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TH,IS MORTGAGE (“Security Insirument™} is given on EP_ LAk zz _%%_The morigagor
ack M, Sherman and Ilcona 7 Sherntan. 151 #ila {*Borrower™).

Th:s Secunty Instrument is given to The First National Bank of Chicago, which is a national banking
assecciation, and whose address is One First Nataoz:ai Plaza, Ch:ca o, lumoxs bDG?O '“Lender ", Borrower

owes Lender the maximu (pnpcgal sumoi iCUSARD AKD N
Doilars (U.S. S Sl v) or the aggregate unpa:d amouni of ail !oans mace by Lender

pursuant to that certain Equity Credit Line Agreament (“Agreement™) of even date herewith whicheveris
less. This debt is evidenced by the Agreement execuied by Borrower dated ithe same date as this
Security Instrument which Agreement provides for monthly interest payments, with the iull debt, if not
paid earlier, due and payable on demand after seven years from the date of this morlgage. The Lender
will provide the Borrower with a fina) payment nolice at least 90 days beiore the final payment must be
made. The Agreement provides that loans may be macde from time {o time (but in no event! later ihan
20 years {rom the date herecf) not to exceed ihe above siated maximum amount outstanding at any one
time. All future lozans will have the same priority as the criginal loan. This Security Insinument secures
to Lender: (2) the repayment of the debt evidenced by the Agreement, with inlerest, and all renewals,
extensions and modiifications; (b) the payment of gl other sums, wilh inlerest, advanced under paia-
graph 6 to protect the security of this Security instrument; and {c) the pericrmance of Borrowers
convenants 2,10 agreements under this Security Instrument and the Agresment. For this purpose, Bor-

rower does heraeby mortgage, grant and convay to Lender the {ollowing described preperty locaied
Caun.y, Hlinois:
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Parmanent Tax Numbeyr: 1Q-E8-205-0G40,

REI TITLE GUARANTY ORDER #

which has the address of _ 9441 W. Aycadia
Mlinois___ 20077 (“Property Address™),.

inois et (“Property ress’);

TOGETHER WITH all the improvements row or herzalier erected on the property, 2nd cll easements,
fights, appurtenances, rents, royalties, mineral, oll and 325 rights and prolils, water srighis and sisck and
all fixtures now or hereafter a part of the property. Al replace ments and additions shall also be covered
by this S=curity tnstrument. All of the foregeing is referred teiniihis Security Instrument as the"Sroperty™

BORROWER COVENANTS that Boirower is lawlully seised Of (he esiate herseby conveyed and
has the right to mortgage, grant and convey the Property and ihat (be Property is unencuribered, except
forencumbrances of record. Borrower warrants and will defend geners#’y the titie to the Property against
all claims and demands subje"'t 10.any encumbrances of record. Tiere is a prior mcu‘_;_:,yag'= .ﬂ:gp

Borcower to 2

~ dated V2727 /E8ang 'ecordedas(oc;rﬂemnumber___.:mzp
» Talman Feaeral Savings and bo;:n . :
“90K raumf. ILLIR, !
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COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptiy pay when due the princip:d of and inter-

est on the debt evidenced by the Agreesment.

2. Application of Payments. All payments received by Lender shall be applied to the annuai ize. then to
billed and unpaid interest, then to principal, and then to accrued and vnbilled interest.

3. Charges; Liens. Boirower shall pay a2l taxes, assessmenls, charges, {ines and impositions atiribui-
able to the Property which may attain priority over this Securily instrument, and leasehold payments or
ground reats, if anv. Borrower shall promptly fernish to Lender all notices of amouais t¢ be paid under
this paragragh. The Borrower shall make these paymenis direclly, and promptly fumish to Lender
receipts evidencing the payments.

Borrower shail promptly discharge any lien which hias priority over this Securily instrument other than
the pricr mortgage described above, unless Bomower: (2) agrees in writing o the paymeat of the obliga-
tion secured by the lien in a rmanner acceptable to Lender; {b) conlests in good izith the {ien Oy, or
defends against enforcement of the lien in, legat proceedings which in the Lendar’s opinion cpesaie 1o
prevent the enforcement of the lien or forieilure of any parn of ike Propenty; or {c) secures irom the holder
of the lien an agreement satisfactory to Lender subcrdinating {he lien to this Security Instrument.
Lender determines that any part of the Property is subject to a2 fien which may stizin priodty cver this
Security Instrument, Lender may give Borrower a notice identilying thie lien. Borrower shall sahsfy the
lien or take onz or more of the actions set forih above within 0 days of the giving of notice.

ILUNOIS — Single Family




UNOFFICIAL COPY -

¥

89370911

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on ihe
Property insured against loss by fire, hazards included within the term “exiended coverage™ and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounis
and for the pericds that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject io Lender's approval which shall not be unreasonably wiihheid.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage ciause. Lender shall have the right 1o hold the policies and renewals. I Lender requires. Borrower
shazll promptly give to Lender all receipls of paid premiums and renewal notices. In the event of loss,
Bor:ower shall give prompt noiice 1o the insurance carrier and Lender. Lender may maka proof of loss i
not made promptiy by Borrower.

