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- TRIB ﬂﬂCURI!! hﬂlllntﬂw (he*ainafter raferrud to ag the
"Agreement”)} is made as of the 22 day of September, 1989, by NIRA
LINLITED PARYNERORIP, a Illinois limited ‘partnership duly :
organized and existing under the laws of the Stats of illinois
(referred to herein as the "Debtor"}: and- ?IILIP{HIIRxIHIQS. e
("Secured Party").n ‘ a JF el18 S ST |

C . S . 1111 -“Fr‘-‘\r af ":a /03788 100gin
‘ ‘ ‘ R R 1= 46747,
i T v : :
m;ml N . }Uk Il‘['\ﬂ "" Hr HRDER .

~ A.” /Sacured. Pmrty agreod to make a loan in tha amount of MINE L
RONDRED #7ATY TEOUSAND AND MO/100 DOLLAKS Eaaiﬂ.ﬂ@ﬂ €0) (the

"loan" eviderced by a Mortgage Note {the "Nota") from American

Naticnal Bank cof Chicage as Trustee under Trust Agreement dated

June 26, 1989 ‘and known am Trust No. 108689-0% and NIRA Limited = B
Partnership to thz crder of the Secured Party and Securad by,  ~ . . §
among other things; a Mortyage (the "Mortgage") given Ly American
Netional Bank of Chicagn as Trustea under Trust Agreament dated
June 25, 1989 and known 08 Trust No. L08689<09 and RIRA Limited '
- Partnership to the Secuz<d Party and encumbering the premises .
(the "Premises" and "Propzrty") legally described on Exhibit A
attached hereto and made a part hereof. -

B. As a condition of making zuch Loan Lender has required
that Debtor grant Secured Party & sacurity interest in, and,
therefore, Debtor has agreed to grast to Secured Party a security
interest in all the property, whether rresently owned by Debtor
or hereafter acquired, described as the “Collateral” in Exhibit B
attached hereto, which Collateral is loc=tzd on the Premises.

With reference to the above recitals, ard in reliance
thereon, and for other good and valuable congideration, the
receipt and sufficiency of which are hereby ackiowladged, the
parties herato aqrne &s follows:

1. CREATION OF BECURITY INTBREST.

Debtor hereby grants to Secured Party a security interest in,
and does heraby collaterally assign, pledge, mortgage, convey and
set over unto the Secured Party, the Collateral and all of
Debtor’s present and hereafter acquired right, title and interest
in and to tne Collatueral, for the purpose of securing payment of
all indebtedness, obligations and liabilities of Debtor to
Secured Party ariaing under or in connection with the Note, the
Mortgage, and any other documents or instruments evidencing or
securing the Note (hereinafter referred to as the "Loan
Documents®) and performance of all agresments, covenants, terns
and conditions contained in the foregoing docuncnts and
instruments.
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- as follows:

(a)

{b)

(c)

(@

(e}
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Debtor hereby

Debtcr:isfand will be the sole owner of tha .

.féspectively wa::aﬁts”‘repfgsantﬁ and covenants

Collateral, free from any lien, security intateat.;,f-'ﬁ

‘encumbrance or adverse claim of any kind (except

- from the lian ¢f the First Mortgage as defined in

the Mortgage). After the data haraof, Debtor will

- net permit any financing statement to he filed with

respact to the Collateral or any portion theraof
axcept in favor of the Secured Party and any

tenders under the First Mortgage. Debtor will “‘ﬁ.j

notify Secured Party of, and will defend the
Coiluysral against; all claims and demands of all
perscny at any time claiming the same or any

interest therein,

The Collaterui will.not be used and was not
purchased for porsonial, family or household
purposses, : oo ‘ o -

Subject to ths terns ot subparagraph 2{e} haraof,
the Collaterai will D& kept on the Premises, and -
Debtor will not remove the Collateral from the
Prerises without the pridr written consent of
Secured barty.

At the request of Secured Paity, Debtor has or will
join Secured Party in executing one or more
financing statements (or assignmes’s of existing
financing statements, wherein Debtur ja the secured
party) identifying the Collateral ana evidencing
the security interest of Secured Party .r the
Collateral pursuant to the requirements of Uniform
Commercial Code and in form satisfactory to fascured
Party. Debtor will pay the cost of filing thae sane
in all public offices wherever £iling is deemed by
Secured Party to be necessary or desirable.

