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THIS MORTGAGE (“Security Instrument”} is October 2 N :
19 gznmw@wo, i DCNALD 1 WAT O AND ELAINE E WATSOW, WUSBAND AWOD o

{"Borrower”}. This Security Instrument is given oPRINCIPAL
) . which is organired and existing under the laws of
, and whoss address is 711 HIGHN STREET, DES MOGINES,
10MA 50309 (“Lensec’). Borrower owes Lender the principal sumof FIFTY THOUSAND AND
00 / 100 Dollars
US. § 50,000.00 ) 7nis debt is evidenced by Borrower's note dated the same date as this Security
Instrumant (“Note"'), whlch provides lor) manthly payments, with the full debt, if not paid eustier, due and paysble -~ - §
on MOVEMBER 01, 2018 . This Security Instrument secures to Lender: (a} the repayment of the debt -~ | . [
avidered by the Moie, with mterest. and al} rer.»-als, axtensions and modifications; {b) the pavment of all other auma, with :
interest, .advanced. under paragraph 7 1o protect the security of this Security Instrument; '.lr;d fcl the patformance’
“of Borrowser's cmnmarns smd. aymments undes «hi) Security Instrument and the Note. For this purposa, Borrower does -
heraby morgags, grant end, aonvev ‘to Lender the iclrowing described property located in -
DT E . - County, Ywus:

MUTUAL LIFE PASURANCE COMPANY
THE STATE 0OF Jrfep

LCY 86 IN. REALCOR'S HICKORY HILL.. REING A SUBDRIVISIOR QOF THAY
P!RT OF THE SOUTH 1758.59 FEET GF ((HE WEST 1/2 OF THE SOUTH EAST . o 5'
1/4 OF SECTION 34, TOWNSHIP 38 NORTH, AANGE 12, EAST OF THE THIKD = - B8
PRIKCIPAL MERIDIAN, WHICH LIES 40 FEET FASTERLY OF AND PARALLEL '
WITH THE CENTER LINE OF KEAN AYENUE (EXCcPTING wansrnnn THE
SOBTN 50.0 FEET THEREOF); IN COOX COUNTY, u.unuts.g

" 'Permanent Index Number: 18 34 410 021 /q “"v"‘éy
\ ' : Iy R < 2

SE1L9T6R

8820 NEST ROBIN COUR .
which hes the address of BIN COuRY ““"f‘ HILLS
60457 [Stroet] , ICityl
fhimois . [“Property Address”);
1Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasemants, rights,
. appurienances, rents, royalties, mineral, oil and pas rights and profits, water rights and stock and all fixtures now or
. hereafter a pan of the property. All replacements and additions shall also be covared by this Security Instrument. All nf the
! foregoing is referred to in this Security Instrument as the “Property.”
N BORROWER CTOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
I mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
- Borvower warranis and will defend generally the titie to the Property against all ciaims and damunds, subject to eny
¥ encumbrances of record.
: THIS SECURITY INSTRUMENT combinas uniform cunvenants ftor national use and non-uniform convenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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1. Payment of Principal and kiterset; Prepayment and Late Charges. Borrowsr shall prompity pay when due the
principal of and interest on the debt evidencad by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicabie law or to a written waiver by Lendsr, Borrowar shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in ful, a sum (“Funds”} eaust 10 one-
twrelith of: (a) yearly taxes and sssessments which may sttain pricrity over this Security Instrumant; (b) yeerly leasehoid
payments or ground rents on the Property, H any; (c} yearly hazard insurance premiums; and (d} ysarly mortgage insurance
premiums, if any. Thass items are called ““‘sacrow items.” Lender may estimate the Funds duse on the basis of current dats
and reasonable estimates of future escrow items. .

The Funds shall be held in an institution the deposits or accounts of which are insured or gusaranteed by a federal or
state agen<y {including Lender if Lender is such an institution). Lender shal! apply the Funds to pay the escrow items. Lender
may nt charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lendar to make such a charge. Borrower and Lender may agree
#n writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires nterest to be
pawd, Lender shal! nat be required to pay Borrower any interest or eurnings on the Funds. Lender shali give 10 Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds #nd'ths purpose for which each
debit 10 the Furds was raade. The Fundy are pledged as additional security for the sums sociined by 1his Security Instrument.

t the amount of the Funds held by Lendaer, together with the future mionthly paymenss o} Funds payabla prior {o the
Sur: dates of the escrow itema, shelt excaed the amount required to pey the escrow items whan due, the excess shall be, at
Borcower's option,, sither promiptly mepeid to Borrower or credited to Borrowar on meinthly payments of Funds: If the
amount of the Funds held by Lendar is not sufficient 10 pay the escrow iteins wben due, Borrower shall pay 10 Lender any
amonnt necess .y Yo make up the diéficiency in one or more payments as required by Lender.