Unless Lender and Borrower othenwise agree in wriling, insurance proceeds shall be applied 1o resio-
ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's
security is not iessened. If the restoration or repair is not economically ieasibie or Lender's security
would ba lessened, the insurance proceeds shall be applied {0 the sums secured by this Security Instru-
meni. whetber or not then due, with any excess paid to Borrower. I Borrower abandons 1he Pioperty, or
does not Znow er within 30 days a notice from Lender that the insurance carrier has oifered 1o setlle a
claim, then Leridar may collect the insurance proceeds. Lender may use the proceeds to 1epair ot restore
the Property or/i0)pay sums secured by this Security Instrument, whether or not 1hen due. The 30-day
period will beghivwiion the notice is given.

1f under paragrapi«9 the Property is acquired by Lender, Borrower'sright to any insutance policies and
proceeds resuliing ftorp/'damage to the Property prior lo the acquisition shall pass to Lender 1o the
exient of the sums securca by ihis Security Instrument immediately prior {o the acquisition.

5. Preservation and Mauenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Propény, allow the Property to deteriorate or commit waste. if this Security
Instrument is on a leasehold, Sorriwer shall camply with the provisions of the lease, and il Borrower
acquires fee tiile to the Property, (he Inosehold and fee title shall not merge unless Lender agrees 1o the
merger in writing.

6. Protection of Lender's Rights in the Property. lf Borrower fails 1o pedorm the covenants and agree-
mentis contained in this Securily Instruniare, or there is a legal proceeding that may significantly aifect
Lender's righ!s in the Property (such as a.ricCeeding in bankrupicy, probate, for condemnation or to
enforce laws or regulations), then Lender may Jo and pay for whatever is necessary 1o proiect the value
of the Property and Lender's rights in the Piopriy, Lender's actions may include paying any sums
secuted by 2 lien which has priorily over this Security instrument, appearing in courl, paying reasonable
astorney’s fees and enlering on the Property to make rapairs. Although Lender may take aclion under titis
paragraph, Lender does not have 1o do so.

Any =mounis disbursed by Lender under this paragiup’s shall become additional debt of Borrower
secured by this Securily Instrument. Unless Borrower and Ledadiar agree 1o other terms of payment, these
amountis shall bear inieresi from the date of disbursement z¢ {12 Agresment rale and shall be payable,
with interest, upon notice from Lender 1o Borrower requesting paymeni.

7. Inspeclion. Lander or iis agent may make reasonable entries por. and inspections of the Property.
1 ender shali give Bosrower notice at the time of or prior 1o an inspeciior/specifying reasonable cause for

the inspection.

8. Condemnation. The proceeds of any award or claim for damages, cdirent or consequential, in con-
nection with any condemnation or olher taking of any pan of the Property, or for conveyance in liey of
condermnaiion, are hereby assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the suins secured by this
Securily Instrument. whether or not then due, with any excess paid to Borrower. Inlthe 2vent of a partial
izking of the Property, uniess Borrower and Lender otherwise agree in writing, the suins gscured by this
Security Instrument shail be reduced by the amount of the proceeds rnultiplied by the 1o} .oruing fraction:
(2} the fotal amount of the sums secured immediately before the taking, divided by (b) {pe Tair markel
vaiue of the Property immediately belfore the taking. Any balance shall be paid (o Borrower,

if the Properiy is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor
oifers to make an award or settie a claim for damages, Borrower {ails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds. at ils option.
either to restoration or repair of the Property or to the sums secured by this Security Instrument. whether
or net then due.

8. Borrower Not Released; Forbearance By Lender Not 3 Waiver. Exiension of the time for payment or
madification of amorization of the sums secured by this Securily Instrument granted by Lender to any
successor in interest of Borrower shall not operale to release the iiability of the origina! Borrower or Bor-
rower’s successors in interest. Lender shali not be required to commence procesdings againsl any suc-
cessor in interest or rejuse to extend time for payment or othenvise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the originai Borrower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shalinot be a
waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and
agreements of this Security instrument shall bind and benelit the successors and assigns of Lender and
Sorrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint
and several. Any Barrower who co-signs this Security Instrument but doss not execule the Agreement:
(2} is co-signing this Security instrument only to mortgage, grant and convey thal Borrower's inlerest in
the Property under the terms of this Security Instrument; (b) is nol personally obligaied to pay the sumis
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secured by this Security Instrument; and {(c) agrees thai Lender and any oiner Borrower may agree 10
extend, mod:y, forbear or make any accemmodations with regard o the terms of this Security Insiru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. if the ican secured by this Security Instrument is subject io 2 law which seis max-
imum loan charges, and that law is finally interpreted so that the interest or other loan charges coilected
or to be collected in connection with the lo2n excead the permitised limiis, then: {&) any suchican chaige
shal be reduced by the amount necessary {0 reduce the charge o the permitied limit: 2nd (bl 2ny sums
already collected from Borrower which exceeded permitied limits wiil b2 refunded o Borrower Lender
may choose to make this refund by reducing the principal owed under ihe Agreement or by making 2
direct payment to Borrower. I a refund reduces principal, the reduction vall be treegted 2s a partial prepay-
‘ment without any prepayment charge under the Agreement.

