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If Lender required mortgage insurnnce ns n condition of making the loan secured by this‘Sceurity Instrument,
Barrower shall pay the premiums. required to mainiain the insurance in effect until such time a8 the requirement for the
insurance terntinates in accordance with Borrower's and Lendet's written ngreement or applicable taw, .

8. Inspection. lender or iis ngent may make reasonable entries upan nnd inspections of the Property. Lender
shall give Borrower natice at the (ime of ar prior to an inspection specifying reasonnble cause for the inspeetion, |

9. Condemnation. The proceeds of usty nward or elaim for damnges, direct or danseguentinl, in conneclion with
any condemnation or other tnking of any part of the Property, or for conveynnce in ligu of condemnation, are hereby
nssigned nnd shall be paid to Lender. : ) L

In the event of a totaf taking of the Property, the procceds shall be applied {o the sums secured by this Scourity
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower und Lender otherwlse sgree in writing, the sums secured by this Security Instrumeni shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums. secured immedintely
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, nlter notice by Lender to Borrower that 1the condemnor offers to
make an award orastile a cluim for damages, Borrawer fails 1o respond Lo Lender within 30 days after the dute the notice i
given, Lender i auth.arized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
10 the sums seeured Sy this Security Instrument, whether or nol then due,

Unless Lender and Borrower otherwise agree in writing, nny application of proceeds 1o principnl shall not extend ar
postpone the due date-2i2ie monthly pnyments referred (o in paragraphs | nnd 2 or change the amount of such payments,

10, Borrower J<ot Released; Forbearance By Lender Not @ Walver,  Extension, of the time for ppyment or
modification of amortization, of the sums secured by this Security Instrument granted by Lender toany successor in
interest of Borrawer shall not sperate to refease the liability of the original Rorrower or Borrower's successors in interesl,
Lendler shali not be required t commence proceedings ugainst any successor in interest or refuse to extend time for
payment or otherwise modify amo wization of the sums secured by this Security Instrument by renson of nny demund made
by the original Borrower or Borrower'successors in inlercst. Any forbearance by Lender in exercising nny right or reinedy
shall not be o waiver of or preclude thu esesdise ol any right or remedy.

11, Successors and Assigns Beuad; Joint and Several Liability; Co-signors,  The covennms nnd agreements of
this Security Instrument shafl bind and bene’it ths successors and nssigns of Lender and Borrower, subject 10 the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Securlty
Instrumen! but does not exeette the Note: {n) [s c-signing this Sccurity Instrument only to morigage, grant and convey
that Borrower's interest in the Property under tiie serms.of this Security Instrument; {b) is not personally obligated 10 pay
itie sums secured by this Security Instrument; ana-%e>agrees that Lender and any other Borrower may agree to extend,
modify, forbear ar make any necommodations with rcgard to the terms of this Security Instrument or the Note without
thnl Borrower's consent, .

12, Loan Charges. [Fihe loan secured by this Seeurity Instruiment is subject to o law which sets maximun lonn
charges, and that law is Brnally interpreted so thut the interes) or other loon charges coliccted or to be colleeied in
connection with the loan exceed the permitied limits, thens Gwhany sueh loan churge shall be reduced by the amaoum
necessary 1o reduce the charge to the permitied Hmbi; and (b) sy wu:ag alrendy collected from Borrowar which exceeded
permitted limits will be refunded to Borrower, Lender.imiy ‘chooss 12 minke this refund by, deduelng the principnl owed
under the Note or by maklng & direct pnyment to Borrower, If u refund ceziuces principnl, the roduction will be treated ns o
partinl prepayment withaut any prepaymiant charge under the Naje, . ‘

13. Logislation Affocting Londor's Rights, 1T ennotment or exp/aniion of applicable laws hns the effect of
rendering uny provision of the Note or thy Securlty Instrumant waenfareeably novording 10 118 terms, Londor, at s optlon,
may require Immediste payment In full of ol sums seoured by this Securlty istzimant. and may luvoka.any rotnedien
pcrmittcc:‘ by puragraph 19, 1f Lender excreises this optlon, Lender sholl take the k(sjt4 srsactfted. it the second parograph of
paragraph 17, ¢ £ : ‘

