and.<ie consideration for such acquisition, to
the extent of the full amoun: of indebtedness upon this Mortgage,
and the Note secured hercuy remaining unpaid, are hereby assigned
by the Morigagor to the Moiiz-zes and shall be paid forthwith to
the Mortgagee to be applied by it or-account of the indebtedness
secured hereby, whether due or not,

Fhe Mortgagor Furtlier Aprees that sheuid, this mortpage and
the niote secured hereby not be eligible for i:..v:pgﬁe under the
days
from the date hercof {written statement of any officer of the
Department of Housing and Urban Development or rutborized
agent of the Secretary of Housing and Urban Developiwat dafed

subsequent ta the 60 days’
time from the date of this morigage, declining 1o insure said note
and this mortgage being deemed conclusive proof of such
ineligibility), the Mortgagee or the holder of the note may, al its
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this aption may net be
exercised by the Mortgagee when Ihe ineligibility for insurance
under the National Housing Act is due to the Mortgagee's failure
to remit Lthe mortgage insurance premium to the Department of
Housing and Urban Developmeni.

In the Event of default in making any monthly payment pro-
vided for hereint and in the note secured hcreby for a period of
thirty (30) days after the due date thereol, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpald together with accrued in-
terest thereon, shall, at the election of the Morigagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared 10 be
due, the Mortgagee shal) have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appoiniment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard 1o the
value of said premises or whether. the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order piacing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said-premises during: the
pendency of such foreclosure suit and, in-case of sale and a defi-
caency during the full statutory period of redemption, and such
rents, issues, and profits when collected. may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other

itemns necessary for the protection and:preservation of the property.
Whenever the said Morigagee shall be placed in possession of
the above described prémises under an order of a court in which
an action is pending fo foreclose this morigage or a subsequent |
morlgage, the said Mongagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such smounts as shall have been re-
guired by the Morigagee; lease the said premises 10 the Mort.
gagor or others upon such lerms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the.rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary (o carry out the provisions of this paragraph.

And in Case of Foreclosure of this morigage by said Mort:
gagee 11 any court of law ur equily, 4 reasonabe surm shal) be
allowed for the solicitor's {ees, and stenographers' fees of the
complainant in such proceeding, and also for ali cutlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclostire; and in case of any
other suit, or legal proceeding, wherein the Mongagce shall be
made 2 party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and chargts of the attorneys
or soficitors of the Mortgagee, so made parties, for services in
such suil or proceedings, shall be a. further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
mpsipage and be paid out of the proceeds of any sale made in
purssarice of any such decree: (1) All the costs of such suit or
suils, 2uvr'rtising, sale, and conveyance, including atiorneys',
solicitors’ -and stenographers’ fees, outlays for documentary
evidence and Cost of said abstract and examination of tille; (2)
all the money: advanced by the Mortgagee, if any, for the pur-
pase authorized inhe mortgage with intérest on such advances
at the rate set forih-in/de note secured: hereby, from the time
such advances are made, i5; =) the accrued interest remaining
unpaid on the indebtedness keizhy secured: and {4) all the said
principal money remaining urpaid. The overplus of the procesds of
the safe, if any, shall then be paif to “he Mortgagor.

If the Mortgagor shall pay said not- o the lime and in the
manner aforesaid and shall abide by, cor, ply with, and duly per-
form all the covenants and agreements harein. then this con-
veyance shall be null and void and Morigag e v ill, within thirty
(30) days after written demand therefor by Morlgagor. execule a
selease or satisfaction of his mortgage, and Mnrlgagor hereby
waives the benefits of all statutes or laws which require the
earlier execution or delivery of such release or satisfaction by
Mortgagze.

It is Expressiy Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operate ta release, in
any manner, the original fiability of the Morigagor.

The Covenants Herein Contained shal! bind, and the benefits and
advaniages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto, Wherever
used, the singular number shall-include the-plural, the plural the -
singular, and the masculine gender shall mclude the feminine.
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oot uca%g-‘mﬂ 891666778
ate of lllinois =109 Lokl 7k Cave Wo.
1Y ll\ggr/tgage 131-5873470-703

This Indenture, made this ~ 1 9tN day of oeptember ¢ £ . between
Karen J. Hayes, divorced and not since remarmed

. Mortgagor, and

Mountain States Mortgage Centers, Inc.
The State of Utah ) ‘

a corporation organized anrd existing under the laws of

Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebled to the Mortgagee, as is cvudcnccd by a certam promlsury note bearing even

dhhh I sum of
IR ”ﬁ??ﬂf‘rﬁﬁﬁﬁand Five Hundred Forty Five and no/lOOths-- Dollars (s 99>545.00 -

pnynbl*. with mlcrul_,;t the rate of Ten and one half
per centum{ 4.5V %} per annum on the unéletd balance uniil paid, and madc pnyable’ 10 the order of the Morlgagec at its office in
Salt lave City ,Utah 8410 o

at such other place as the he ide” may designate in writing, and delivered: the said principal and interest bemg payablc in monthly mstallmcms of
Six Hundred Fifty Liygkt and 21/100ths==--- _
Dollars (.. g58, 21 - ]

on  November 1 .19/89 and a like sum on the first day of each and e'.cry month thereafter unti} the note is fully paid,
except that the final payment of principal ancimzrest, if not sooner paid, shall be due and payable an the first day of October

20 04 .

Now. Therefare, the said Mortgagor. for the bewter sscuring of the payment of the said pnncrpai sum of money and interest and the performanoe
of the covenants and agreements herein contained, does by-«n7se presents Mortgage 2nd Warrant unto the Mortgages, its SUCCESSOTS OF assigns,
the following described Real Estate situale, lying, and beingin thzcounty of ~ COOK PR
and the State of [linofs, to wit: ‘

Lot 19 in Block ¢ in Village of Park Fovest Westwood Addition, being a
subdivision of part of the Southeast 1/4 ¢f Section 26 and part of the
Northeast 1/4 of Section 35, Township 35 North,-Pange, 13, East of the
Third Principal Meridian, accordmg to the plat of said subdi\nswn
recorded November 12, 1954, as document number 105/D880, in Cook County,

I17inois.

property address: 358 Wilshire
Park Forest, I1linois 60466

P.I.N. 31-26-411-027

Together with all and smgular the teriements, hereditaments and appurtenances 1hercunto bclongmg and the rcn{s issues, and profits thereof;
- and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, Jight, water, or-power, and all plumbing and
other fixtures.in, or that may be placed in, any building naw or hereafier standing on said fand, and also aH the estate, ngh!, title, and interest

‘ of the said Mortgagor in and to said premises, i

‘This form Is used in conneclion with martgages Insured under the one- lo four-family. programa of the Natlonal Housing Act which require
a One-Time Mortgage |nsurance Premium paymanl {including sa:tions zas(u; aM u» In accordance with me ragulatlons for lhose programs.

Page 10t 4 o  HUD-S2116M.1 {8:86 Edition)
: 24 CFR 203, 7{a}

Tor Reorter Gaf: Groac Lakes Susness Forma, ¢

Giroal Lakes Businesa Forms, Inc, ' '
Form No. 2432 {8811} Notoroly 1-900-253-0008 Mchgar. 1-900-358-2043
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