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maddiicisions: (b) the peyment of al 60w summs, with interest, advanced under paragranh 7 1o proatect the secority of ihis
Secuiity Iartrement: and (<) the periuer.ance of Borrower’s covenants and agreements uader this Security Instrwment and
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SPE ATTACEED LEGAL DESCRIPTION
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Toaznus w:n-l 2l the :mpro\-ennnu now or hereafier erecied on the property, and all easements, rights,

appurtenances, rents, raydhu. mincral, -3il and gas rights and profits, water rightr and stock and al! fixtures now or
. vereafrer a part cfthep—operlv

replacements and additions shall also be covered by this Security !nstmmem Allofthe
foregoing is referred 10 in this Secnmy Instrument as the “Property.™

BorrowiR Cov ENANTS that Borrower is lavAully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encunibrances of record.
Borrower warisnis and. 'l’ll! defend me'llly the. title to- tht Property against all Cllll‘lls and demands, subject 10 any

' encumbunces of record. | o

Twis SECU RITY INSTRUMENT combines umfonn covenants for national use and non-unifcrm covenants with
Imuted viriations by ;unsdictm 10 coustitute a uniform security instrument covering real property.

I.t!ﬂﬂlt—sm.u Famity—PNMA/FHLMC mom MSTRUNENT Form 3¢14 12/83
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If Lender vequired tnorigage insarance as a condition of meking the loan secused by this Security Instrimint, .

Borrower stiall pay thé premiums tequirad to maintain the insurance in effect until such virme as the requireman: ¥ar the. -

‘nsurance lerminates in accordaonce with Borrower's.aad Lender’s writtea agreement o applicable law. e
S B Tospection.. . Lender or its agent may make reasensbie entries upon wnd irspections of the Property. Lender

shall give Borrower notic= at the time of of prior to an inspection anecilying reasonable cause for the inspection. o
9, Condempatian, . The proceeds of uny swerd or claim for dasnages, direct. or consequential, in connection withi-

sny cendemnstion or cther taking of any part of the Property, or for conveyance in Lieu of condemuntion, are hercbry
- assigned and shill be puid to Lender. -/ . : R .

. vl vhe event of & totsl taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whettier or-not then due, with any excess paid to Borrower. In the event of a pantial taking of the Property,

unlzss Borrower and Lender otherwise agree in writing, the sums secured by this Security Enstrument shall be reduced by
- thie amount of the proceeds multiplied by the Inllowing fraction: (a} the total amount of the sums secured imimediately

before thiz saking, divided by (b) the Tair miarkes. value of the ‘Property immediately before the taking, Any balunce shall be
paid to Borrower. o A . :

“}f the Property is absndoned by Borrower, or if, after notice by Lender to Borrower. thut the condemnor offers 1o
make an award or settle a cltaim for damages, Borrower fails (o respond 1o Lender within 30 days after the date the notice is
given, Lender is uthorized to collect and apply the proczeds, at its option, either to restoration of repair of the Property or
ro the sums seraser by this Security Instrusnent, wheiher or not then due.

Unless Len/z+ and Borrower otherwise agree in writing, uny application of proceeds to principal shall not eatend or
postponc the due da-¢ of the monthly paysaents referred to in paragraphs 1 and 2 or change the arnoent of such payments.

) 10, Borrewus 2t Melosed; Farbesraince By Lendsr Not & Walver, Eatension of the time for payment or
smodification of amor.zs”ion of the sums secured by this Security Instrument granted by Lender o any successor in

interest of Horrower shall nn! aperate to release the Liability of the original Boirower or Borrower's successors in interest.
~Lender shall not be requier’ te commence proceedings against any successor in interest or refusc to extend time for
payment or otherwisc modify 7 rtization of the sums secured by this Security Instrument by reason of any demi'nd made
by the original Borvower or Borr vver’s successors in intetest. Any forbearance by Lender in exercising any right or remedy '

shall nct be a waiver of or preciude th onercise of any right or remedy. )

o §i. Sececseors and Ascignes B & Jeist and Several Lishility; Co-signers. The covenants and agreements of
this Securiiy Jnstrument shall oind and cenet the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and agn ements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: £3) = co-signing this Security Instrument only 10 mortgage, grant and convey
that BorTower's inierest in the Property under 1)y, terms of this Security Instrument: (b} is not personaily obligated 10 pay
th sumrs secured by this Security Instrument; arid i'c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or yaake any accommodations wiii “esard to the terms of 1his Security Instrument or the Note without
that Bocroner’s comsent.

