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IT Lender required mortgnge insurance ns a condition of making the foan secured by this Security Instrument,
Borrower shall pay the premiums reguiresd to maintain the insurance in effect umiil sugh time us the requiremem for the
insurance ternttantes in necerdance with Borrower's nnd Lender's written agreement or applicable law,

8. Inspection, Lender or its agent may make reasoneble entries-upon nnd inspections of the Property. Lender
shall give Borrower notice ot the time of or prtor to i inspection speelfying reasonable enuse for the inspeciion,

9, Condemnation, The proceeds of nny nward or clnim for damages, direct or consequential, In connection with
any condemnation or other tnking of nny part of the Property, or for conveyance in liew of condemination, are herchy
nssigned nnd shail be poid to Lender,

In the event of a tatal 1eking of the Property, the proceeds shall be applicd to the sums secured by this Security
tnstrument, whether or nat then due, with nny excess puid to Borrawer. In the event of a partlal tnking of the Property,
unless Borrower and Lencter otherwise agree in writing, the sums secured by this Security Instrumont shall be reduced by
the smount of the procecds multiplied by the following fenction; (a) the total amount of the sums secured immedinlely
before the taking, divided by (b} the faly market value of the Property (mmediately before the taking, Any bulance shal) be
puid to Borrower.

I the Property is abandoned by Borcower, or i, afier notice by Lender to Dorrower that the condemnor vffers (o
make an award ar 2attle n ¢laim for damages, Borrower fuils to respond to Leader within JO days after the dule 1he nolics iy
glven, Lender is uthrized 1o collect nnd npply 1he proceeds, ot 1s option, either to restoration or repnir of thie Property or
to the sums secured by his Security [nstrument, whether or not then due.

Unless Lender s Borrower otherwise agree in writtng, any application of proceeds 10 prineipnl shand) not extend or
postpane the due date otz monthly poyments referred to in paragrnphs 1 and 2 or change the smount of such pnyments,

10, Borrower Dot 'teleased; Forbearance By londer Not n Walver, Extension of the time for payment or.
modiflention of amortizaticn ol the sums sccured by this Security Instrument granted by Lender 1o nny successor In
interest of Borrower shall noy eperste to relense the Hability of the arlginal Borrower or Borrower's successors i interest,
Lender shall not be required to/'commence procecclings aguinst uny suceessor in interest or refuse (0 extond time for
payment or ctherwise modify amorsizition of the sums seeured by this Securlty Instrument by reason of any demand mnde
by Ihe ortginnl Borrawer or Horrower's suscessors in interest. Any forbearance by Lender in uxnrt.lalnn uny right or remedy
shall not be o waiver of or preclude the ex-rolse of nny right or remedy,

11. Succcasors and Assigns Dound; Joint and Sevora) Linbllity; Co-signers, The covenants and ngreements of
this Security Instrument shall bind and benell, the sugeessors and psslgns of Lender and Borrower, subject ta the provislons
of pnragraph 1 7. Borrower's covenants and ugzeerants shall be joint und several, Any Borrower who co-signs this Sccurlty
{nstrument bui does not execute the Nate: (a) is co signing this Securily Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tarims of this Securlty Instrument; (b) is not personnlly obligated 1o pry
the sums secured by this Security Instrument; nnd (<) <erees that Lender and any ather Borrower may agree to extend,
modify, forbedr or make any accommodations with regard Lo the terms of this Securlty Instrument or the Note without
that Borrower's consent,

12. Loan Charges. If the loun secured by this Sccurity fnstrument is subject 1o o law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other foan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (&7 ~ay such loan charge shail be reduced by the amount
necessary to recluce the chiarge to the permitted lmit; and (b) any cxoaalready collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower, Lender muy choose'to ke this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower. IT'u refuna rediices principal, the reduction will be treated as o
partinl prepayment without any prepayment charge under the Note,

13, Legisintion AfYecting Lendor's Rights, I ennetment-or explraucy of upplicuble Inws has the effeet of
rendering any provision of the Note or this Security Instrument unenforcenbic sccorrling to s termw, Lender, a1 its option,
may require immediate payment in full of sll sums sceured by this Security insiriment and may Invoke nny remedies
permitted by parngraph 19. If Lender exercises this option, Lender shall 1ake the st¢ps arecified Inithe sedond paragraph of
paragraph |7

14, Noﬂces. Any notice 1o Borrower provided lor in this Securlty Instrument srall Be given by delivering it or by
mailing it by first class mail unless applicable law requires use of unother method. The nitice shiall be divecied to the
Properly Address or any other nddress Borrower designates by notice to Lender, Any notiee 10 Lengor shall be given by
ftrst class mail to Lender's address stated herein or uny other address Lender designntes by notied 1o Dorrower, Any notlce
provided for in this Securily Instrument shall be deemed to huve been given to Borrower or Lendee vy nivcn us provided
in this paragraph, 15

