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T I emder required mortgage insurance as a condinon of making the loan secured by this Security Instrument,
Burrower shall pay the prenmiums requited to matniain the insurance in effect unnl such ime as the requirement for the
msurance lernnaates in accordance with Borrower's and Lender's written ggreement or applicable law.

8. Inspection.  Lender or s agent may mahke reasonable entnes upon snd inspections of the Property. Lender
shiadl g e Borrowsr pottce at the time of or prior toan inspection speaifyimg reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or clasm for damages, direct of consegquential, in connection wilh
amy condemnation of other taking of any part of the Property, of for conveyance in lics of condemnaztion, are hereby
assigned and shall be pawd to Lender

In the event of o 1ola) 1aking of the Praperty. the proveeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any escess puid 1o Borrower I the event of a partal taking of the Praperty,
unless Borrower and Lender otherwise agree in wnting, the sums secured by this Security Enstrument shall be reduced by
the amount of 1hs proceeds multiplied by the following fraction: (i) the total amount of the sums secured immediately
before the laking, divided by (b) the fair market value of the Property unmediately befure the taking. Any balance shall be
pand 1o Borrower.

If the Property 1s ahandoned by Borrower, or if, after noticesby Lender to Borrower that the condeminor offers to
mike an award orsettle a clm for damages, Borrower fzils to cespond to Lender within 30 days after the date the notice is
given. Lender st oriced o collect and apply the proceeds. a1 its oplion, either 1o restoration or repair of the Property or
tor the sums secured B this Securnty Instrument, whether or not then due.

Unless Lenderand Burrower otherwise agree sn woting, any application of proceeds to principal shall not exiend or
postpene the due date ol 1he monthly paymenis referred (o paragraphs and 2 or change the amount of such payments.

i0. Horrower *iot Released; Forbeurance Hy Lender Not a Waiver.  Extension of the time for payment or
modtfication of amornzaon bF the sums secured by this Secunty Instrument gronted by Lender fo any succensor in
mterest of Horrowes shall net sperate 10 release the Hambty of the orginal Borrower or Borrowcer's successors thinlerest.
Lender shall not be required 17 chmmence proceedings agaimist any successor 16 interest or refuse to extend time for
paymient or ovherwise modify amezszavion of the sums secured by thus Secursty Instrument by reason of any demand made
by the onginal Borrower or Borrower'ssuccessors imanterest Any lorbearance by Lender in exercising any right or remedy -
shall not be a waner of or preclude the excrne of any night or remedy

Ll Successors and Assigns Bovnd; Joint and Several Liability; Co-vigners. The covenants and agreements of
this Security Instrument shall bind and benef't the successors ami assigns of Lender and Borrower, subject fo the provisions
of paragraph t 7 Borrawer's covenanty and agreements shall be joint and several Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 10 co-sigrung this Secunity Instrument only to mortgage, grant and convey
that Barrower's interest in the Property under the 1Zrms of this Sccunty Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument. snd 4oy agrees that [ ender and any ather Borrower may agree to exlend,
modify, forbear of make ny accommaodations with separd ta the terms of this Security Ensirument or the Note without
thi! Borrower’s consent

12. Loan Charges. [ the loan secured by this Sccurnty Instrument 1y subject to a law which sets manitnum loan
charges, amd that taw 1~ linally mterpreted so that the incersy or other Joan charges collected or 10 be collected in

connechon with the fosn exceed the permiried s, then =/ zay such loan charge shall be reduced by the amuunt

necassary to reduce 1he chisrge 1o the permitted hmit; and {b) an_ sy already collectzd from Barrower which exceeded
permitied lmits will be refunded to Borrower Lender may choose/to jaske this refund by reducing the principal owed
under the Note or hy making a direct pasyment to Borrower. [ a refund riduaces prinaipal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Notc.

13. legistation Affecting Lender's Righs. Il enactment or expirzaon of applicable laws has the effect of
renderiag any provision of the Note or this Security Insteument unenforceable accorsing to its terms, Lesider, at its option,
may require immediate psyment i full of all sums secured by this Security Tayirument and may invoke any remedies
permitted by paragraph 19. I Lender excreises this option, Lender shall take the stips specified in the second paragraph of
paragraph 17

14, Notices. Any notice (o Borrower provided for in this Security Instrument 2wl be given by delivering it or by
maling it by first ¢lass mail undess apnlcable taw requires use of another method. The neiwe shall be directed 0 the
Property Address or any other address Borrower designates by notice to Lender. Any noticy 1o Lender shall be given by
first class mail to Lender™s address stated herein or any other address Lender designates by notice (o Barrower. Any notice
provided for in this Secunty Instrument shall be deemed to have been given 10 Borrower of Lend:r wl.en given as provided
in this paragraph.

15. Governing Law; Severabllity. This Sccunty Instriment shall be governed by federal iay” sad the law of the
juristheuon m which the Property is located. In the event that any provision or clause of this Secunity’ {asirument or the
Note conflicts with apphcable law, such conflict shall not affect other provisions of this Security Instruiercor the Nowe
which can he given effect without the conflicting provision. To this end the provisions of this Secunty Instrunient and the
Note are devlured to be severable.