52 Lean Charyrs. I the Josn secured by this Yecusity Insirument is subject 1o a law which sets mzximum loan
charges. and that law is fimclly interproted so that the interest or other loan charges collected oF to be collected in
. conmecton with the loan exceed the permitied kimits, they.: (/1) any such loan charge shall be reduced by the amount
necesany $o reduce the charge 1o the permsitied limnit: and (b) #4y ~ums already collected from Borrower which exceeded
periniticd kemits will be refunded 1o Borrower. Lender may chase 1o make this refund by reducing the principal owed
wnder the Notc or by making a direct payment to Bormower. I a refw-d -educes principsl, the reduction will be trcated as 5.
portial prepayment withowt any prepeyment charge wander the Nove. .o

£3. Lepiviesien ASeciing Lendwrs Rights. It enactmens < eapiration of applicable laws has the effect of
rendermg any provnion of the Note or this Secwusity Insirument uncnforceat « a-cording to #s texms, Lender. at its option,
may fequete unamediste paymesn in full of all sumts secured by thes Secut ity Ipcirument and may invoke any remeidics
perminied by peragraph 19. 1f Lender caercises this option. Lender shall take th -2ps specified in the second peragraph of
paragrach 17 ‘ ] o

3¢, Nedizes. Any notice to Borrower provided for in this Security Instrurzent shall be grven by delivering i or by
maiking it by et class mail maiess applicable law requires wse of another fethod. 1R notice shall be directed to the
Property Address o any other address Bouzower designates by motice to Lender. Any neive 1o Lender shall be given by
first chass mail 10 Lender's acidress stated herein or any other address Leader designates b« notice 1o Borrower. Any motice
provided for in this Security Instirument shall be decmed to have been given to Bonower or Lrade wiwen given as provided
m this . N :

15. Geverning Law; Severshility. This Security Instramen shall be- governed by federwi b w and the law of the
jurisciction in which the Property is located. [n the event 1hat any provision of clause of this Secar v Instrumesi or te
Note conflicts withs applicable law, such conflict shall not affect other provisions of ths Security Invirumnent or 1he Note
which can be given effect without the coaflicting provision. To this end the provisions of this Security 7.0 nrent snd the
Woir are declared 10 be scverabie. : .

36. Berrewer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Preporty or & Boneficial Intevess In Barrowes. If sli or any pan of the Property or any
interesi-in # is s0id or transferned (or if 2 baneficial interest in Borrower is soid or transferred and Borrower i not & nafural
person) without Lender's prior written consent, Lender may. at its option. require immediate pzyment in full of all sums
secured by chis Security Instrument. However. this omtion shall not be exercised by Lender o enercise is prohibited by
federal law as of the date of this Security iastrument. ;

" If Lender exercises tiis option, Lender shall give Borrower notice of acceieration. The notice shall provide a penod
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prioe to the expiration of this period. Lender may invoke any
remeddies permitted by this Security Instrassent without further notice or demnard oa Borrower.

.18, Borrewer’s Righk to Ralastate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinted at any time prior to the easlier of: (a} 5 days {(or such other period as
applicable law may specify for reinstalzmnent) before sale of the Property pursuant to any power of sale contained in this
Security knstrument; or (b) shury of a judgment enforcirg this Security Instrument. Those conditions are that Borrower:
{s) pays-Lender ull sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of shy other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, inciuding, but not limited to, reascnable sttorneys’ fees; and (d) takes such action as Lender may
seasonably require to sasure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower™s
obligatioa to pay the sumis secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or A