‘After the date hereof, without the prior written

consent of Secured Party, Debtor will not sell,
exchange, dispose of, lease, offer to sell or
ctherwise transfer or otherwise deal with the
Collateral (the value of which is in excess of Ten
Thousand and No/100 Dollars) or any portion or
interest therein, unless simultaneously therewith
new items of Collateral, which items may be similar
to those proposed to be disposed of and which shall
be of a substantially equal or greater value, are
substituted therefor. Debtor shall file with the
Secured Party a certificate signed by Debtor
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describing such portion of the Collateral as is
bsing so disposed of and stating that the same has
become obsolete, worn out; damages; destroyed,

sold, transferred, or exchanged, and that such @
portion of the Collateral will be replaced =

immediataly upon the remcval thereof. .  Such
certifivate’ likewise shall certify &s to the
reasonable and equivelent value of the property 80

acquired or to be acquired in réplacement or

substitution. All after-acquired property of théﬁ ;'
- Debtor located on the Premises and all additions ox
replacements acquired pursuant to the provisions of

this paragraph shall immediately be and become, -
without any other act on the part of the bebtor, -
aidject to the security interest and lien of this
Agrzoment, which sscurity interest shall be prior
to ary other sscurity interest or lien on such
propecty. Unless expressly recited or provided to
the cuntrary in thias Agreement or in thé other Loan
Documenty . Tabtor may not hereafter acquire any
property subiaot to prior security interests. 1If
the Collateryl or any part thereof is sold,
transfarred, ‘exesanged, or othervise disposed of,

Debtor shall cause the Udllateral at all timﬁsitd -

he kept insured at its own expense under one or
more policias with such conpaiies, and in such form
as are reasonably satisfactoiy (2ny insurance
required by any lenders under tae First Mortgage
shall be deemed acceptable to the Zecured Party) to
the Secured Party. The insurance peijcies will
contain a Standard Mortgage clause i favor of the
Secured Party and any lenders under the FPirst
Mortgage. Such insurance policies shall provide
for at least thirty (30) days prior written nistice
to Securaed Party of cancellation, terminatio:.
lapsa, reduction in amount or material change in
coverage of such policies, and shall be deliverea
to and held by Secured Party, together with
evidence of payment of premiums thereof. Debtor
will promptly notify Secured Party of any loss or
damage ‘to the Collateral and will not adjust or
settle such or any loss without the written consent
of the Secured Party. In the event of foreclosure
or sale under this Agreement, all right, title and
interest of the Debtor in and to any insurance
policies then in force shall pass to the purchaser
at any sale, and Secured Party is hereby appointed
attorney-in-fact for Debtor to assign and transfer

said policies.

- the security ' intwrest of Secured Party shall extend -
~ to the procesds of such sale, transfer, exchange or
other dispesition. : - T T

(£}
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(g) Debtor will keap the Collateral free from any
lien, security interest or encumbrance and in
good condition and repair. From time to time
and at the request of Sacurad Party, Debtor
will wake necessary repairs, replacements,
renewals and additions to the Collateral and
which may be required by reason of use, wear,
cbsclescense, damage or destruction, however
caused, to the end that the efficiency of the
business conducted on the Premisas shall not
be impaired. Dabtor will not misuse, abuse,
allow to deteriorate, waste or destroy the
Collateral or any material part thereof, -
except for ordinary wear and tear in tha
course of its normal and expected use. Debtor

'will-not use the Collateral in violetion of
any statute or govarnwental rule, regulation

or_ordinance.

Debtor wiis pay prior to delinquency all taxes,.
1licenses, ani assessments, assessed againat the -
Collateral, ' izpss#d on account of its use or’
vperation or ingssed upon the Secured Party’s Note
~ ("Impoaitions") s shall deliver to Secured Party,
within fiftean (15, days of request a raceipt, or
- uther evidence satislactory to Secured lParty, of -
- the paymsnt thereof., ..~ T

At the Secured Party’s requis:, Debtor will execute
any document, will procure any document and will do
all other acts which from the craracter or use of
the Coliateral may be reasonably nucessary to
protect the Collateral against the rights, claims
or interests of third persons, and wi'i otherwise
preserve the Collateral as security hureunder.

Debtor shall furnish promptly to Secured l'ar:v such
information concerning the Collateral as Securad
Party ‘may from time to time reasonably request.
Debtor shall. permit and hereby authorizes Securs:
Party to examine and inspect the Collateral and any
portion thereof wherever the same may be located.
Debtor shall, at the request of Secured Party,
asgermble the Collateral or such portion thereof as
may be designated by Secured Party, together with
all documents and records pertaining thereto, at

~ the Premises.

