UNOFFICIA| CQPY

N

Y

All fnsurance shall be carrled in companles approved by the
Marigagee and the pallcles and renowals thereol shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and In form acceptable to the Mortgagea, In event of
loss Mortangar will give mmediate notice by mali (o the Mort:
gogee, who may make proofl of loss {f not made promplly by
Mortgagor, and cach Insurance company concerned (5 hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of 10 the Morigagor and the Mortgagee
jointly, and the Insurance proceeds, or any part thereof, may be
applied by the Mortgagee at ils option either to the reduction of
the indebtedness hereby secured or to the restoration or repuir of
the property damaged. In event of loreclosure of this mortgnge
or other transfer of Litle 1o the morigaged property In extingulsh.
ment of the indebtedness secured hereby, all right, title and In-
terest of the Morigezor 'n and (o any insurance policles then in
force shall pass to the prochaser or grantee,

That If the premises, or-nuv-part thereof, be condemned under

any power of eminent domain. or acqulred for & public,uu, the:
dnmages, proceeds, and. the:convitration. for such. acquisitlot,. 0.

the extent of the full amount of {tastcdness upon this Mort-
gage, and the Note secured hereby remuining unpald, are hereby
assigned by the Morigagor to the Martgages.and shall be patd
forthwith to the Morigagee to be applied Ly it oo account of the
indebtledness secured hereby, whether due or Zot.

The Mortgagor Turther agrees that should this morigaie and
the note secured hereby not be cllgiTgﬁ insurance unccr the
National Housing Act within | days from (i dnte
hereof) written statement of any officer of the Department of
Housing and Utban Development or amthorized agent of the
Secretary of, ng and Urban Development dated subsequent
10 the
declining to insure said note and this martgage, being:deemed
conclusive proaf of such fneligiblilty), the Morigagee-or the. .
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable,

In the event of dcfault in making any monthly payment pro-
vided lor herein and in the note secured hereby for a peried of
thirty (30) days after the due date thereef, or In case of a breach
of any other covenant or agreement herein stipulated, then the
whale of sald princlpal sum remaining unpald together with ac-
crued interest thereon, shall, at the election of the Mortgages,
without notice, become immediatcly due and payable,

Antl in the eveni that the whole of sald debt [s deciured to be
due, the Mortgagee shalf have the right Immediately. to forecose
ihis morigage, and upan the. filing of any bill for that purpose,
the court In which such bili Is filed may.-at any time thereafter,
either before or after sale, and without notles to the sald Mori
gugor, or any party clalming under said-Mortgagor, and withau!
‘regard ta the solvency or insolvency-of the person or perions
linble for the payment of the indebtedness secured hereby, at-the
time of such applications for appointment of a-recelver,.or for
an order o place Mortgagee In possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupled by the owner of the equlty-of redemption,
as 8 homestead, enter an order placing the Martgagee in posses.
slon of the premlscs or appoint g recelver for the benefit of the
Mortgagee with power 1o collect the rents, lssues, and profils of
the sald- premises during the pendency of such foreclosure salt
and, In cnse of sale and a deficiency, during the full statutory.
period -of redemption, and such ronts,.issues, and: profits when' .
collected may be applied toward the pnyment of the indeb(cdncss.

days' time from the date of thiy morigage,

costs, taxes, insurance, and other lioms necessary for the prolees
Hon mul pruservmion of the property.

Whenever the sald Martgagee ahll be plnu:d I pussuaslml ol
the nbove described promises witder un order of i cowrt in which
an actios Is pending 1o foreclose this mortgage or & subsequent
morignge, the sald Mortgagee, I Its discretion, may: keep the
sold premises in good repair; pay such current or buck thxes und
assessments as mny be due on the sald premises; piy lor anel
malnialn such insurance in such amounts as shall have been re-
quired by tire Mortgagee; lease the said premises 10 the Morl-
gngor o1 others upon such terms and condhivns, rither within o
beyand any perlod of redemption, us are approved by the court;
coilect and reesive the renis, issues, und proflis for the use of the
premises hereinnbove descrlbed; nnd employ othigr persons dncd
expend lsell such amounts 68 are repsonably necessary 10 curry
out (he provislons of this parngraph,

And in cuge of forcelosure of ﬂlfs mariguge by sald Mortgagee
In any court of law:or equily, n reusoneble sum shall be alowed

" for the: solicltor's fees; and stenographers! fees.of the :.ompluin-

ant in such prmccdins, and also for ol autliys for dncumenaty
evidence and the cost of a complete nbstract of title for the pur-
pose of such foreelosure; and in ease of any other sult, or. legal
proceeding, wherein the Morigngee shall be miade a party thertio
by rensun of this mortguge, Iy costs and. expenses, and the
reasonable fees and charges of the attarneys or solicitors of the
Mortgagee, so made parties, for services in such suit Or pro-
ceecings, shall be u further lien and charge upon the sufd |
premises under thls morigage, .ond il suely expénses slall hewmc
so much additional indebredness sueured hereby. und- be’ “allowed
'n any decree: forcclnsins ﬂ\is murtgasc : (,‘:. ‘ .

\nd there shaﬂ be Included !n nny dccrec forccimlug lhib mml
gase Md be pald ‘out_of the proceeds of any sale made In pur-
swarer ol any such decree: (1) Alf the costs of such sult or sults,
advertizing, snle, and coaveynnce, including nltorneys', solivitors',
nnd stenog oxhers'. fees, outlays for documaniary evidence.nd.
cost of said abstiuet and cxnmlnnllon of itle; (2 nll the monm
advanced by s Mur'aagcc. tf any, far the _purpose authorized in
thl. mortgage with.Zn*crest on ‘such advandes at the rate sel l‘onh
in the note sceured deceby, from Ihe thme such ndvanees are. -
made; (3) o)) the agerucd faterest: rematiing unpaid on the in-
debtedness hereby secured '(4). nII the said principul- money re-
maining unpuid. The overplus 3/ the proceeds o safe, if any,
shall then be paid to the Morigagrr.