Upan peymwat in fultof o)) sitms sacured by this Security Instrumémt, Lender shall promptly refund ta Borrowar any
Fungds heid by Lorums- M under paragraoit 19 the Property is sald or acquired by Lender, Lender shall appiy, no later than
immedisialy pirior 10 the sale of the Property or its acquisition try Lender, any Funds held bry Lender at the time of epplication
as a crod?t against the s ns secured by this Security Instrument. . _

3. Applicstion of 7 nents. Unless applicable law provides otherwise, all payments received by Lender under

-paragrophs 1 aixd 2 shall be apriled: first, 1o late charges due under the Note; second, io prepaymantcharges due under the
Nete, ‘third, 10 amounts payabls nnder paragraph 2; fourth, to interest dus; and last, to principa! due. N
4. Charges; Liene. Boriove~ shall pay all taxes, assessments, charges, fines and impositions atiributable to the .,

Property which may atain priotiiy over this Security Instrument, and leasehold payments or gréunq rents, if any. Borrower 7

6LTLIT6N

‘

shali pay these obligations in the manher prowided in paragraph 2, or if not paid in that manner, Borrowar stialt pay themon’ -

tirne directly to the person owed paynie/t. Borrower shall promptiy furnish 1o. Lerdir all notices of emounts to be paidff' :
under this paragraph, il Borrower makes th.es0 payments diractly, Borrower shal! prt&mp;lyifxqrnish, o Lender receipuﬁ'. '

evidencing the payments. : o ) o I : -

Borrower shall promptly discharge any Ven which has priority over this Sacurity Instrument uhiess Borrower: {(a}
agrees in writing to the payment of the obligation Zezured by the lien in a manner acceplable’ic Lanter; (b) contests in good.
faith the lien by, or defends against snforcement of the lien in, legal proceedings which in the Lander's opinion oparate to
prevet the enforcement of the lien or forfeiture of awy part-of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lian to thia Security Instrument. i Lender detarmines that any part of the
Proparty is subject 10 a lien which may attain priority over this Security Instrument, Lender may give Borrowar a notico
identifying the lien. Borrower shall setisfy the tien or take oz 71 more of the actions set forth above within 10 days of the
giving of notice.

S. Mazard Irsurance. Borrower shall keep the improvery en’s now existing or hereefter erected on the Property
insured against loss by fire, hazards included within the term "axtenc’ad :oversge” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun’s and for the periods that Lender recquires. The
insurance carrier providing the insurance shall be chosen by Borrower 7.u%ject to Lender's approval which shall not ba
unrassonably withheid.

Al insurarce policies and renewais shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, So rrwer shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shial (jive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Boircwe.

Unless Lander and Borrower otherwise agree in writing, insurance proceeds shal' < auplied to restoration ar repair
of the Property damaged, if the restoration or repair is economically feasible and Lende.’s gaaurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, ti\e insurance proceeds shall be
applied to the sums secured by this Sacurity Instrument, whether or not then dus, with any er.es: paid to Borrower. if
8orrower abandons the Property, or does not answer within 30 days a notice from Lander that the ,neurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the procee’’s * s repsir or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The M-y period will begin
when the naotice is given. ‘ .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal stval’ nut extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of ti:e payments. i
under paragraph 19 the Property is acquired by Lender, Borrowsr's right to any insurance policies and proceeds resuiting
from damage o the Property prior to the acquisition shal! pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehotd and
fee title shall not merge unless Lender agress 1o the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage insurance. If Borrowsr fails to perform the covenants
and agreements comained in this Security Instrument, or thers is a legal proceeding that may significantly affect Lender’s
rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or to enfore laws or regulations),
: then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's. rights in the
Property. Lender’s actions may include paying eny sums secured by a lien which has priority ovir this Security tnstriment,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowes secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intarest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

.
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