3. PRESERVATION OF COLIATERAL BY SECURED PARTY.

Subject to the terms and provisions of Paragraph 5, should
Debtor fail or refusa to make any payment, perform or observe any
other covenant, condition or obligation, or take any other action
required by the terms of this Agresement at the time or in the

-4-
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manner herein provided, then Secured Party may, at Secured
Party’s sole discretion, without notice to or demand upon. Debtor,
and without releasing Debtor frem any cbligation, covenant or
condition herasof, make, parform, observe, take or do the same in-
such manner and to such sxtent as Secured Party may deen ‘
reasonably necessary to prntect Ats security interest in or the
value of the Collatsral. Furthermcre, Secured Party may :
commence, defend, . appeal or otherwise participate in any action
or proceeding purporting to affect its security interest inor .
the value of the Collateral. 'Debtor hereby agrees to reimburse
Secured Party cn demand for any payment made, or any expense ,
incurrad by Secured ‘Party pursuant to the foregoing. authorization
{inciuding court costs and reasonable attorneys fees ard
disbursen ntu), and ‘agraes: furthcr to .pay interest theracn from
the date-oZ said payment or exponditura at the rate specified in
the Note aa Lha nnfault Rate, - -

4. !!!JQ&.QQ"aﬂlllﬁ_!!_nlliﬂﬁ

Until; n«fauit be’ Aad. heraundnr, Dabtor muy huve posuession o
of the Collatara) ana - Mea it in any lawful manner contemplated in ‘_[:‘
the Nota and the Losr Decusents and consistent with this .
Agreemssnt and any pol:cy of innurance affectinq the Coliateral.

3. Dlzlﬁﬂl

The accnrr.nct ot lny of thl foi:owing shall conltitute a
default ("Default™) hesrsunder:

(a) If Debtor fails to observe or pertfsrm any term,
covenant or conditions of the Note, this Agreement
or any of the other Loan Documents zn< such default
is not cured within the time period expressly

~ established therefor, if any (Debtor shuil not be
in Default under this Agressment unless De’stcr has
failed to cure the Default within fifteen (151 days
of written notice from the Secured Party):; ou

If any writ or any distress warrant shall be istuad

. against or levied on the Collateral, or any part
thereof; or if the Debtor shall sell or assign or
attempt to sell or assign the Collateral, or any
interest therein in violation of paraqraph 2(e)
hereof, which events shall not be corrected or
cured by Debtor within twenty (20) days after
notice thereof by Secured Party; or

If the Collateral or any part thereof is removed or
transferred, or attempted to be removed or
transferred, from the Premises, or sold or disposed
of, in violation of the terms of Paragraphs 2(c)
and 2(e), and substitute Collateral is not provided

-5-
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within twenty (20) days thereafter: or

If any reprasontation or warranty mads by nabtor -
: herein, or in any other instrument, aqreament or
' . written statement in any way related harets, to the
' . . Collateral or any portion thereof, or to “the Loan,
- 'shall prove to havas been false or incorrect in any-
. ‘material respect on or after the date when made,
- which representation or warranty is not corrected
' or made good within twenty (20) days after written R
;o notica thertof to Dehtor* S :

anuiﬂlﬁﬂ_ﬂﬁﬂl_ﬂllh!ﬁI;

\ Upcn rha occurrwﬁce oi Dafault, Secured Party mny, in
addirlon 20 cze:cising thoee remadies specified in tha Nete, and
‘any of the cther Loan Documents, at any time, at its election,
wzthout further thiCQ, and’ tu the extent permitted by law,

{2 ) Fo*acloue tris AgreemenL and the security
intarast granuad hereby, as provided herein,
or' in any wanner permitted by law, either
pernonaliy, throura aqents or by means of a
court appuintaﬂ ‘racelvar, and take pocsassion
of all or amy of the Collateral and exclude
therafrom Debtor and all others, claiming
through: or under Debtor, urd exercise any and
all of the righte and remadius conferred upon
Secured Party by the Note aii the other Loan
Documents or by applicable law, sither
concurrently or in such order ax Sacured Party
may determine. Securad Party may gull, lease
or otherwise dispose of, or cause tu e sold,
leased or otherwise disposed of in suzh order
as Secured Party may determine, the Col)ataral
described in this Agreement, or exercise iny
of the rights conferred upon the Secured Pariv
by this Agrsement, the Note or other Loan
Documents without affecting in any way the
rights or remedies to which Secured Party may
be entitled under any other Loan Document;
and/or

