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1 1 endee required mongage msurance us i condetion of makmg the Josn secured by this Security Instrument,
Bortawer shall pay the premiures reguired 1o maintien the imsarance i effect wetild such e as the requirement £ the
misurance ternnnates in accordance with Borrower™s and Lender's written agreement or apphicshie law

8. Iaspection.  Lender or s agent may make reasonable entries upon and inspecisons of the Property. Lender
shall give Borroser monice at the ime ol or prior wo an ispection specifyving reasonable cause for the inspecnion,

9. Condemnation. he provecds of any award or claam for damages. direct or conseguential, in connechion wilh
any condemnastion or other taking of any pael of the Property, or for conveyance in frieu of condemaation, ure hereby
assmgned and shall be paud v Lender

fo the event of a tord takmg of the Property. the proceeds shall be applicd to the sums secured by this Securiny
Tostrument. whether or nof then due, with any excess pwd o Borrower. In the even? of @ partial 1aking of the Property,
werdess Borrower and Lender otherwise agree m w ritig. the sums secured by this Securiy Enstrument shall be reduced by
the amount of the proveeds mulliphed by the folfowing fraction: (a} the total amount of the sums secured immediately
before the taking. divided by (b} the finr market value of the Property immcdiately before the taking. Any balance shall be
pard to Borrower

If the Properny s abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemmnor offers to
ke an award orsettle o clm for damages, Borrower fails to respond 1o Lender within 30 days afier the date the notice s
grven, Lender viauvharised e collect and apply the proceeds. at its opoon, ctther i restoration or repair of the Properiy or
1o the sums securea by this Secarity Tastrument, wherher or not then due

L'nless Levderand Borrower otherwise agree ih wnnng. any applivation of proveeds to principal shall nos exiend or
postpone the due date of the monthly payments refereed t¢in paragraphs | and 2 or change the amount of such payments.

10. Boarrower ‘«ot Released: Forbearance By lender Not 4 Waiver.  Exiension of the time for payment or
modificubon of amoriidean of the sums secured by this Securtty Instrument granted by Lender 10 any successor in
wnterent of Borrower shan vol soerale to reiease the hatlnity of the origimat Borrower or Horrower's successars n mleres).
FLender shall ot be required 10 vommence procesdings agamse any sgccessor inonterest or refuse 10 extend time for
puyment or otherwise modify aarder zation of the sums secured By Lhis Secursty Instrument by reason of any demand made
by the onginal Burrower or Boirvower's successors utmlerest Any forbearance by Lender sn cxerctsing any right or remedy
shalt not be s waver of or preclude ths erecase of any nght o remedy

11. Successors and Assigns bovad; Joint and Seversi Liability; Co-signers.  The covenants and agreenients of
s Secunity Instrument shall bind and bencfe the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17 Borrower's covenants and wgreemnents shall be point and several Any Borrower wha co-signs this Securny
(nstramient bul does not execute the Nole (a) s Jo-signing this Securny Instisument only 1o morigage, grant and convey
that Borrower's interest i the Property under thy 'avms of this Secunity Instruement. (b} s not personally obligated 1o pay
the sums secured by this Secunty Instrumerit, ard 10 agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or muske any accommaodations with dcgard to the terms of this Security Instrument or the Neie withew
that Borrower’s consetrt

12, Loan Charges.  If the Joan secured by this S(curny Instrament s suhject to a law which sets maximum pan
charges  and that Jaw s finally interpreted seo that the wierest or other loanr charges collected or 10 be collected 1
vomrecton wath the loun exceed the permatted limmis, then 42 uny such loan charge shall be reduced by the amounr
necessary (o reduce the charge 1o the permitied bimag; and (b) ar’y sdms already collected from Borrower which exceeded
permitied bty widl be refunded to Borrower. Lender may choosy 1o make this refund by reducing the principal owed
under 1he Note or by making a direct payment 1o Borrower 1 a refurd sevuces piincipal, the reduction wibl be trested as a
partial prepay mem without any prepayment Charge under the Noje.