15, Governing Law; Severabillty, This Security Insirument shall be governed by federal luw and the law of the &
jurisdiction in which the Property is located. In the event that any provision or clause ol this Security ‘nstrament or the
Note conflicts with applicabie faw, such conflict shull not affect other provismm of this Security Instrum¢nt or the Note S
which can be given effect without the conflicting provision. To this end the provisions ol 1his Security Instrument nnd te e
Note are declared to be severable, W

16, Borrower’s Copy, Borrower shall be given one conformed copy of the Note nnd of this Sccurity lnhirumcnl

17. Transfer of the Property or 8 Beneficial Interest in Borrower, Il all or any part of the Property or any
interest in it is sold or transferred (or if a beneflcial interest in Borrower is sold or transferred and Borrower is not 1 naturnl
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in fuli of nll.sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal lnw as of 1the date of this Sccurhy Instrument,

IT Lender exercises this option, Lender shall give Borrower notice of accclcrauon The notice shall provide n period
of not less than 30 days from the dute the notlce is delivers! ar maited within which Borrower must pay all sums sccured by
this Security Instrument, If Borrower fuils io puy these sums prior to the expiration of this period, Lender may invoke nny
remedies permitied by this Securily Insirument without further ndtice or demand on Borrower.

18, Borrower's Right to Reinstate, It Borrower mcels certain conduions. Borrowcr shall have, the right to have

enforcement.of this Security Instrument discontinued at any tinie prior (o the earlierof: (a) S days (or such olher et iod as
applicable law may specily for reinstntement) before sale of the Property. pursuant lo nny power of sule contained in this
Securily Instrument; or (by entry of n judgment enforcing 1his Security; Instrument. Those conditions sre that Borrower:
(a) pays Lendér all sums which then would be duc under this Security’ Instrumeni and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays nll-eapenses incurred in enforeing this
Securily Instrument, including, but not limited to, rensonable attorneys’ fees; and @y tnku such iclion as Lender may
rensonably. require to assure that the lien of this Securily. Instrumem Lendcrh rlghls in. he Properiy nnd Borrower's
obligation 1o _puy the sums,secured by this Security Ins(rumcnl shu!l €0 unun unchnngcd ‘Upon. rcmsmlcmum by,
Borrower, (his Security. Instrument and the oblngntlom sccurcd hefeby shull vemain fully. eﬁ‘ectwe asifno accelerauon hng -
occurred. However, (his right'to reinstate shall notapply i m Thei case nl'm.cclcrnuun undn.r pnmgruphh 13or 17,
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MORTGAGE 867366

THIS MORTGAGE (“Security Instrument”)is givenon  OCTOBER 2
19 89 ‘The mortzngoris JAMES B. GAYLEY, DIVORCED NOT SINCE REMARRIED

{

("Borrower"), This Sccurity Instrument is given to. COLE TAYLOR 'BANK

which is organized and calering under the lawsof THE STATE OF ILLINOIS . tnd whose address i;
850 WEST JACKSON POULEVARD : .
CHICAGO, ILLINOIE 30607 ("Lender™).

Borrower owes Lender Lhe principrioum of
THIRTY FOUR THOUSAwWD FOUR HUNDRED AND NO/ 100

Dollurs(U.S. & 34,400.00 Y. Thin dett Is evidenced by Borrower's note
dated the same date us this Security Inslrumt nt (* Note™), whichsmvidcq for monihily payments, with the full debi, if not
paid earbier, duc and payable on NOVEMBER 1, "This Security Instrument
secures (o Lencer: (w) the repayment of the delit evidenced by the Nole, with interest, and all renewals,. extensions nnd
moclifAgations; (b) the pnyment of all ather suma, with miarest, advanced under parngraph 7 to rruleu the seourity of this
Security Instrument; and (c) the performance of Boriaviare's covennnts und ngreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby mortgage, urant and convey to Lender the following deseribed property

located In COOR Counly, Itlinois;

SEE ATTACHED RIDER

17—03 106-028-1023

which has ”‘H— uddresq of 13 0 0 NORTH AS[’I‘OR]- UNIT 11C CHICAGD
Stroel [City}

Illinois ?gscidei ("'Property Address™);
(] 1]

TOGETHER WITH all the improvements now or hereafier erecied on the prnpcrly, and all eusements, rights,
nppurlenances, rents, royalties, mineral, oil and gus rights and profits, water rights ond stock and all txtures now or
herenfier o part of the property. All replacements and additions shall ulw be covered by this Seeuelty tnstrsment. All of the
foregoing is referred toin this Security Instruement as the “Property.”