Make such payments and do such acts as Secured
Party may desem reasonably necessary to protect
its sacurity interest in the Collateral,
including without limitation, paying,
purchasing, contesting or compromising any
encumbrance, charge, claim or lien which is
prior toc or supsrior to the security interest
granted hereunder, and, in exercising any such
powsers or authority, pay all expenses incurred
in connection therewith, and all funds
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expended by Secured Party in protecting its
security interest shall be deemed additional

‘indebtedness Secured by this Agreement, and/or

Require Dsbtor to assemble the Collateral, or

- uny portion thereof, /at the Premises and .
- promptly to deliver such: Collateral to Sacured

Party, or an agent or representative -
designated by it; and/or - | -

_pubiicly or privately sell, lease or ‘otherwiss
dispose of the Collateral, upon terms and in

such manner as Secured Party may reasonably

' /- Qetarmine. Secured Party may be 'a purchaser

cf the Collsteral at any public sale. Unless
“hr Collateval is perishable or threatens to

decline speedily in value or is of a typa
~ custorerily esecld on a recognized nmarket,

Securer! Party will give Debtor reasonable . '
notice of iha time and place of any public

sale tharest or of the time after which anyﬁl"f-°
~ private sale or any other intended disposition
theraof. is-t¢o Ve nade, and such notice, if

given to thw Deblor pursuant to the provisions
of Farayraph 8 hercof at least twenty (20)°
days prior to the date of any public sale or
disposition or the date after which -any

privata sale or dispos.tion may occur, shail
“constitute reazonable notics of such sale,
. lm#as or otbsr dispoaition) znd/or

(e) |

Notify any account debtor or any cther party
obligated on or with respect to ary of the
Collateral to make payment to Securcd Party or
its nominee of any amounts due or to ‘acome
due thereunder or with respect theretu zind
otherwise perform its obligations with resract
to the Collateral c¢n behalf of and for the
benefit of Sacured Party. Secured Party may
enforce collection and performance with
respect to ahy of the Collateral by suit or
otherwise, in its own name or in the name of
Debtor or a nominee, and surrender, release,
or exchange all or any part thereof:; and
compromise, extend or renew (whether or not
for longer than the original period) or
transfer, assign or endorse for collection or
otherwise, any indebtedness or obligation with
respect to the Collateral, or evidenced
theraby, and upon request of Secured Party,
Debtor will, at its own expense, notify any
person obligated on or with respect to any of
the Collateral to make payment and perforrance
dirsctly to, in the name of, and on behalf of

-7-
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Secured Party of any amounts or performance

due or to hecome due thereunder or with
respect thereto; and/or

(£} Exercise any remodies of a Secured Party under
: the Uniform Cngcrc;al Code or any other

applicable law.

To effactuate the foregoing, Debtor agreer that .if the
Securad Party demands or attempts to take possession of the |
Collaterxal or any portion thereof in exercise of its rights and -
reredics heresunder and under zny other lLoan Document, Debtor will
propgtiv turn cver and deliver possession thereef €o Secured -
party, 7ol Dabtor ‘authorizes, to the extent Dabtur may new or
herezfter iawfully grant such authority, Secursd Party, il¢s -
employees ¢ agents, and potentlal bidders or purchosern to
anter upan ary or all of the premises where the Collateral or any
portion thereof =ay at the time be located {or balieved to be
located) and Securdd Party may (1) remove the same therefroem or
render the same- inoparable (with or without removal frem.such
~locationy, (1i) rapaic, operate, use or manage tha Collateral or
any portion thereof,’ liii) maintain, repair or store the
Collateral or any 'portico-thereof, (iv) view, inspect and prepare
for sale, lease or disposirion the Collateral or any portion
thereof, (v) sall, lease; disrcge of or consume ‘the same or bid
thereon, or (vi) incorporaie ‘the Collateral or any portion.
thereof into the Prumises. AR

Debtor hersby agrees to indemnify. defend, protect and hold
harmless Secursd Party and its amplcyues; officers and agents for
and against any and all lizbilitles, claiis .and obligations which
nay be incurred, asserted or imposed upum them or any of them as
a result of or in connection with any use, aperation, lease or
consumption of any of the Collateral or as # rasult of Securad
Party’s seeking to obtain performance of any ¢f the obligations
due with respect to the Collateral, except from isuch liabilities,
claims or obligations as result from gross negligeacs: or '
intentional misconduct of Secured Party, its employses . officers
or agents.

The proceeds of any sale under this Paragraph 6§ shall be
applied first to the payment of any sums owing to Secured Party
pursuant to the provisions of the Note, this Agreement, or any of
the other Loan Documents in such manner as Secured Party may
elect, with any funds remaining after payment of the foregoing to
be paid to Debtor.