14, Notlces. Any niotice to Borrower provided for in this Security Instrunien: rnnli be given by dellvering it or by
mailing it by first clnss mail uniess upplicable lnw requires use of another method. The Gotice ahall be directed to the
Property Address or any other nddress Borrower designates by nolice 1o Lender. Any notise to Lender shiull be given by
first clnss mnil to Lender's address stated hereln or any other addresy Lender designnies by notlza o Borrower, Aty notiee
provided for in this Securlty instrument shall be deemed to have been given o Borrower or Lender han given s providacd
in thiz paragraph. .. . . . N

15, Govorning Luw; Sovorabllity, This Security lnsirumant shal) be governed by federnl fuv and the law of 1h o
jurisdiction in which the Property Is located, In the event thut any provision.or clause of this Securlty Instrument or th% .
Note confllcts with applicable law, such conflict shall not uffect other provisions of this Sequrity Instruren o the Note o
which ean be given effect without the confiicting provision. Ta this end the provisions of this Sequrlty Inswument and'the '
Note nre declared 10 be sovorable, o

16, Dorrowor's Copy, Borrower shall be given one conformed copy of the Note and of thiy Security Instrument. g

17. Transfer of the Property or o Boneficinl Tuterest In Borrowor, 1T il or nny purt of the Property oF mhy b
interest in 1t is sold or transferred (or iFu beneiclnl interest in Borrower (4 sold or transferred nng} Borrower Is tiot o dutirs) ey
persan) without Lender's prior written consent, Lender may, ut its option, require immedino ruymcul In fubl of ali sums
secured by this Security Insirument, Howaver,. this optioa shall not be excrelsed by Lencder Foxerclse is prohiblied by
federal law as of the date of this Security Instrument, | - ' ‘

IT Londer exorelses this aptlon, Lendar shall give Borawer notlde of deealération, Theiotics shall provide n perlod

al not tess than 30 days From the dule the notice is delivered or malled within'which Borrower niust puy all sums secured by
this Seeurity Instrument. 1T Borrower fuils Lo poy these sums prior o the explration of this period, Lender muy lnvoke any
remedies permitted by this Security fnstrument withowt further notice or dempad on Borrower, _

18, Borrower's Right to Relnstate.  IF Barcower meets certain conditions, Barrower shall have the right 1o have
enforcement of this Security Instrument discontined at any time prior 1o theearlior of: (u) 5 duys (ar such ather perlod ns
applicnble Inw may specify for reinstatement) before sale of the Property purstant (o any power of sule contuined in this
Security Instrument; or (b) entry of o Judgment enforeing this Seeurity [nstrument, Those conditions wre thw Borrower:
(o) pays Lencer all sums which then would be due under this Security Instrument and the Note had no aceelerotion
occurred; (b) cures any default of any olher covenunls or agrecments; (¢) pays sl expenses incurred in enfurcing this
Security Instrument, including, but not limited 10, rensonable sttorneys’ fees; and (d) tnkes such netion as Lender iy
reasanably require 10 assure that the lien of this Securlty. Instrument, Lender's vights in'the Propenly and Borrower’s
obligation to pay the sums secured by (his Security Instrument shall continue” unchanged, Upon reinstnlement by
Borrower, this Sceurity lnstrument and the obligations secured hereby shall remain fully effective ns if no neccleration hid

accurred. However, this elght (o relnstate shall not apply in the caseé of nceélerution urnder parogruphs 13'or 17,
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MORTGAGE'

THIS MORTGAGE (“Seeurity Instrument’) is givenon _ OCTORER 2ND -
19 8 Themortzagoris JOHN: CHERAGHCHE, DIVORCED' NOT ‘SINCE REM.ARRIED

“ "y, This S<curity Instrument is given t X
(“Borrower™). This SEhrhiy givento. MARENGO MORTOAGE 'CORPORATION
which is organized und Zxie’ w" underlhelnwsol’ The State of I:Llinoia ’

