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If Lender required morstgug= msurance as o condition of making the loan sevured by this Scpurity Instrument,
Borrower shal! pay the premiums required to mawmniain the insutanee in effect unnl such time as the requirerient for the
insurance termnales in accordance with Borrower’s and Lender's written agreement or applicable luw. T

8. Inspection. Lender or s ugent mey make reasonable entries upon and mspections of the Property. Lender
shall give Horrower notice at the ime of o prior 10 an inspection specfying reasonable cause for the inspection,

9. Cundemnation, The proceeds of any award of ckam for damages, direct or consequential, tn conuechion with
any condemitgnion or other Giking of any paet of the Property, of for conveyance in beo of condemnation, afe hereby
assigned and shall be paid to Lender

In the event of a tolal taking of the Property, (the provecds shall be applicd to the sums secured by this Security
fostrument, whether or aot thea due, with any excess pand 1o Borrawer. In the event of a parnal 1aking of the Property,
untess Borrower and Lender otherwise agree in writing, the sums secured by (his Securnity Instrument shall be reduced by
the amount of the proveeds multiphed by the following lraction: (#) the total amount of the sums secured immedutely
hefure the taking, divided by (b the farr market value of the Property immediately before the taking. Any balance shall be
pad 10 borrower

If 1the Property v abandoned by Barrower, or af, after notice by Lender to Borrower that the condeammor oflers e
ke an award o sertle u vl for damages, Bostawer fuls to rospimd to Leader withan 30 days afler the date the nolice i
given, Lendedigarithorised 1o collect and apply the proceeds, at it oplion, either (o resloration of repair of {he Property ur
10 the sums \cv;re'.j Sy this Sevurity. Jnstrument, whether or not then due

Uinless Ben?cramd Borrower ptherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dile dats 2 the snonthly payments referred (o in parsgraphs 1 and 2 or change the amount of such payments.

10. Borrowe ' Nut Released; Forbearance By Lender Not a Walver. Extension of the time for payment ur
madificanion of amorngton of the sums secured by this Security Instrument granted by Lender 10 nny successor in
interest of Borrower shall o Goarate o redease the liability of the original Berrower or Borrower's successars in inlerest.
Lender shall not be required w/commence proceedings ngainst any suceessor in interest or refuse 1o extead time for
payment or otherwise modify ansdrization of the sums secured by this Security Instrument by reason of any demand made
by the onginal Borrawer or Borrower s successors in wterest. Any forbesrance by Lender in exercising any right or remedy
vhall nat be 1 waiver of or preclude tae 2xmacise of any nght or remedy.

1. Successors wcd Assigny Bound; Joint and Seversl Linbitlty; Co-signers.  The covenants and agreements of
this Security fnstrument shadl bind and bep 2t the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 1 7. Burrowes's covepants ana agreements shall be joint and several. Any Borrower who co-signs this Secunty
Insteument but docs ot exevile tie Note: (a)1s_co-signing 1his Security Instrument only 1o morigage, graon armd convey
that Borroswer's inferest i the Property under Gy terms of (his Security Instrument: (b) is not personally obligated 1: pay
the sums secured hy thin Secunty [nstrument, and ) agrees that Lender and any other Borrawer may sgree 10 extemd,
modlify. forbear of make uny accommodations with regard to the termis of this Security Instrument or the Note without
thut Borrower s consent

12. Lean Charges.  §F the loan secured by this Securdy Instrument s subject €0 a law whicl sets maximum loan
charges, aud that law 15 finaliy imterpreted so that the mitdrest or other loan charges collected or to be collected in
cannection with the loan eweeed the permitied dimts, then foyany such [oar charge shiall be reduced by the amount
necessary 1o reduce the charge to the permoicd hena: and () gy cums already collecied fram Borrower which exceeded
peronited bmis will be refunded to Borrower Letder may choose 1o make 1his refund by reducing ihe principal owed
under the Note or by making a 2irect payment to Borrower 17 a refusigreduces principal. the reduction will be treated as o
paareral prepavment without any prepayaent chasge under the Mote

13. Legislation Aftucting Lender's Rights. IF enactment “Gr exprozuon of sppheable fuws has the effect of
rendertng any provisien of the Note or this Security Instrument unenforceab’c acording io its terms, Lender, at its option,
fay require mmnediay payment i full of al) suny secured by this Secuntzdoirument and may invoke any remedies
pertttied by patagrsph 1% Lender exercises this opiion, Lender shall rake the vispy specdfied in the second paragruphi of
paragrapk 17

14. Nofices.  Any pobice to Borrower prosuded for iz thes Secunty Instrumenaball be given by delivering it or by
avbing it by Brst class maul undess appheable law requires use of another method The notee shull be dirceted to the
Froperty Address o ans other address Horrower desigiates by notice 10 Lender. Any netiee tu Lender shall be given by
first Cass mad 10 Lencter's addeess stated heren or any other address Lender designates by woticeto Horrower. Any notice
provided for m this Secunity Instrument shalf be deemed to have been gnven to Borrower or Lerider vhen given as provided
i this pasagraph

18, Governing Law: Severability, 1 hes Secanty [nstrumen? shall be governed by fecderal v sond the law ol the
yurisadiction e wihineh the Property s located 1o e event that any provision o clause of this Securiy tastrument or the
Note canfiets with apphoable Law, such conflict shall not affect other provisions of this Security Instcument or the Nute
which can he prven efeet winhous the confleenng provision: To this end the prowisions of this Security Inv rosnent and the
Srte are dechisred fo be severabie