CRREIAL COPY  ~

. *@LIYUeE Fuilpecasd 3 jo casoduand aoJ eBUwyD
B G JO0U TIWGE ADTAJLOG FuTiJaode xuy ybeptodepul @8 JO 36c2 331 fed ¢3 jueEnazsul
A3T40098 STUT . 03U PULJOUY €, PR0JI0E USTE UCTIeUDLD U1 Jepue] Lg pecsesse afuwyus vy
: ‘teauked Junsanbay
I3WMOLIOG O JOPUIT WP IN0U UOSN 133 YuEw Raried G [ PUE Jp ON, I IT IERBIUNGSIP O AP I .
WI0J) 1S423UE 1G] €43 $IUNOLUR I3 “UNLARS JO SUEN 1310 0} 2N PE] DU JIRCLOE IAUN) RN Smanoeg
1Y G PAINIIS IDM0LIOE IO IGIP [FUOIREY S 33 jIvgs ;. yderReend s 1apua 13pusg £q prunoup stunculr uy
IS P U1 2Ty 0L 10P 12pur] L durPesnd sigi 1aput LOUDE USSR DPLY
yanoypy saedas ayew op Suadosd sy vo Jursius pur 3 s{c T NqruosE Tinied ‘Lino> w fulsdde tuzunssu)
GUnsag syl 43a0 GUod STY gy US| ¢ 4G PN cuiny Suw Suiied 29vow (eu s s sapuay Asdosg s
*saydis s iapua] pue Suadosd A4 JO 0T gz 1931000 OF URYSI0U N 331310 w 50) S0d PES 0p (T IIPUST U (SuonEndas
M SWE] FUDJUR 0] 19 U ETIPUOd 30) "dregead CSoutragueq m fapsacusd € se qons) Suadosd Al ur siydu s sapury
age Apueogiudis seun ey Fuipsssvid (21 ¥ 5 35941 10 WOWNIT| SIUNTIE Y UL PAUITIO0D SIuLITE pUV SIURUIADY
M wapsad 0 SpE) Jowoliog J1 CesmEt] WL adeag 39 B9 Sy S APER] SO BORMMNAY . L
“Sunue ut 338530 1 21 By PP 9aun SR WU JIRYS i XY
PUP PIOYISEN ) * $1S01d Y1 01 A1 39) SnbIT S wmosscg J) PUE 3333 3T )0 sworiacad i e Sidund [feys 1amoliog
"PIOYSSEI] B UO 51 WWAWHISU] SHINIIG SIGE JI 2508 HURUOY 30 NEIOIIP 0 Suadong gy woye ‘Suadosg 2 sdurg>
Aienuesgns 10 sdewep *{01IsIP 10U [[BYS 2R00Y "SMORIeEr] 0deuy] JO JOUSNNNNERY PUS BUHSLINIL] "9
-UoASINDIE 341 01 101d S PITIPAHOLLL IUNRUNIISE]
{1I0.33¢ SIY) Q. 4a1029% SANS 3yl JO AN Y1 0 13pud] o3 ssed freys uonsinbor ays o soud Luaduag 33 01 dlewiep wou)
Funnsal spaasviapne sajod asuransit {uw 03 iU s Jam0sI0g T1epua] g paanbor s Suadoig ) o) Ydwadeawd 1opun
31 ~iuswsed ay1 jouroare 3yp sdueyd 1o ¢ pue | sydesdesed w01 pasiagea siuaw Srd SgIvow Sy jo 1w 0p 3y; suodisod
10 pUaINa Jou [[rys [Fdirsd 01 3pa22csd o vonessdde See Futitie w3013 310 13N0LI0Y PUT J3PUI] SSIU()
‘u3ul s1 331100 Y udYM
widaq iw porad $EP-0y <IN UYL 1OU JO JYIAYA IUIWNIISUT AIUNDIE Iyt £q PRnads swns Awd 0) 10 Suadosg g
aruysat so 1edas 61 $paoso.d vl Isn A8W 12puF] SPAIS0M] IURINIUI ) IOIJOD AU SIPUIT U] TUNTES € 1NIS O) PISIYO
SEY ISUIED I3URINSUL YD TR 13503 WOSH 351100 ¥ SLUP OF WY I3MSUE 10U 330P 40 'Aadoly 34 SUopuEqQe 19moLiog
1 19woasog o1 pred ssa0%3 UL VA AND UL 10U SO SIYIAYMR IUILNSISU] AJUNIIS 1YL 4q PAINIIS SWINS I3 UL padde
3y |[eys spRacosd JOUBRINSUT YL PIUISII 3q PINUM S1LINDIS 3 JIPUST IO J|qisE) A|[EIWOUD? 10U ) Sredas 10 UoNEIOIN