Secured Party shall have the right to enforce one or more
remedies hersunder, successively or concurrently, and such action
shall not opsrate to stop or prevent Secured Party from pursuing e
any further remedy which it may have, and ary repossession or
retaking or sale of the Collateral pursuant to the terms hereof
shall not opsrate to releass Debtor until full payment of any
deficiency has been made in cash.
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7. OTHER REMRUIES.
The Mortgage and this Agreement shall be construed toqcthar

as a single inatrument and in any case in which the Secured Party

is authorizad to preceed in this manner set forth in paragraph: €
hersof, Secured Party may, at its scle opticn and in lieu of
proceeding under paragraph 6 hereof, proceed as to beth the - -
Premises and the Collateral in accordarce with Secured Party’s .
rights and remedies in respect to the Premises under the . .
Mortgace. Any and all remedias herein expressly conferred upen
Secursd Party shall be deemed cumulative with, and not axclusive
of, any cther remedy conferred hersaby or by law or equity on
Secured X2rty, and the exercise of any one remedy shail not '
preciude Loz exercise of any other., ExXcept as otherwiss

specifically i~quired herein, notice of the exerciae;aﬁ*ahyﬁ"i. 'f; @ fi

right, remedy rr power granted to Secured Party by thia'agree#dpﬁu;f¢\““

is not required co be given.

8. NOVICEE

Any notice, demand or olrar communication which3ahyubarty may:

desire or nay be required tc give to any other party mhall be in
writing, and shall be dsemed civon if and when personally -

delivered, or on the second bucinoss day after being deposited in

United States registersd or certislied mail, return rsceipt
requested, postage prapaid, addressed to a party at its address
set forth below, or €0 such other adizess as the party o recaive
such notice may have dasignated to ali uther parties by notice in
accordance herewith::

(a)l If to Secured Party:

. MIRA LIMITED PARTNERBRIP

155 Dickens Road

Northfield, Illinois 60093
Attention: MNr. Edward Niziol

MR. JAMES RAPIRR
328 East Main Street
Barrington, Illincis 60010

With a copy to:

LYMN, LEVEMSTRIN and RESNICK

20 North Clark Street, Suite 500

Chicago, Illinois 60602~41%0

Attention: MNr. Donald Resnick until Decenmber 31,
1589; after January 1, 19%0 to: 350 W. Hubbard, Suite
300, Chicago, Illinois 60610
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If to Sacufud Party:

KR. PRILIP A. MARKIEWICS
1124 Gulf Keys Road
Sarasota Traila

Elgin; Illinois 60120

With a copy ‘tos

' scnnzn, ?KI@E& & BURNEY, Lmn. o
.-'222 North LaSalle Street - -
o Sudte 1910 I
.Chiaago, Illlnois 60601-0200,‘*; Co
~,attantion g Hichaul E. Roau e ,

By exercxslng v failinq to exarcxse any of 1ta rlqhts, S
optinns or electicne hereunder, ‘Secured Party 'shall not be deemed
to have waived any brrach or-default on the: part of Debtor or to.

have released Debtor. ‘vr~ -any of its obligations: horaunder, :
uniesa such waiver or ralesse is in weiting ‘and siqnad by Securud
Party. In addition, the vuiver by Secured. Party of any. breach -
,hareof or default in paymen: of any amounts due under the: Note, =
the Loan Agreement of this Agcreement shall not bo dcemed to
constitute L waiver af any succaeiing hrracn or dafault. ,

BE!I!IDLEQ&ELIIEI&

The inclusion in this Schrity Agrcenen* of any 0011atera1
which may now be, or hereafter become, affiied or in any manner
attached to the Premises shall he without pirjcdice to any claim
at any time made by Secured Party that such Coullateral is, or has
become, a part nf the Premises, or an accession ‘0 the Premises.

11. It is understood that this Junior Securiiv fureement is
subordinate to any security agreements granted under %p2 First
Mortgage.