200 EASTGRANT HIGHWAY, MARENGO, 1% 60152 | L (“Lender™,
Barrower owes Lender the prmc.pri' sm of ‘ : .

ONE HUNDRED TWENTY ONE TH(/U&MD THREE HUNDRED AND NG/lOO
Dollars U,S. § 121,300.00 ). This debi Is evidenced by, Borrowcr %note

dated the same date as this Security Instrumdnt (Note"), which provides for monthly puymcms, with thc full debt, i not

paid earlier, due and payableon  NovEM, Lgn This Secuirity Instrumient
secures to Lender: (a} the repayment ¢:~JJa EE delf c‘nfencul by the Note, with interest, and all rencwals, exlensions and

modifications; (b) the payment of all other sums, wiih 'ntarest, u(lvnnccd under paragriph 7 to profeclihe security'of this
Sceurity Instrument; and () the performance of Borravier's covennnts and agreements under thiy Seeurlty’ Insirumentand
the Note. For this purpose, Borrower docs hercby mort nge, erant and convey (o Lender the lollowing described propcny,
County, lINnois-

v
4

, and whose address is

located in COOK

o -~22], IN 'I'OWNE PLACE: f".!l"“OMINIUM ' BCHAUMBURG
%LINGIE 5AS DELINEATED ON A SURVEY OF TaP POLLOWING DESCRIBEfJ REAL -

A PORTION QF I'RACTIONAI: SEC‘I’ION lg TOWNBLTI, ll-J. NOETH RANGE lO, BAST
OF THE THIRD PRINCIPAL MER bok COUN T'!
WHICH SURVEY IS ATTACHED A "A"
CONDOMINIUM OWNERSHIP RECORDED IN THE
4 PE{'!‘INO'%EGON AUGUST 2

ITS SUC bSSOR AND
HE ABOVE DIFLUR

THIS .
DECLARA'I‘IO HE SAME AS THOUGH TIIE . PROV’ISIONB OF BAID DEC J?
WERE RECITED AND STIPULATED AT LENGTH HERBIN. LARATICK

P L O S e - s |

'£188968

which has the nddress of 22!. COUNTY FAREM RD ' BCHAUMBURG
{Streal) ‘ - {Chvi
Minois . 6019k - {("Property ‘Address™);..
{2ip Code)
TaGETHER WITH nll the Impravements now or herenfter ¢rected on the property, und all cosuments, rights,

appurtenances, rents, roynlties, minern), oll and gaa rights and profits, water rights and sock and oll fixtures now or
herenfier o part of the property. Al replacements und nddivions shall nfso be covered by this Security Instrament. Al of the

foregoing s referred join this Security Instrument a8 the “Property.”

BORROWER COVENANTS that Borrower 18 lawfully selsed of the estnte hcreby conveyed and has the right 1o
merlgage, grunt und convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower worrants and will defend generally the title to the Property agninst ail claims and clcnmndﬂ. subject to nny

encumbrances of record.

THIS SECUKITY. INSTRUMENT combines upiform. covenants for, nnllonnl use nixl non-uniform covennnts with
timited varintlons by jurisdiction to constiinte n uniform 1ecuri|y instrument covering real property,

ILLINO(S—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ' form 3014 12/63
%6 (i) te7C41 VAP MORTGACE POINE + (31212050100 » 1500)02).729).
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TINS CONDOMINIUM RIDER is made this 2ND Cdayofl QCTOBER 1989 .
und is incorporaied into and shall be deemed to wnend and supplement the Morigage, ecd of Trust or Seeurity Deed (the
“Security [nstrinnent™) of the snme date given by the undersigned (the * Borrower™) to secure Borrower's Note 1o

MARENGO MORTGAGE CORFPORATION (the "“Lender')
of the same date and covering the Property deseribed in the Seeurity Instrument und locuted nt:

221 COUNTY FARM RD, SCHAUMBURG, ILLII‘J'QODG”F?}.%“!

The Property includes u unit in, together with an undivided interest in the common elements of, b condominium project
known as: .

Nome ot Condonumum Project|
(the “Condominium Project’™), If the owners nssoeiation or other entity which acts for the Condominium Project (the
"Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owuers Assacintion aund the uses, proceeds and beneflts of Borrower's ineres,

CoNpOMINIUM COVENANTS. [n addition to the covenanis and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree ns follows:

A, Condomin’sm Obligations. Borrower shall perform al of BDorrower's ohhgauom under the Condominium
Project's Constituent Fsocuments. The “'Constituent 1Jocuments™ are the: (i) Declaration or any other document which
creates the Condominiued Froject; (ii) by-laws; (iii) code of regulntions; and (iv) other z.quwulcm documents. Borrower shall
promptly pay, when due/eliavas and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance, Solong us the Owners Association maintping, with n generally aceepted insurance carrier, 3
“master” or "blanket” policy ci the Condominium Project which is sutisfactory to Lender and which provides insurnnce
coverage in the amounts, for the p 'rmds. and agninst the hazards Lender requires, including fire and huzards inciuded
within the term "extended coverage,” then:

(i) Lender waives the provisonin Unifarm Covenant 2 for the monthly pnymem 10 Lender of one<twelfth of
the yearly premium installments for hazare insurance on the Property; and

(ii) Borrower's obligation undes Uniform Covenant § to maintain hazard insurance coverage on the I’ropc.ru
is deemed satisfied to 1he exient that the required coverage is provided by the Owners Association policy,

Boarrower shall give Lender prompt notice of ©.ny lapse in required hazard insurance coverage.