Y1 Jj PAUISSI] JOU S1 SIUNIIS S 12PUS] DUR JGISEI} S[EANWOUOIS st 11edIs J0 UOLRI012] Sy 51 “padlvwep Suadoig ays o
2ivdag Jo uoneioisas 01 pagdde sy yeys sraasosd 2ourinsut “Funus ul 29188 511310 J3M0LI0H PUT JIPUIT SSI[U]
13015y g Apdwosd apew Jou jt ssop Jo Jooad IYEW LEL IPPUIT IAPUIT PUE IILIED
adueinsut Ayt 01 2300 Wwed 31 [EYS 13002506 'SSO] JO U3 Y1 U] SIMOU [ERAUR pue samueasd pred jo sidtasas ye
Japuaq o1 aaF ipdwoad [(eys dwosiog saanibas 1apuaT J s|ewaual pur samod 3y proy o1 133 34 ey jJpeys 19pua)
sarpr pdcduow prrpuels 8 Spnjoul (jrys pur 27puacp 03 GeIdasae 3g [RUs YemauUl pue sANjod dvEINSU Y
' ‘PIPYYIIm SjqQrEULSTERIUN
29 1ou (eys Yy (esosdde s 1apua] 01 1930qQns 13w I0g Aq UMSOYD 3 [JEYs DURIASU Y] Biplaoad 15taaed surinsul
ay L ~aunbas 1pua 1BYE SPotsXt Y1 10j PUR SIUNOWE T4, Ul PIUIRIIINWL 3Q [JWys Idueansu) sy ] doursnsut saunbas
3APUI 4N 20 spIRzeY Jay1o Sur pue  SFEISA03 PIPUD] (3., LLIAI ) ULYItM POPNIOUWI SPIRZEY 31y Aq ssuf isureSe pasnsut
Apadosg Ayl uo paaaas 1YY S0 Funse wou stEawIAuESay ST 23y (BUS JIMOLIOg  IJURINSH] pIRISH S S
‘2onou jo Fuad ays o
SEEP ] UIYILW 23048 Y110} 138 SHOTIIE 3Y) JO 10 S0 3U0 INBL 3¢ U7 A1 Isws [[eys 3amoaiog ‘uaf 3Y) Jnipuuapr sanou
® sawosiog a3 Anw 1pua] uRwndIsu] SIUNIDG Syl A0 SHB0rd IRLE AR gm uat) B o1 193lgns § Gaadoag g
g9 Led Suv IRY) SANILIAIAP 13pUST Jf uausniisuf £1un23g sy 01 uay 24 Funeuipsogns 1pus o1 Siolagjsies uakasiE
(R Ualf A} JU PPJOY YL WoJ SIS () 40 Sudoig 3y jo jied AU GO 2IDNIPO) J0 UM AYD JO JUAWIIIVIUS YL wuaaaad
o1 alesado uowndo s 1apua Ayl ut g3y sFurpaasosd jedag u udtg ayy JU TUIVITIIONU Jsulele SPURIeP 20 "AQ US| AyY) YUy
pood 61 SIS3IUOI (q) 19PUITT 01 IHEIIIE ISuUeUs € UF U1 Y £q P3In3as ot By g1 Jo sudwied ays o) Buiiam ui s>sde
A7) 13 NOIIOE SSAUN Juawnsu NI syl 1240 Aoud sey yaryw uaf Sucairyasip Apdwoad ey omosog
' ‘suuied ay) Fuouspiad syd13531
13puay o ysowang Spdwoad gieys 1emoriog A1o0p siuawded 5oy sanew 13mo.cor, ;1 yderfered siy1 sapun pred ag o1
SIUNOWE JO S350 {[¥ 13pud] ol ystuuny Srdwesd [[vys 1amossog -suauised pamo uoss =Ly o) Spcanp aun ue way) Aerd
[IFYs Jawoaiog “saauew (gl w pred 10u g 3o 7 ydesdessd w papraoad ssuuew sy w suonediqo asay; sed yeys 1omoeuog
sur g suss punoad 3o sjuawiied POYIRNI} PUB CIBIWNNSUT SIUNDS SIEL SEa0 S0 wene few yaiym fuadoag
a3 01 AGEINGLIGE suoTsodut pue s3uy sadieyd Sudwssaese savw ([B Sed fpeygs 1dmotioy  Ladr] 38y Cy
anp pediouisd o) ‘1se] pue ang sa1am o8 *Yinos 17 ydeafeard sopun spgeied vionowe o3 Py oN