BORROWER - COYENANTS thut Borrower is Inwfully seised ol the c\llltc Iu,rc.by conveyecl uncl imn the rluhl (0
morigage, grant-and convey the Property and that the Froperty . is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generuily the title ta the Property against-all claims and demands, subject to any

encumbrances of record,

THIS SECURITY. Nsmum NT. c.nmbmc'- uniformn: Lovunu:lls far, uunonul mc and non- umrorm mvcnmm with’
limited varintions byjumdncnon to canstitule a uniform su.uruy instrumcnl govering real properly '

lLLiNOIS—smgne Family—FNMA /FHLMC UNIFORM msvaumem . ' ' Farm 3014- 12/83
@, -6F(IL) oo VM MORTGAGE FONMS + (31012038100 + 12001821 oy Amended 8/87
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UNOFFICIAL,

EXHIBIT "A"

UNIT NUMBER 11C IN ASTOR TOWER CONDOMINIUM AS DELINEATED ON
THE SURVEY OF THE FOLLOWING: |

PARCEL I:
THE SOUTH 7.07 FEET OF LOT 3, ALL OF LOTS 4, 5 AND 6 AND THAT

PART OF LOT 7 LYING EAST OF A LINE DRAWN 21 FEET EAST OF AND
PARALLEL WITH THE WEST LINE OF SAID LOT 7 IN SUBDIVISION OF
LOTS 9, 10 AND 11 IN BLOCK 4 IN STONE'S RESUBDIVISION OF
ASTOR’3 ADDITION TO -CHICAGO, IN SECTION 3, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
CQUNTY, LLLINOIS; AND

PARCEL II:
THAT PART OF &. GOETHE STREET AND N, ASTOR STREET DESCRIBED

AS FOLLOWS: BECTHNING AT A POINT IN THE NORTH LINE OF E.

GOETHE STREET WHIC! IS 23,5 FEET EAST OF THE SCUTHWEST CORNER'

OF LOT 7 AFOQRESAID, THENCE SQUTH AT RIGHT ANGLES TO THE NORTH
LINE OF E. GOETHE STRF&T A DISTANCE OF 17.5 FEET THENCE BAST
ALONG A LINE WHICH 1S 17.5 FEET SOUTH OF AND PARALLEL WITH
THE NORTH LINE OF E, GOLTHR STREET A DISTANCE OF 102 FEET)
THENCE NORTH AT RIGHT ANGLP3S TO THE LAST DESCRIBED COURSE A
DISTANCE OF 12.5 FEET; THENCE EAST OF RIGHT ANGLES TO THE
LAST DESCRIBED COURSE A DISTANCE,OF 17.83 FEET TO A LINE
WHICH IS 17.25 FEET EASTERLY OF, -MEASURED AT RIGHT ANGLES TC
AND PARALLEL WITH THE WESTERLY LINZ OF N. ASTOR STREET
THENCE NORTHERLY ON SAID PARALLEL LiME A DISTANCE OF 83 FEECT
MORE OR LESS TO A POINT IN A LINE WHICH IS 0,42 FRET SOUTR OF
AND PARALLEL TO THE NORTH LINE OF THE SCUTH 7.07 PEET OF LOT
3 AFQORESAID; THENCE WEST ALONG SAID PARALLEL LINE A DISTANCE
OF 17.46 FPEET TQ THE WESTERLY LINE OF NOKTH ABTOR STREET)
THENCE SOUTHERLY ALONG THE WESTERLY LINE Q¥ N, ASTOR STREAT
TO THE NORTH LINE OF E. GOETHE STREET; THENCE wiST ALONG THE
NORTH LINE OPF E, GOETHE STREET TO THE PLACE OF BEGINNING, IN
COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED TO DECLARATION OF CONDOMINIUA
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS QF CCOX
COUNTY, ILLINOIS AS DOCUMENT NUMBER 25146808 AND IS AMENDID
BY PIRST AMENDMENT TO DECLARATION OF CONDOMINIUM RECORDED IN
THE OFFICE OF THE RECORDER OF DEEDS QF COOK COUNTY, ILLINOIS
ON OCTOBER 22, 1979 AS DOCUMENT NUMBER 25203725; TQGETHER
WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
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.~ UNOFFICIAL.CORY.s

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is mads this 2HD day ot OCTOBER ,1989 ,
and is incorporated into and shall be desmad to ameand and supplement tha Mortgags, Daed of “Trust or Security Dared {the
*Sacurity instrument”) of the same date givan by the undorsigned {the “Borrower®) to securs Borrower's Nots to
COLE TAYLOR

. (the “Lendery)
of the same date and covaring the Proporty dascribed in the Sacurity Instrument and locatod at:

1300 NORTH ASTOR-UNIT 11C, CHICAGO, ILLINOIS 60610

{Property Adduu)

The Propoarty includes a unit in, togather with an undivided interest in the acommon olaments of, a gondominium projsct
known as: ASTOR TOWER CONDOMINIUM

(Nsme of Candominium Project) ‘
(the “Condominium Prolact”) (f the ownars associatian or other entity which acts for the Condaminium Project (the
"Owners Association®) halds title to property for the banefit or use of its membaers or shareholders, the Properﬁ/ also
includes Barrowe s Interest in tho Ownars Association and the uses, proceeds and benofits of Borrowar's interest.