In the event of a distribution ol hazard insyrarce proceeds in licu of resioration or repair following i loss to the
Property, whether to the unil or 10 common elements, .y proceeds payable to Borrower nire hereby assigned and shall be
paid to Lender for application to the sums seeured by lhe :u.cu”.'v Instrument, with any excess paid 1o Borrower,

C. Public Liability Insurance. Borrawer shall takd such actions as may be rensonable 10 insure that the Owners
Associntion maintains a public liability insurance policy acceptakicin form, amount, and exlent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim Var'damages, direct or consequential, payable 1o Horrowerin
connection with any condemnation or other taking of all or any part. SCihe Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby aszizned and shall be paid to Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Security Instrument/as provided in Uniform Covenaiit 9.

E. Lender’s Prior Consent. Borrower shall nat, excepl after no'ice to Leader and withy Lendet's prior written
consent, either partition or subdivide the Property or consent to:

218891759

(i) the nbandonment or termination of the Condominium Projust, o neepl for abandonment or wrmummm ‘

required by lnw in the case of subsinntial desiruction by fire or other casunlty or it Y case of & tking by condemnation.or
eminent domain;

(i) any amendment 10 any provision of the Constituent Documents if the pisvision is for the express benefit of
Lender;

(iii) terminalion of professiona} manngement and assumption of self~managenient of thie Owners Association;
or .
(iv} any action which would have the ellect of rendering the public liability insurance soxCrage maintained by
the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does nol pay condominium dues and assessments when due, then Letcor may pay them,

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrawer secured by the Security
Instrument. Unless Borrower and Lencler agree to other lerms of payment, these amounlts shall bear interest (eom rhé date off
disbursement at the Note rate and shall be payable, with interest, upan notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and provisions contained in this Condominium Rider. .

JOHN CHERAGHCHI -Barrower

{Seal)

-Borrower

(Scal)
«Borrower

‘Borrower
(Sign Original Only)
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L — THIS CONDOMINTUM R:m.u is made this aNp ¢ . dayofl CTOBER 9 g
. and is incorpornied into and shall be deemed ta amend and supplement the Mortgnge, Deed of hmt ar Seeurny l)eml ln.

“Seeuelty nstrement®) of the seme date given by the undersigned (the *Borrower™) (o seevure Borrower’s Note to

: MARENGO MORTOAGE CORPORATION (the “Lender™)
_“-; of the sume date nngd covering the Praperty deserlbed in the Security Tnstrument and localed at:
- R ] ,
‘%' 221 COUNTY IFFARHN RD, SCHAUMBURG, ILLII;{Q&-‘E-}”Y()Q;}IQ'{L‘I

o The Property includes u unit i, together with un undivided interest {n the common elements of, u condomintum project
known as:

INnme ol Congomimium  Praject|
; (the “Coandominitm Project™), IF the owners associntion or other entity which acts Tor the Condominium Projeet (the
“Owners Associntion™) holds title to property (or the beaelit or use of its members or shareholders, the Property also
includes Borrower's interes! in the Crviers Associntion and the uses, proceeds nnd benelits of Boreower's interest,

. CONDOMIMAUNM COVENANTSY, [0 addition to the vovenunis and agreements madde in the Sceeurity Instrument,
; Horrower iuird Laider further covennnt and nyree as follows:

A. Condomizium Obligations. Norrower shall perform all of Borrower's obligations under the Condominium’

Praject's Constituent Do:uments. The “Constiluent Documents™ are the: () Decluration or uny other dacument which

g cresles the Condominivn ¢ lmwt {ii) hy-lnws; (iiD) code of regulations; and (iv) other equivalent documents, Norrower shadl
promptly pay, when dug, 55 Zues and assessments imposed pursunat 1o the Constituent Documents,