If Mortgngor shall pay said note atine :nmc and In the manner
aloresaid and shali abide by, comply with, 2nd duly perform all-
the covenants nnd agreemems hereln, thcn th(c conveyange shll
be il and vold and Murluagec will, withinhieey (30) o ys nfter
written deniarid therefor by Mo:lgugnr, exesute n release or
snlisfactlon of thiv murignge, and Mortgngor hereby walves the
benefits of al) statutes or laws which require the earlier a,xccullon
or deffvery of stch release or sutlsfaction by Mortgagee:

1t is expressly agreed that no extension of-the Ume 'or phyment
of the debt hereby secured: given by.the Mortgugee La any suc.
cessar In Interest of the' Morigagor. shall.operate 1o release, In
any manner, the orlginal: linbilliy of the Murtsuscr

The covenanty Iureln comalmd shall blnd. and th benefils .
nd advantages shall Tngre, 10 the rdspective lelrs, exeeutors, uids
minlstrniors, successors, aid: assigng of the partles herata, .

_ Wherever.used, she singular number. shull include the plira), the

plural the: singuiur. nitel the mnscullnc gender-shall fnclude the
femlnine,
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PROPERTY COMMONLY KNOWN AS:

Bsaofw 1613U1]\f@1fff r@IAllafgﬁdq $170

g 89468595

‘State. of litinols Mort ago _FNAcm‘m:
o 474576 | 131-5765450

'This Indenture, Made this 27TH day of SEPTEMBER . 21989, between
MARGARE'I‘ J. KEATING : A SPINBTER .
A , Mortgngor, and
‘ DRAPER AND KRAMER, INCORPORATED o
a corparation organized and exlsting under the laws of ILLINOIS
Morigages.

Witnessetht That whereas the Mortgagor is justly indebted to the Mortgages, aa Is evidenced by a certaln promissory note bearing even

date herewlth, In the reincipsl sum of EIGHTY FIVE THOUSAND AND 00/100
Dolas & .85,000.00 )

payable with Interest at taasot2 of NINE AND ONE~HALF
pereentum( 9, 500 "'*lper unnum on the unpnld: bnmncc umll poldy . mnde muynble m thu order or the Mormnm u i

officcin . CHICAGO, YLIINOIS - o
1l such other place as Lthe lmldcr may deslpante In writing, and delivered; she sule) nrlncipnl and intcrut hclng puyublc in mnn!hly Insm!lmcmu of

SEVEN HUNDRED FOURTEEN AND 85/100 L
Dollnra (8 714,85 )

ONNOVEMBER ,19gg ., ond wilke sem on the first dy of cach and every monih therenltor wntl tho note i fally paid,
except that the final pnymcnl af principal andt Inicrest, I not sooner puid, shull be due and payuble on the firsl duy ohemOB ER
20

nJT.?w thersfors, the sald Mortgagor, for the better securinp of ihe payment of the sald princlpnl sum of money and Imemt and thn perfor.
mance of the covenants and agreements herein contained, dee: by Lthese presents Mnr!mc and Wamnt unte the Morigages, iu HICCOSIONS
or assigns, the followlng. described Real Eatate situate, lying, ana being In the coumy of . COOK .
and the State of lllinols, to wit:’

i

SEE LEGAL RIDER ATTACHED

@
L
W
m:’-\"'.,.
-«
A
0
|

TAX IDENTIFICATION NUMBER:

Together with all and singular the tenermenis, hereditaments and appurtenances thereunto belonging,.and the rent, lrsucs. and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed {n, any building now or hiereafter standing on said land. and also all the eslate, rinht. title,

_ and Interest of the sald Morigagor in and 10 said premises.

To have and to hold the above.described premises, with the ap-  of this insirument; not to suffer any llen of mechnnics men or
purtenances and fixtures, unto the seid Morigagee, lts successors  materinl-men to attnch to said premises; to pay. to the Morigages,
and assigns, (orever, for (he purposes and uses hereln sot forth, as hicreinafter. provided, until sald note {8 fully pald, (1) o sum
free from all rights and beneflts under and by virtue of the sulficlent to pay all texes and assessments on sald premises, or
Homestead :Exemption Laws of the State of lllinols, which sail any.tax or assessment that.may be levied by authority of the
rights and beneflts the said Mortgagor does heteby expresaly State of lllinols, or of the county, town, village, or city in which
release and walve, - the nalcll‘ lIan?1 is airtuazt;:. upon th?r{vliortangor on. nifcl?ui?lior th}cl

, ownership thereof; (2) & sum-sufficient 10 keep all buildings that

~And sald Morigagor covenants and agrees: may at any tlme be on sald premises,.during the coftinuarice of .
said indebtedness, Insured for the-benofit. of the Mortgageo in
such forms of.insurance, and fn such amounts, as may be re.
qulred by the Mortsugu

To keep sald premises In good tepalr, and not to do, or permit
1o be done, upon said premises, anything that may impair the
. value thereof, of of the security intended. {0 be effected by virtue

- This form ls usad in connection with mortgage insured under the one- tn iour llmily prounmo ol Ihu Nlllonll Houulng Aot whlnh provldo
for-periodic Morigsge-Insurance Premium plymn!t.

Page 1 of 4 HUD 92118M{10:88 Edition)

‘ 3,17(e
A VMP MORTGAGE FURAMS » 1313) 7024700 ¢ womu.n 1201 S 24 GFR.200.17(8)
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