12. BINDING UROM QUCCRESORS.

. . This Agreement and all provisions hereof shall be binding
upon Debtor, its successors, assigns, and legal representativas
and all other persons or entities claiming under or through
Debtor, and the word "Debtor", when used herein, shall include
all such psrsons or entities and any others liable for the
paymant of the indebtedness Secured hereby or any part thereof,
- whether or not they have executed the Note or this Agreement.
The word "Secured Party", when used herein, shall include Secured
Party’s successors, asligns, and legal representatives, including :;
all other holders, from time to time, of the Note. }
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13. ﬂ9!lBiIl!.hl!;.ll!ﬂl!llilllﬂl;

‘This Security Agreement has bsen negotiated, executed and
~-delivered in Chicago, Illinois and shall be governed by tha laws
. of the State of Illinnig without reference to the conflicts of
- law principles of the State. The headirgs of sections and
paragraphs in this Security Agreement are for convenience only
and shall not be construed in ‘any way to limit or deiine the
- context, scope or intent of the provisions hereof. As used in
 this Ffecurity Agreement, the singular shall include the plural,
and wacouline, feminine, and neuter pronouns shall be fully
intercliangeanle, where the context so requires. If any provision
of this Security Agresment, or any paragraph’, santence, clause,
phrase, orord, or the-application thereof, in any -
circumstances; i3 adjudicated by a court of competanct =
jurisdiction tc be invalid, the walidity of the remainder of this
‘Security Agrasuent shall ba construed as if such invalid part '

|
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were never included herein. Time is of the essence of this
Security Agreement.

1§ WITWESS WHERBOP?, the parties hereto have caused this
hgreement to be exscuted by their respective officers thereunto
duly autho:&zed as pt the day and year first above written.

. ¥IRA Limited Partnership, an Illinois
Climited partnarthip

‘Bjt-xclfpowdiépiunt corp., &n I1linois
 corperation, u gensrel paztnel

vs Barringtor Development Corporation, &n
. Illinois cerporatiocn, a ganexal

s-cretafy

REM/rSeAgrNIRA
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STATE OF ILLINOIS )
§s.

COUNTY OF COO0OK ) g
1, 0M E -"f-‘/é , an notary public in and for said
. County, in tha sta ] gpid, DO HEREBY CERTIFY that NIRA Limited
0.

. Partnership, __&tﬂh T LAl . President’ of ‘Barrington

- Pavelcpmont t,.mrp. A Y swratary of ‘Barrington
- novemplant Curp., perwnally kn to me to ba the Presidgn’c and
o ’Z ary of said - ‘corporation,” a General = Partner - and by

, . President of ¥CN Davelopment "'cr.‘p. and
‘ P ‘ M‘, Secratary of KCN Development *Corp., a
neral bjtnear personally known te me to be ‘the President and
Secretary -o% . said. c.arporntion whose names are subscribed to the
foregoing Nots, appeared betore me this day in person and acknowladged
~ that they signss; sealed and delivered the said Note as their free and
“voluatary sck, on :mhalf ct.' said cbrpcratian for the uses and purpcses -
tharein eat forth ‘ . _ o

Sq.knd" f ]hmi_ ""’\%'alj ' | ' thi‘?

dmota\ry.blip | ”m‘“ e
- RETART PRY 2 AATR 7 A1
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EXHIBIT A

FAECRL X
CHAT POMLION UF THE NORTHEAST 7PANTEN DF THE WONTHEAST QUARTER OF SECTION 20,
TONEBNIP AL RORTY, RANCR 9 EAST OF THE THIAU PRINCIPAL unl!nmu, coum or u.

SI&I! oF ILI.IHOIS h!!!”-ll:lm (13 FGLW"

4674/!

P.4-10

b i e

Mh'ﬂcﬂlﬂ A'I TI'!E W‘I‘!!’HHT CORNER OF THE NORTHRAST QUARZER OF T!!B RORTREAST |

- HORTH' O} DECAEED 43 WIPUTEY 1 STOORDS BASY, 3D0.81 LEST; I
T NUREH 83 DECIRKY ‘00 pAst 28 OU $2CORDY lAS!, 4%.00° l‘ll'l‘, ' ' ’

HOKIK §0 DEGREER '0) MAWUTES 00 SECDHDY ¥A4Y, ‘140,00 ‘FERT TO A sozmms LY o
. CORNER, AS NUHUMENTED AND ut:mv.m. oF YARANULA IRAILY UNIT 7 » PLANNED UMTT

. DEVELOPHERT AS  BRCORLED OR - JuLY ‘$2, 1965 UNDRR DOCUMENT MO, 8S12303¢ Ay -
C HERNCORDAG qﬁ JM‘E JU, 1989 mm oocmmr Ilo. cmaan l!! Coox e,

'smﬁm

‘Sﬂlﬂﬂ W BEGREES 50 HII!UTBS oy smoﬂus BaST; !"400 mt"
'SOUTH. §F DEGRSES 13 NTMUTES Y) SPOONDS- BAST 24A,R9 E‘E!T' s
l!OR‘I.’H 90 IDEGRBES 00 xmmas 01) smmn EMT 1ap: “ I‘SE‘!.‘ i

---n..--m_.-.' -

mzw,: swm 57 DEGREEB 5¢ HII!FJ'IBS W SEOU!IDS EABY, amUU I"EBT, ’Il!!.ﬂﬂl s,mml.