B, Hazard Inguenncy. Sdong as the QOwners Associntion maintning, with o genernlly neeepted insurmunpee careier,.i
g “magter” or “blanket™ policy onh: Condominium Project which is satlsfuctory 10 Lender and which provides insurance
coverage in the amounts, for the Bedods, and ugmmt the hazards Lender requires, inctuding fire und huzards included
within the term Vextended cnvcmg(..“ thaay;
i (i) Lender waives the provisien in Uniform Covenant 2 for the monthly paymeint to Lender of one-twelflih of
i the yearly premium installments for hazurd insieunce on the Praperty; and

(i) Borrower's abligution undere Ur itorm Covenant § to malatiin bazard insurance covernge on the Properiv

is deemed satisfled to the extent that the requited eaverage is provided by the Owners Assogiation policy,
-5 Borrower shall give Lender prampt notice ofany lapse in n.quircd hazard insurnnee coverage.
¥ In the event of a distribution of hazard insOrpaes proceeds in Hew of restoration or repair following a loss to the
Property, whether to the unit or ta common elemenls oy proceeds puyable to Borrower are hereby assigned and shall be
puid to Lender for npplication 1o the sums secured by the Secxiity [nstrument, with any exgais paldio Borrower,

C, Public Lisbility Inswrance. Borrower shall 10k such actions as imuy be rensonuble 10 insure that the Owners
Assacintion maintains o public fiability insurnnee policy neeepizoly in form, amount, und extent of coverage {o Lender,

D, Caondemnation, The procevds o uny wward or elaim For dnmuges, direct or cansequentinl, payable to Borrower in
connection with any condemnation or other tuking of nll ar uny pari e7the Property, whether of the unit or of the eommon
elements, or for any conveysnee in Jien of condemnalion, are hereby rasigned and shall be paid (o Lender, Such praceeds

i shall be applicd by Lender to the sums secured by the Security Instrumes't ¢ provided in Unilorm Covenant 9.
o E. Lender's Prior Consent. Borrower shall not, except after wiutice lo Lender and with Lender's prior writien
consent, either partition or subdivide the Properly of gonsent to: ver

(i) the sbandonment or terminntion df the Condominium ijcl. sxcept for abandonment or ter mnumon'
recuired by Inw in thie case of substanting desiruction by fire or other casualty or in/the cose of a taking by cumicmrmtmn or
eminent domuaing

(i) any amendment to any provision of' the Constituent Documents lf'chc,a avi .iun is for the express benefis of

_ Lender; .
- ) (iii) termination of professional manngement and assumption of sell-managerynt of 1the Owners Association;’
or ..

{iv) uny action which would have the effeet of rendering the public linbility insurnnescoverage maintained by

the Owners Associalion unacceptable to Lender,
F. 'Remedies. {( Borrower does noi pay wndomnmum dues and assessmenis when due, then Lopder may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower seeurer by the Security
Instrument. Uniess Barrawer and Lender agree 1o other terms of'paymcm. these amounts shall bear interesi from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting puymun.

BY SIG_N!NG BELOW. Borrower accepts and agrees ta the terms and provisions contained in th_lei Condominium Rider.
1 . N ;i [] - .

! N I

JOAN CHERAGHCHI
. __(Sea)
TBOPI'OWUI‘

Horrower

(Seal)
-Barrower

(Sign Original Only)

e,

[l . -
-y
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LS CONIUMINIUM KIDI‘H is mnde this anND 4 day of oorOBER L9 89
and is incorporsted into und shall be deemed to wmend and \upplmncnl the Merigage, Deed of Trust or Security Du:cl (Ilu.
“Security Instrument™) of the snme dute given by The undersigned {the " Borrawer™) 1o secure Borrower™s Nole 1o

'

MARENGO HORTGACE CORPORALION (1!1&:"1.cudcr'")"

of the same dute and covering the Property deseribed b the Security Instrument nncd Jocated at:

221 COUNTY FARM RD, SCHAUMDURG, ILLINOIS GOL

3
Itroparty Addinan] '
The Property includes nounit in, together with an undivided interest in the common ¢lements of, o umdumiuhlm projec
Known as:

|Noma ot Gondamumum Project |
(the “Condominiwm Project™). IF the owners associntion or ather entity which aets for the Condominium Project {the
nOwiers Associntion™) holds title to property Tor the benellt or use of its members ar shareholders, the Praperty nlso
includes Borrower's interest in the Owners Associntlon and the uses, procecds and benefiis of Borrower's interest,