13. Legislation Afecting Lender's Rights. I enaciment of expration of appheable laws has the effece of
rendering any provision of the Note or this Security Instrument snenforceabd’: aceonding ta its 1orms, Lender, atiis option,
iy requore immediate payment i ull of all sums secared by this Secuntydavirament and may invoke any remcdies

pecnited Iy paragraph 19 8 Lender exercises thas option, Lender shall take the'som specified 1 the second parugraph of

puragraph t7
14, Netiees.  Any notice (o Borrower prosided o1 1 this Security InstrumentnzlLbe given by delivermg at o by

mathing 1t by fiest class manl unless applicable law requeres use of anothes method  The potice shall be directed to the
Froperty Address ur iy other address Borrower designates by notice ta Lender Any nolice 1o Lender shall he grven by
Brst cluss mail 1o Lender's address stated herein or any other address Lender designates by noticras Borrower. Any notce
pravided for mshis Secunity Instrument chill be deetned 10 have been given 1o Borrower or Lender when gven as pravided
10 thas paragraph.

15, Governing Luw; Severablhity.  This Security Instrument shall be goeerned by federal e ind the law of gie
Juntsdiction in winch the Property s located  in the event that any provision aor clause of this Sccurtty Jnsirument or the
Note conflicts wath apphcable luw. such conifict shall not sffect other provisions of 1 Secunty Instrusye e of the Nole
whivh can be given effect without the conflicting provisien. To 1hrs end the provisions of this Security bnstruciem and the
Nute are decliured 1o be severable.

16. Borrower’s Copy.  Horrower shall be given one conformed copy of the Note and of this Secunity Instromen

17, ‘Transfer of the Property or a Heneficial Interest in Borrower. 11 all or any pavt of the Propeny or any
wterest it sold or 1ransterred (or of a bencficid interest i Barrawer s sold or iransferred und Borrower s non a natora)
petsom without Tender’s prioe writlen consent, Lender may. al s option, require immedigte paynvent i ful] of afl sums
secufed by this Secunty Tostrument Hawever, thas opbon shall net be exercised by Lender of exerone 15 prolibited by
federisd taw as of the dite of this Secunty fnstrument

If Lender exercises thes oprumn, Lender shall give Borroser aotice of acceleralion. The notive shall provade i pernsd
of not tess than 30 days from the date the notice 1s delivered or matked wathn which Borrower must pay all sums secured by
this Seeunty Instrument I Borrower finds to pay these surms prior o the eapreation of this perrkd, Lender may invike any
remedies perstiited by 1y Secumty [nstrument without further natice or demand on Bortower

18, Borrower’s Right to Reinstate.  If Horrower mects certamn camidtions, Borrower shidl bave the vight 1o have
crdircement of this Security Instrument discontinmed at any bme poor o the earfier of: (a) $ days (or such pther period as
apphicabtile Law may speoify for remstatemertt) befire sale of the Propeny pursusin 10 any power of sale conlained i s
Scounity [Astrament of thi cutry of o pulgment enforomg this Security Instrument Those comdinions ate thit Borrower
L) pay~ Lender all sums wwhich then wouhld be due under this Secunity Instrument and the Note Jud no acceleration
oceurred . (h) cures any defautt of uny other coserants o agreemenis: (O3 pays all expenses teurred i enforeng ths
Seeurits Instrumert, srclahing, by not hineted to, eeasonable sttorneyy’ fees. and {d) takes such action as Leisder may
seasenabhy require 1o assure dhat the hen of 1s Securily Instrument, Lender’s aghi i the Property and orrower’s
ubligatiom 1o pay the sums secured by thie Secacity Instroment shall contipue unchanged Upon remstatement by
Horrower, this Sequsiry stroment and the obhgations sevured hereby shall remain fully effective as if no seceleration had
tweurred Howeser, this cight te reinstate shall ot apply m the case of acceleration under paragraphs 13 or 17
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MORTGAGE