st sapun ang sadaeyd wawiedasd oi ' Puodas 20N 3Y) 12pUn dnp 33y AR 01 ISy pApdAE 2gyTas 7 pur | sydesdraed
13PN 19pua] Sy PAvatas suawied ([ SsiwIdyio sapiaocad mep JqEagdde suaqun  ‘sewmig Jo vasnddy g
Juwngsup HUn0OS sy 4q Panis swns 3y suede 1ol v se uenesdde
JO 2l 341 e 3apua] $q Py spung Suw *opua £q uonrmbor s a0 SUM0LG L JO AHES Y 0 oL LTIpHUW! uEy)
1217 on - sjdde rys 1opua] Caapuar] $q paanbie 30 Pros W Sadosg Yl ot ydesdesed sapun ji opua) &g Py wpung fus
IBwoucy ot pungal wosd jeys Jepua] Cudwinipsuf SUUNIAG syl 4G PIINIIT SRS {[E 0 [Ny Bl wasind uodny
15pua] Sq pasinbos se s ied 2008 0 300 B SUNIPIP 3y SN U 0) LEWIIU JunOUe
Lur Japuacg g srd TGS 12 M0U0g] TINP UMW SIS WOISD Y1 S8 Ul JUICYPNS WU A1 SIPUIT $q PIRY SPUR§ L O IUnOWE
Ayl 3 spon o sjusw ind $giuow U0 L300 O PRUPAIY 0 Irweiof vl penda) ipdusosd 3343 wosdo s wossog e
I [[FHS SN20N3 SG) INP UG M SWIL M g ST o) PaiNDos IUNOWT ML PIECTI TR NUWEE RO Y] JO I Inp 43
ot 20d Age il ~pun g jo suswied OB 33105 2y gue 33adus TISPU] g PEN WPUn | YL KO TUBOILE 4 j)
MSWTLIPMU] LIS gl
Sy PRI WIS Y1 30j SIHNIS (FUOGPPE ~F pIIPatd 2ir \pun§ Y| IPTFLE A PUA_J I 1) TP YOI 1w R >ualond
Y3 PUF SPUTJ 343 03 SBGIP PUR APl Fur aotps SPn g 0 Felumos e [reeer ve Mg noyie a3eosog o) 3l e
1P SPan.f oyl so Admuirs jo 3uu AUR Seouog Sl o ponnbal xy o (s pus] Pend ay ol RAS0R saynbag
wr apgesdde go aprme stouswaoude ur W) WWun g g oo peed g Ty roaomm ey Funue w 3oude snm oper]
PUP wolog SHiryd £ 4ons SYEw 0l LPUdT siiuliad wep ST RIdT PUF WPt § T WO O IS0 IS saped g
AAfUR W woums oy Furijuss 1o unoode gl Fuizirue pun g g1 Fw dde pur Seproyg g ey wu Sew P}
s woas oy sed o1 spung Sy Apdde (TS PPUS] (VONNIISG B8 YO W apud] p pur] Rupapw) el en
10 TPy w iq PRRIueIEnd 0 PRINSUL IIT IUYR JO SIUN0IIT 50 SINEND 21 BURMIVE BT W DI 3 [T <P § ] .
S MOIIND AINIRY SO DU IS QISR DUl F3EP FGIALIND O ISl
MY uC NP SPUNLE Y IRWHSI (R ISPUIT | SWIH ROIFD, PIAIED UL MUK A S Sev p ol acweireet ddedisow
Apead (p) pur swmwaid sduestsul prezy {PEAk (1) dow gt ciuadoig g G e penosd 0 vooudnd progeesy
£1ras () uswnasu] S1INJG SIYL 13A0 LSuoud URRE STW EPOrgwm UNEFOTE PUE VATl SE3Y 18 K0 P e-Ju0
o1 |enba ( spung ) wns € [0y ur pred s1 3108 G (RGN NON ) sapun AP aw ermind (o TEp N W IpuE el
Snd (TS JAR0LI0E SIPUST £Q J2MEW USLUR € 01 20wy HqEeondde 0) 10igNg  “JoNSINIRg pus sIuv] seg spun] T .
‘210N, Y1 13pun anp sadieyd e pue wwauiedasd JUT PUE 20N Y1 G PICUIPILS IGIP gL B0 1NUIK puk o [edimad A
anp uayw sed {pdwoad jjeys J3amoriog  s3amy) 2] pue pawminding msseng pus mdowng s amisg g
SMO[[O) S¥ 31TE PUE JUTUIA0I 2PUI] PUE I2RGDE SLAYNIO) RBOIIN)