ConnpaMzaust COYENANTS, In addidon o the ¢ovenants npd ngreements nule In the Seeurity Tnstrument,
Porrower und Lenass further covenunt nad agree as follows:

A, Condom!itum Obligatlons, Borrower shudl perform ull o Horrower's obligations under the Condomiaium
Praject’s Constituent (Deoiments, The " Constituent Doguments™ wre the: (i) Declarntion or any other document which
erentes the Condominiue? Project; (D) by-Twws; (i) code of regulntions; and (Iv) other equivalent documents, Hmmwcphnn
promptly pay, when due, an aucs and assessments imposed pursunnt Lo the Constlitnent Docunients, i

B. Hazard Insurancs: Soleng s the Qwners Association muintuins, with o genernlly necepted insurunce carrier, a
“master” ar “blanket™ policy andhe Qondominium Project which is satisfactory to Lender und which provides insuranee
covernge in the amaunts, for the fzitods, and against the hawznrds Lender requires, including e and haznrds ineluded
within the term “extended coverage,” thens

(i) Lender waives the provision in Uniform Covenant 2 for the monthly puyment to Lander of ane-twelfih off
the yeurly premivm installments for bazadd inssrunee on the I'mpc:‘ ¥ and

{ii) Borrower's obligmion under Uniform Covenunt § to maintuin hazard insurange coven rige on the Properiv
is Jeemed satisfied to the extent that the required poverage is provided by the Owners Association policy.

Norcower shall give Lender prompl notiee s vay lnpse in required zaed insaenneg coverage,

i the event of o disteibation of hazard inseesoze procecds in licy of restorntion or yepuir followlng u loss to the
Property, whether to the unit or te common elements; (ny proveeds payable to Boreower are hereby assigned and shall be
patid 1o Lender for application to the sums secured by the Security Instroment, with any excess paid to Borrower,

. Public Liabliity [nsurnnce, HBorrower sholl ke stuch actions as may be reasonable 1o insure thal the Owners
Associntion maintaing n public Hability insurance policy uceeptible in form, amount, nicl extent uff coverage to Lender,

D, Condemnation, The proceeds of nny wward or clnim fopdontages, direct or consequentind, peyable to Borrower in
connection with any condentnulion or other tuking of afb or any pufcsavhe Property, whether of (he anit or of the contmon
clements, or for any conveynnee in leu of condemmation, aee hereby «seigned wk shall be puid 1o Lender, Such proceeds
shall be spplied by Lender 1o the sums secured by the Security lustrumenst 28 zrovided in Uniform Covemint 9.

E, Lender's Prior Consent, Borrower shall not, except after notice 2o-Lender und with Lender’s |1r(o| WI‘IHL!I
consenl, cither partition or subdivide the Property or gonsent to: -~

(i) the abandonment or terminntion of the Condomdnium l’rruu.l esaept for nmmImum-nl or unmnntumy

n.qulrt.d by lnw in the case of substnntial destruction by fire or ntllcr casunlty or in'lhis ease of o tnking by unntlt.nmuthm nr

eminent domain;

(i) wny amendment Lo any provision of the Constituent Documenis if the'plovision is (or the express lu.n-.ﬁl of
Lender;

(i) termination of professionsl management and assumption of selfemanagenient efthe Owners Associstion;
or

(iv) any action which would huve the effect of rendering the publie liubility inswrnned coammpe muintained by
the Owners Associntion unaceeptable to Lender,

) F. Remedies, [ Borrower does not pay condominium dues and gssessments when due, then Lerder may pay them,
Any amounts disbursed by Lender under this.paragrsph F shall become ndditional debt of Barrower secuyeldy the Security
Instrument. Unless Borrower and Lender ngree to other terms of payment, these nmounts shalf bear interest-from the dute of
disbursement at the Note rate and shall be paynble, with interest, upon notice from Lender to Borrower requesting puyment.

By SIgNING BELOW, Horrower nccepts and ngrees to the terms and provisions contnim;cl in this Candominium Rider.
' R P W e

L LN\ e

JOHEN CHERAGHCHI -Barrower

—(Seal)

+Borrowor

-Borrower

(Seal)

-Borrowsr
(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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