THIS MORTGAGE  (“Security Instrument*) is given on  SEPTEMBER 21
198%  Themorpagoris LEON SOREIIAN AND ALICE SOREJIAN, HUSBAND AND WIPFE

(“Borrower™). This Seciinty Insttument s givento  EMPIRE OF AMERICA REALTY CREDIT CORP.

which 1s organtsed andexiviing under e laws of  THE STATE OF MICHIGAN . and whose address ts
EMPIRE PLAZA, 100 SENECA ST., BUPFALO, WEW YORK 14203
("Lender”)

Borsower owes Lender the prindipd-amof ONE HUNDRED PIFTEEN THOUSAND FOUR HUNDRID AND 00/100
N YT ' E T EE N E R I I A B R A

& & &k & & & ® x & Dollar/ ()5, % 115%5,400.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Lastrum/m {("Note”™), which provides for manthly puyments, with the full debt, it no
piud earlier, due ind payable on OCTCRRR.Ol, 2019 This Sevurity Instroment
sevures o Lender: () the repayinent of the debt rvidenced by the Note, with interest, and alf renewals, extenrsny and
modifications; (h) the mayment of all othcr sums, with imerest, advanced under paragraph 716 proteet the secyrity of this
Secunty lnstrement; and (¢) the performance of Boraaier's vovenants and agreements under Lhis Security Instrument snd
the Note For this purpose, Borrower does hereby mort tage, wrant aad convey Lo Lender the (ollowing deseribed property

® o)
7
o L~
tocated 1 CO0K County, Hlinois: %

LOT 12 (EXCEPT THE EASTERLY 16,50 7¢mT THEREOF) IN CAROLINE HIGH~
LANDS UNIT NO. 1, BEING A SUBDIVISION COF THE EAST 780 FEET OF THE
NORTH 19 1/2 ACRES OF THE SOUTHWEST 1 4 OF THE SOUTHWEST 1/4 OF
SECTION 8, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT THUREOF RECORDED
NOVEMBER 27, 1957 AS DOCUMERT 17075582, IN Q0K COUNTY, ILLINCIS.

v T UL RECURBING $i4 °%
T34 Tran 2533 1B/04,0% 16855 .06
PIN: 03-08-307-008 WEB R E w*w—8Y 4459584
shue CLUNTY RECORDER

83469586

which has 1he address of 116 E, BRITANY . ARLINGNCN HEIGHTS
idy)

[S1ree)

TR 60004 C'Froperty Address™y L

t2 0o Logef PRI

Towsl THER WETH all the improverzats now or bereafter erected oit the propeny, and all casements, rights,
appuntcnanves, fents, tovahies, munetal, ol and gas reghts and profits water fghts and stock aoud st fistutes now ar
hereafier a purt of the property Al replacements and additions shiall alsn be covered by this Securony Instrumseny. Al of the
foregoing i referred 1o in this Secumy Instrument as the “Property ™

HORROWT R COvENasiy that Borrower s lawfully seised of the esate hereby conveyed and has the ngh 1o

mortgage, gant amd consey the Property and that the Prapenty s unencumbered. except for cocumbranees of record
Borrower warrants and will deferrd gencoally the inle w the Property agamst alt clams arcd demands. subjeet 10 any

P
encumbrances of record \
THIN SECT RITY INSITRUMIENT combines umform covenants for naltotial use and pon-uniform covenants with 9’

Brmited viersations By puosdicnon 1o constinute a umform security ISRt covering real propesty.

ILLINDIS snpie farc, -FNMA/THLMC UNIFORM INSTRUMENT Form 3014 12/83

Amaended 5/87
Q. BF(IL] wrs AR IR T ALE FORMA § 12w BYO0 e iBGGEF T &
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