16. Borrower's Copy. Horrower shall be given one conformed copy of the Noie and of this Security Enstrument.

17. Transfer of the Property or a Beneticinl Interest in Borrower.  If all or any part of the Property or any
anterest in st is sold or transferred (or if a beneficial interest in Borrower s sold of transferred and Barrower is not a nutural
person) without Lender's prior written consent, Lender may. at ifs option, reguire immediale paymest inn full of ail sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prolbited by
federal law as of ¢he date of this Sccurny Insirument.

If Lender exercises this ophion, Lender shall give Horrower notice of acceleration. The notice shall provide u period
of not less than 3¢ days from the date the notice 1s delivered or muled within which Barrower must pay all sums secured by
this Secueny Instrument. If Borrower fils ta pay these suins prior to the expiration of this period. Lender may imvoke any
remedics permiited by this Security Instrument without further notice ar demand on Berrower,

19. Borrower's Right to Reinstate.  [f Borrower meets certan canditions, Borrower shall have the right (o have
enforcement of this Securty Instrument discontinued at any time prior 1o the carlier of: {a)} 5 days (o5 such other period a.
appheable lnw may specify for reinstajement) before sale of the Property pursuant to any power of sale cantained in this
Secunty Instrument; or (h) entry of a judgment enforcing this Secunty Instrument. Those conditions are thut Borrower:
ta) pays Lender all sums which then would be due under this Security Instrumeit and the Nole had no acceleration
oceurred: (b)Y cures any default of any other covensanis or agrecments; () pays all expenses incurred in enfarcing this
Securiry Instrument, wncluding, bul nat limited w, reasonable attorneys’ fees; and (d) fakes such action as Lender may
reasonably require to assure that the lien of this Securuey Instrument, Lender's nghts in the Property snd Horrower's
obligation to pay the sumy sccured by this Securily Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reipstate shail not apply in the case of acceleration under paragraphs 13or 17,
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MORTGAGE I.0.M.C,# 163528-0

THIS MORTGAGE  {“Security Ensirnment™) is given on September 26 .
19 gg Themonigagoris ReBERE J. RONAN and JUDITH FULITON ROWAN, HUSBAND AND WIFE

("*Borrower”). This secarity Instrument is given to
INDEPENDENCE

ONE MORTGAGE CORPORATION \
which is organized anc ¢t ag under the laws of THE STATE OF MICHIGAM . iand whose address is
300 GALLERIA OFFICENTRE

SOPTHFIELD, MI  4B034 {"Lender).
Borrower owes Lender the princir2taumof  Fifty—-eight thousard and NO/100-w-e—-
Dolixis (U5 5 58,000,00 1. This debt is evidenced by Borrower’s note
dated the sumie dute as this Security Insirur ent ("Note™), which pravides for monthiy payments, with the full debt, of not
paid earlier, due and payable an Octaher 4, 201¢ This Security Instrument

19
sccures (o Lender: (u) the repayment of the debt evadenced by the Note, with interest, and all renewals, extensions and
modifieations; (b) the puyment of all other sums, Witk iritecest, advanced under pasagraph 7 10 protect the secunly of thix
Secunity Instrument; und (¢} the performance of Borrsivici's covenanis and agfecments uncier this Security Instrument and
the Mate. For this purpose, Borrower does hereby mongag-: gfani and cofivey 1o Lender the following described property

located in DY

LCFP 17 IN BLOCK 4 IN O. RUETER AND (OOMPANY' S MDORGAN PARK MANDR, A
SUBDTVISION OF THE SOUTHWEST 1/4 OF THE NORTWFAST 1/4 OF THE NORTHEAST 1/4: THE
NORTHEAST 1/4 OF THE SOUIMWEST 1/4 OF THE NOKTHE'ST 174 THE SOUTH 1/2 OF THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4; THE SOJTHERST 1/4 OF THE NORTHEAST 1/4 AND
THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF THE NoWTHEAST 1/4 OF SECTION 13,
TONNSHIP 37 NOWTH, RANGE 13, EAST OF THE THIRD PRINCIEL MERIDIAN, IN COOK COUNTY
ILLINOIE,

PERMANENT TAX LNDEX # 24-13-232-026

which has the uddress of 2448 WEST 107TH STREET . CHICASO ,
|Straet) T
Yihnois 60555 ("Prnpeny Addl‘c&i"];
1 Codel

ToGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
uppurtenances. fents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaftee n part of the property. All replacements and addirions shal) slso be covered by this Sccurity Instrument. All of the
foregoing ss referced toin this Security Instrument as the “Property.”

BORKOWER COVERANTS thar Borrower is lawfully seised of Lhe estate hereby conveyed and has the right 1o
mortgage, grant and convey 1he Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrands and will defend generelly the title 1o the Property ggainst ail claims and demands, subject 10 any
encumbrances of record,

Tis SECURITY INSTRUMENT ¢ombines unidlorm covenants for national use and non-uniform covenants with
timuted variatons by jurisdiction w constitute a umiform security instrumens covenng real property.

Form 3014 12/83

ILLINDIS —Singie  Faoniy —FNMA/FHLME UNIFORM INSTRUMENT
Amendad 8/87

j%.j;i!-ﬁﬁllu @O WiIE MORIGAE FOMIE ¢ 1211303 3100 ¢ HOOINT1- 2285

County, [linois:

€860 24
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