16. Borrawer's Copy,  Hurrower shall be griverr one conformed copy of the Note and of this Secority fostroment.

7. Transfer of the Property or o Heneficial Interest in Borrower,  If all or any part of the Property or any
sterest e 15 >old o transterred Lor of o bea=Ekesa) nrerest in Borrowei is sold or transfersed wod Botrower s nol amatursl
peront withoot bepder’s prior written consent, Lender may, it ity oplion, require pamtediale payntent m Tull of i sam
secured by this Secunty Insteument However, this option shatl ool be exeresed by Lender i eacecise s prohibited by
federal Liw s ol the date of thay Sevunty Instrument

B ender exerases this epien, Lender shall gne Borroner notice of acceleraiton The notice shall proside o period
uf st less than 30 dass trom the date the noace i delivered or muobed wothin which Borrower st pay all sums secired by
this Secunty Instrament 1F Borrower faids to pay these sums prior to the expiration of this period, Lender may msoke any
remedies permitied by this Secunity Fistrament without further notiee or demand on Borrower

18, Horrawer's Right to Reinstate. 11 Borrowetr meets certom candmiens, Borrawer shall Rave the night to hine
enforvement of thes Secunts Instnanent discontinued at any tone prior (e the carher of Cal 5 days Gor sach other perios] as
applucable Taw imay speaify for resestatement s betfoee sale of the Fropeety purstiant 1o any power of sale contatnid o s
Security Instrument, or chr entry of a judpment enforang this Security Instrunent Those comdittons are that Borrower:
(a} paye beader all soms which then would be due under this Secarity Instrument and the Note hud e aecelerahion
vavurred (b cures any default o) any other covenants or agreements; (¢f pass all expenses incorred 1o ealoreing thiv
Sevunty Instrament, insluding, but nat lunited to, reasonable aitorneys” fees, and (d) takes such aenon as Lender may
ressomably pequrre 1o asore hat the en of thin Secunty Instnunent, Eender's rgghss in the Froperty amd Borrower's
obligation to pav the sums secared by this Secoants istraeent st coitinge vachanged. Upon rennsatemens by
Bostower, 1his Secundty bnstramens and ihie obhgatnmns secured bereby shadt remain tully effective s if no seceleration had
oceurreed However, this right (o reinstate shall nor apply i the case of deceleration under paragraphs 11 or 17
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R --- [Space Above Tins Line For Recotteng Data) ————— [ -
MORTGAGE
THIS MORTGAGE  (USevurity Instrument” ) is given on Septenber 19 |

19..B9 The mongagorss ... Hecrovr Madrid and Meolly Madrid, His. Wife .
{=“Barrawer™r Thes Securnity Instsument 1s given to
Lorenzo Anvales and Ada Morales,. His Wife = - . SOOIt HDOI R ARSI
mmx Cand whose address s L Weat Diverdgey
' Chicago, Illinolse (“Lender).
Borr(mct owes Lended thepnnapal sumof OHE - HUNDRED THIRTY-THOUSAKD. AND 3{0/ IOQTHS .......
£§130,000.,00) . Dodars(U $ $130,000,00 . 1 Thisdeht s evidenced by Barrower™s uote
dated the saine date i t!u utm) Instrument (7 Note''), wine h provides for monthly payments, with the full debd, if oot
paid carbier, due and payable sin <. This Secunty Instrument
secures 1o Lender {2 the repayment « F rhc debt uuumu! by the ch‘ \ulb mu—rc;-sl and afll renewals, extensions gnd
maxhfications, (bl the pavmentof G other sums, winh mrteren, advanced under paragraph 7 ta protect the security of this
Sccurity Instrurment. and (¢) the perfoinince of Borrower's covenants and agreemeaents inder this Securdy Instrument and
the Note For this purEm. {lmmwu doiess llcn.h) mnr!g.sgc grum and convey to Lend -1 the fullnutr:g deseribed property
Jocaied i . : - Caunty, [Thaots:

Lot 457 in John P. Altgeld's Subdivision of Blocks 1, 2, 3, 4, 7, and
the North half of Block 6 un Subdivision of that part lying North
Easterly of the center of Liacoln Avenue of the North West quarter of
Section 29, Towmship 40 North, Range 14, East of the Third Principal
Meridlan, in Cook County, Illinois,

PIN: 14-29-115-033-0000 Vol. 487

whivh has thy address of 1228 West uel],'in.g..rf?n..'.. Chicnso e e e
602657 Sree oty
Hlineas S . . : ' Property Address™y

Tr Cowfak

Toor ik k Witk all the improsements now ar hereafter erected on the prapersy. anid sbi vasemems, rights,
appurtenances. reats reyaltes, suneest, ol and gas nights and profiss, water nghis snd stock and all hixtures now or
ficrcaficra part of the property Al repdacements and addetions shall alve be covered by thes Sevunty Instrument. Al of the
foregoing s referred toan this Securny Lostrament as the “Property ™

Rempowrk Covisanis tha Borrower i lawfully sosed of the estive hereby conveyed and has the right to
moctgage. prans and vonves the Propeny and that tbe Property iy urencambered, encept for encumbrances of feverd
Barfower sarranis and wilb delernd generally the tle to the Propenty against al) ¢laims and detmands, subject (o any
encitiibrances of record

s SFCUHITY INSTREMIENT combines unform covenants for nationa! use sand nan-aniform covenants with
Btted varifions ky Jurisdic tion (o comsditute & uasdfonm securdy insfrement covening real properiy.

ILLINDIS  Sipe £y, FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
BEORDE £ & RO 1L ARS F SaariCraL. ik
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