80 DRGRAES. 30 KIVUTES 00 SECOHDS . BASI‘. 18,01 !’Eﬂ. TAVNGE SOUTH )2 DEGREES

26 MINVIES 43 SBCONDS /WEST, ‘135,92 FEET - T0 A .POIMD 23 A GUR‘JI' THENCE
SOUTNEASTERLY ALGNA A GURVE, ROT TANOERT ‘IO THE 1AST DESGRIDE!" GMIRIE, HAVIRG A

RADIUS OF 109.0U FEET (mwsu CHURD SBKARS  SUUTH 54 DKUREE 04 WUNGTZS 30 SECUNDY

LAY, 34.6) FEET) AN ARC DISIANCE OF 34,76 TFEET: THENCE 073l 44 DEGRERS
51 HIRUTES 18 SECORDS EASY, TANCERT 10 THE LAST DESCRIAZD COURSK, 10s.72 l‘t11' 10
A FUINT OF CGURVE; TIHENCE SOUIIBASTERLY ALONG A OURVE, TANOBMT 77 TUS |LAST
DESCRIBED COURSR, HAVING A RADIOS OF 94.00 FEET (WHOSE CHORD BLAR? SOUZH
JG DEGREEI 56 MHINUTES 00 SECONDS EAST, 26,46 FREI), AN ARD DISIAIGE OF
26.55 FEET; THENCE NURTH 60 DEGREES 59 RIRUTES 19 SECORDS EAST, NOT TANGENT TU

' THE LAST DESCRIBED <QOURSE, 65,51 FEET; THENCE MNORTH 87 DECRERS 33 MINUTE®

37 SRCONDS EAST, 121.23 FEET 10 A POINT ON THE WESTERLY RICHT-OF-WAY LINE O7
ILLITICIS NOUTE 59, AS RECORDED IN BOOK 305 OF PLATS AT PAGES 39 AND 40 UNDER
DOGCUMENT RO. 11200334; THENCE SOUTK ON SaID WESTERLY RICHT-OF-WAY LINE SouTH
02 DEGREES 26 HINUTES 5) SKCONDS WEST, 516.14 FEET TO A POINT ON THE SOUTH JLIRE
OF INE HORTHEAST QUARTER OF THE NORTHEASY QUARTER OF SAID 3ECTION 28; THENCE

ML 89 DEUPEES A MINUTES 19 SECOMDS  WEST, L320,.94 §EKE ALONY SAID SOUH [LIEE

TO TUE SOUTHWEST QORNER THEREOF; THENCE RORIM 0L DEGREES 49 KINUTES 34 SEGGNDS
EAST, &76.54 EERY ALONG THE WEST LINE ‘THERSUF, 10 'IML FOLNX OF BiUL

CONTAINING 020,135 BQUARE FEBT (20,44 AGIBS) HORE OF LESO ,
TR/R/807 '

i

"GUARTER OF 341D SRCTION 28, THENCE SOUTH 0L DECREEZ 49 MIHUIES T4, SECCHDS WEST, .
B8O N1 FEET ALONGC THE VEST LINE TuEARar TUENGE SOUTH

83 DRGREES 16 umme k% BECONDE EAST, J31.40 mr 0 THR HOST SUUDieRLY -~ -
ICUTIRZAST CORM4R, &S MONUMENTED AND OCGUPLIED, OF SARASOTA TRAILS UWLT 1-IL. I!IEB :
mar DEVELORHENL A$ DHCMBED ON JULY 33, 1963 UNDER DOCUMENT HO. ¥3LLIV8% AN
. UMRER DOGURMBHT {4 113985 AND nmnmno OF  JANUARY 30, 1939, RERE _-'nu :
JANCARY 20, YOND I0ZR: DOTUMENT " $9046078 IN COUR, COUNLY, YLLINOYS; IHEWCE -
_:.mw, THE ummmt “B/4ATD UKIT 1, m FououInG 3 vouases: S
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EXHIBIT B

DEBTOR: NIRA LIMITED PARTNERSHIP an Illinois limited
partnership

. SECURED PARTY: PHILIP A. MARKIEWICZ

| All of thh,fbllbwiuh'prdpart§ now or at any time hersafter
ownad hy Debtor or in which the Debtor may nor or at anytime
hereurter hava apy inthrest or rights, togather with all of