CONDOMINIGY COVENANTS, In addition to the covanarits and agreements made In the Seocurity Inatrumant,
Borrower and Landrr f:2ther covenant and agrae as follows:

A. Condominium Ohligations. Borrower shall perform all of Borrowar’s abligations under the Condominium Project's
Constituent Documents. Tha “Constitusnt Doouments” are the: (i) Deciaration or any other document which creates the
Condominium Project; [ih by~ aws; (il code of regulations; snd {iv} other eguivalent dosuments. Borrowaer shall promptly
pay, when due, all dues and <357.3:mants lmposed pursuant to the Constituent Documents,

8. Hazard insurance. So lor.g as the Ownars Association maintains, with-a generally accaptad insurance carrisr, a

“master* or “blanket* policy on tli~"Condominium Project which Is satisfactory to Lender and which praovides insurance
coverags in the amounts, for the per'uds, #nd agsinat tha hazards Landear faquiros, including tiro and hazards includod
within the tarm "extanded coveraga,” \hza;

{i)y Lendar waives the provtulon i~ Uniform Covenant 2 for !hu monthly paymeant to Lander of ona~tweifth of
the yoarly pramium instaliments for hazard |hsurince pn the Property; and )

(i} Borrowaer’s obligation under Ua'iorm Covenant 5 to malntain hazard Insu:rgnua covaraga on the Property is
dosmad satisfled to the axtent that the required ~<vzrage is provided by the Ownars Association pol'icv‘

Borrower shall give Lander prompt notice of ‘ap, Vipse in raquired hazard insurancs coveraga.

in the event af a distribution of hazard insursace procaeds in lieu of restoration or repair following a loss to the
Property, whather ta the unit or to commaon elements, any irotaeds payable 1o Borrower ars hereby sssigned and shall be
paid to Lender for application to the sums secured by the Sscurity Instrument, with any axcess pald to Borrower,

C. Publlc Liabillty Insurance. Borrower shall take sucn sctions as may boe reasonabla to insure. that the Owners
Association maintains a public Hiablity insurance policy accoptabia in form, amaunt, and axtant of coverage to Lander.

D. Condemnation, The proceeds aof any award or clalm for 7lar.oqes, direct or cansequantial, payable to Borrowar in
connaction with any condamnatian ar othar taking of afl or any part 0f't%s Property, whother of-tho unit or of the common
slemants, or for any sonvayance In liou of condemnation, ara hoeroby (ss.grad and shall bo paid to Lender, Such procoeds
shalt be applied by Lender to the sums securad by tho Socurity Insirumes:i as providad in Unlfnrm COvonant 8.

E. Lender's Prior Consent, Borrower shall not, except after notic to Lander and with Lander's prior written
consent, either partition or subdivide the Property or congent to;

il the abandonment ar tarmination of the Gondominium Projoct, (erapt, tor abandonmaent or tarmination
raquired by law in the case of substantial destruction by Hre or othar casualty or in ‘ae sase of a taking by condemnation
or aminont domain;

{iit any amendment to any provislan of the Constituant Documents [ the provision I& for the oxprass banafit
of Lander; : )

{ili} termination of professional managemant and assumption of self -managamant of the Owners Association;
or

(vl any astion which wouid have the ottect o} randorlng the public Habllity insurance’co/vrago maintalnod by
the Ownors Agsociation unasccaptable to Londer,
F. HRemadies. |1 Barrower does not pay aondominlum duas and ssscasmantis whon duu, then Lan<e” may pay tham,
Any amounts disbursed by Lendar undor thia paragranh F shall besomo additional debt of Borrower soourad Ly the Seourity
Instrument, Unleas Barrower and Lendar agraa to othor torms of paymcn', thase lmountl shall bear intarast from the dats
of disbursement at the Note rate and shall be payasble, with intarast, upon notice from Lendar to Borrower raquolllng
paymant.

BY SIGNING BELOW, Borrower accapis and agraes to tho tarms and provislans contained in this Condominium Ridir.

——__nbn.. - - 2
JAMES B. GAYLEY -

-Borrower

et oot e e it 2 oAt e e e o 138851 et (Saal}
«Borrowar

........ ({Seal
=Rorrowar

Seal)
=Borrower
{Sign Original Oniy}

DPS 044

SIGSSbﬂg