UNOFFICI@L COPY, |

LEGAL BESCRIPTION

Unit No, 5-12-1171 in Lexington Green II Condominiums, as delineated on a
rlat of survey of a parcel of land, being a part of the southwest 1/4 of
the southwest 1/4 of section 24, township 4] north, range 10, east of the
Third Principal Meridian, (herein after referred to as "development Parcel")

. which survey is attached as Exhibit A to Declaration of Condominium made by

Central National Bank in Chicago, as Trustee under Trust Number 21741,
recorded March 25. 1977 as Document 23,863,582, as amended from time to

time, together with a percentyge of Common Elements appurtenant to said

Unit as set forth in safd Declaration as amended from time to time, which
percentage shall autonattcaliy change in accordance with Amended Declarationa
as same are filed of record pursuant to said Declaration, and together with
additir:a) Common Elements, as such Amended Declarations are filed of record,
in the percentages set forth in such Amended Declarations which percentages
shall autogs.ically be deemed to be conveyed effective on the recording

of such Amer.des Declarations.

Commonly known as: 217 Arrowwood Ct Unit A-1 Schaumburg, Illinois 60139
P.I.N. 07-24-302-0253~1301

49467682
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of the same date r-d covenng the Propeﬂ described in the Security Insirument and located at:
217 Arrowcod Ce..Unls A=la.. &chﬂu&urs. I.l.lim A2 BIOR3 e

816,00
The Property mclndcs a unit in, together with an undivided interest in the commo% ngg‘g
- COOK c MTY RECORDER
o

({the "“Cendominium Pm_;cs:t“) If the owners association or other entity which acts for the Condominium Project (the
*“Owners Assaciation™} holds title to property for the benefit or use of its members or sharehokiers, the Property also
. includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

v CoNDGMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condrmdium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documents” are the: (i} Declaration or any other document which
creates the Condominiv:m Project; (ii} by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shalt
pmmpt)} pay, when due afl dues and assessments imposed pursuant io the Constituent Documents.

'B. Hmrd Tieav” anv &, S0 long as the Owners Associstion maintains, with a gencrally accepted insurance casrier, a
“master” or “blargke\ polit'y.c n the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for tli¢ veriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverzge.” then: '

(i) Lender waives th: provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
lhe yearly premium installments for haar insurance on the Property; and _

(i) Borrower's obligatios - wr.azr Uniform Covenant S to maintain hazard insurance coverage on the Properiy
is deemed satisfied to the cxtent that the requirid coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt n tice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazara ‘as\rance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to.common elenicris, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by:*2«» Security Instrument, with any excess paid to Borrower.

€, Public Liabllity Insurance. Borrower shali ake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acc ptadle in form, amount, and extent of coverage to Lender.
D. Condemration. The proceeds of any award or claimn for dJamages, direct or consequential, payable to Borrower in
. connection with any condemnation or ather taking of all or an(/ pr.rt of the Property, whether of the unit or of the common
clements. or for any conveyance in lieu of condemnation, are her:ov assigned and shail be paid to Lender. Such procecds
shall be applied by Lender to the sums secured by the Security Instrumren® as provided in Uniform Covenant 9.
: E. Lender’s Prior Consent, Borrower shall not, except after nuiice to Lender and with Lender's prwr written
consent, either partition or subdivide the Property or consent to:
: " (i) the abandonment or terminztion of the Condominium l’roy,‘, except for abandonment or termination
required by law in the case of substantial dastruction by fire or other casualty Or in the case of a taking by condemnation ar
" eminent domain;
(ii) any amendmcnt to any provision of the Constituent Documents i{ tiv: provision is for the express benefit of
Lendar;
(i} termination of professional menagement and assumption of self-manaj emcnt of the Owners Association;
or
{iv) any action whmh would have the cffect of rendering the public liability insuranc= coverzge maintained by
the Owners Associstion unaccepiable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, theic 1 on-ter may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower seiured by the Security
Instrument. Unless Burrower atid Lender agree to other terms of psyment, these amounts shali bear intcrrst om the date of
disbursement at the Nicte rate and shall be payable, with interest, upon notice from Lender to Borrowes requ.si'ng payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisious contained in this Condominium Rider.

““Leéonard”

This instrument was drafted by:

. Knutson Mortgage Corporation S Bot 1 . Hoorsan "
160 West 22nd Street ‘ :

Lombdrd, illinois 60148

ROAG7 632

Family—FIMA/FHLMC UIIEORM INSTRUMENT . Form 3142 12/83
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