Debtor’s right, title and interest therein::

: - 1. 7R fixtures and personal property now or heresfter
. owned by Decti, or each or any of tham, and attached to or

. contained in zad used or useful in connection with the Prehises
or any of the lmprovesants now or hereafter located theraon,

including without Jsitation any and all air conditiotiers,
‘antennaa, appliances, wpparatus, .awnings, basins, bathtubs,
bidets, koilers, book-azes, cabinets, carpets, cooleza, curtains,
dehunidifiers, disposals, doors, drapes, dryers, ducts, dynamos, ‘

- elevators, engines, equigwunt, escalators, fans, tittings, floor '
coverings, furnuces, furnisiings, furniture, hardware, heaters,
hupidifiers, incinerators, kitclern equipment and utengils, =
lighting, machinery, motors, ovens, pipes, plunbing, pumps,
‘radiators, ranges, recreationszl facilities, televisions, radios, -
appiifiers, bads, matresses, toweis, linens, hedspreads, o
refrigerators. screens, security sysivis, shades, shelving, . = = .-
sinks, sprinklers, stokers, stoves, tolless, ventilators, wall . .
coverings, washars, windowe, window coverings, wiring, &l1
renewals or replaceasnts thereof or articlrs in substitution
therefor, and all personal property owned by inbtor and now or
hereafter used for similar purposes in or on the "Premises" (as
described on Exhibit A hereto);

2. Articles or parts now or hereafter affixed t. the
property described in Paragraph 1 of ¢his Exhibit cr azed in
connection with such property, any and all replacements y=ar such
property, and all other property of a similar type or usvod for
similar purposes now or hereafter in or on the Premises or any of
the improvements now or hereafter located thereon:

3. Debtor’s right, title, and interest in all perscnal
property used or to be used in connection with the operation of
the Premises or the conduct of business thereon, including
without limitation business squipment and inventories located on

. the Premises or elsevhere, together with files, books of account,
and other records, wherever located:

4. Dsbtor’s right, title, and interest in and to any and
all contracts now or hersafter relating to the Premises executed
by any architects, engineers, or contractors, including all
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amendments, supplements, and revisions thereof, together with all -
Debtor’s rights and remedies thereunder and the benefit of all
covenants and warranties thereon, and also together with all
drawings, designs, estimates, layouts, surveys, plats, plans,
specificationrs and test results prepared by any architect,
engineer, or contractor, including any amendments, supplements,
and revisions thereof and the right to use and enjoy the same, as
well as all building permits, environnental permits, approvails
and licensas, other governmental or administrative permits, .
licenses, agreepsnts and rights relating to construction on the
Premises. . S C e S |

5.7 Dabtor’s right, title, and interest in snd to any and
all coniracts now or hereafter relatihg to the operation of the
Premises 3r the .conduct of business thereon, including without
limitation al). management and other service contracts, the books
and recerds, dud the right to appropriste and use any:and all
trade names usei or “to be used in connection with such hMisiness;

6. Debtor’s right, title, and interest in tha rents,
issuas, deposits (including secority deposits and utility
deposits), and pratits in ‘connection with all leases, contracts,
and other agreenents maas o agreed to by any person or entity
(including without' limjitacion Dabtox and Secured Party under the
powers granted by tha Security Agreemsnt nade batwaen Debteor and
Secured Party and the other Lear Docimants} with any persen or
entity pertaining to all or any purt of the Premises, whether
such agreaments huveubaQn heretoisrs or are hereifter made;

7. Debtor’s right, title; and interest in all sals
contracts, earnest monuy deposits, proceeds of sale contracts,
accognta receivable, and general intangiilszm relating to the
Premlises.

8. All rights in and proceeds from all fir: and hazarad,
loss-cf-income, and other non-liability insurancs policies now or
heresafter covering improvements now or hereafter locited on the
Premises or described in the Mortgage or in this Security
Agreement, the use or occupancy thereof, or the business
conducted thereon: -

9. All awards or payments, including intereat thereon, that
nay be made with respect to the Premises, whether from the right
of the exercise of eminent domain (including any transfer made in
lieu of the exercise of sald right) or for any other injury to or
decrsase in volume of the Pramises; and

'10. All proceeds from the sale, transfer, or pledge of any
or ail of the foregoing property.

11. Debtor‘s right, title and interest in and to one

- hundred (100%) percent of the beneficial interast held and owned
by Debtor under Trust Agraement dated Juna 26, 1989 and known as
Trust No. 108689-09 with AMERICAN NATIONAL BANK OF CHICAGO, as
Trustee. | .
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