12. Legislation Affecting Lender's Rights. If enactment or expiration of appFEcable laws has the eifect
of rendering any provision of the Agreement or this Security Insirument unenfcrceable according (o its
terms, Lender, at its option, may require immediate payment in {uil of all sums secured by this Securily
instrument ~iid may invoke any remedies permitied by paragreph 19. ¥ Lender exercisas this oplion,
Lender shiliiz ke the steps specified in the second paragraph oi paragraph 16.

13. Notices/ A~y notice to Borrower provided forin this Security instrument shali be given by delivefing
it or by mailing it v first class mail unless applicable law requires use of another msthod. The nglice
shall be directed i it e Property Address or any other addrass Borrower designates by notice to Lender
Any notice to Lendzrsihali be given by first class mail to Lender's address sialed herein or any other
address Lender designe’es by notice to Borrower Any notice provided for in this Security lnstrument
shall be deemed to have hezn given to Borrowser or Lender when given as pirovided in this paragraph.

14. Governing Law; Seve ~spility. This Security instrument shail be governed by federal law and the law
of lllinois. In the event that any wrovision or clause of this Security insirument or the Agreement conilicts
with applicable law, such confiici ‘snall not affect other provisions of this Security Inslrument or the
Agreament which can be given efiect »ithout the conflicting provision. To this end the provisions of this
Security Instrument and the Agreem ent are declared to be severable,

15. Borrower's Copy. Each Borrowei sazall be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transfer of the Property or a Beneficial interest in Borrower; Due on Sale. If all or any part of the
Property or any interest in it is sold or transfeired {or if a beneficial inierest in Borrower is soid or lrans-
farred and Borrower is not a natural personj wihowi Lender's prior wrillen consent, Lenler may, at
its option, require immediaie payment in full of 2l sums secured by this Securily Insirumnent. However,
this option shall not be exercised by Lender if exercise 's prohibited by fzderal law as cf the date of this
Security Instrument.

If Lencder exercises this option, Lender shali give Boirwir notice of accelerziion. The notice shall
provide a period of not less than 30 days from the date the natice is delivered or mailed within which Bor- - )
rower must pay all sums secured by this Security Instrument_If Barrower f2ils to pay ihese sums prior {o
the expiration of this peried, Lender may invoke any remediss permitied by this Secusily Instrumeni
without further nciice or demand on Borrower

17. Borrower’s Right to Reinstate. if Borrower meets certain conowiurs, Borrower shall have the rigiit
to have enforcement of this Security Insirument discontinued at 2ny titae srior (o the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: {2) pays Lender all sums which
then would be due under this Security Instrument and the Agreement hada > aZceleration occurred; (b)
cures any default of any other covenants or agreements; {€) pays all expenses wumedin enforcing this
Security Iastrument, including, but not limited i{o, reasonable attomeys’ iees, i) takes such action &s
Lender may reasonably require to assure that the lien of this Security instrument, _ender's righis in the
Property and Borrower’s obligation to pay the sums secured by this Securily Iastrume ! shall continue
unchanged; and (g) not use this provision more frequently than once every five years. Upon
reinstatement by Borrower, this Security instrument and the cbligations secured hereoy shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shail ncc apsly in the

case of acceleration under paragraphs 12 or 6. ]
18. Prior Mortgage. Borrower shall not be in defaul: of any provision of any prior morigage.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as iclicws:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration {ollowing: (a)
Borrower's breach of any covenant or agreement in this Security Instrement (but not pricr to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or {b) Lender’s
good faith belief that the prospect of payment ar performance s Impaired. The notice shall specily: {a) the
detault: {b) the action required to cure the default; (c) a date, notless than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that faifure io cure the default on or
before the date specified in the nolice may result in acceleration of the sums secured by this Security
instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower-of the right to reinstate after acceleration and the right lo assert in the foreclosure proceesing
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
defaultis not cured, or the reason for the belief that the prospect of payment or performance isimpaired is
not corrected, on or before the date specified in the notice, Lender at its optlion may require immediale
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be eatilled to collect all expenses incurredin
leqat preceedings pursuing the remedies provided in this paragraph 19, including, but not limited o, rea-
sonable attorneys’ fees and costs of title evidence.
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20. Lender in Possession. Upon acceleration under paragraph 18 or abandonment oi the Properly and at
any time prior to the expiration of any period of redemption {ollowing judicial saie, Lender {in person, by
agant or by judicially appointed receiver) shall be entitled 1o erter upon, lake possession of and manage
the Properity and to collect the rents of the Propenrly including those pasi due. Any rents coliected
by Lender or the receiver shall be applied first to payment of the costs of management of the Properly
and collection of rents, including, but not limit2d to, receiver's fees, premiums on receiver’s bonds and
reasconable atiomeys’ fees, and then to the sums secured by this Security Instrument.

2+4. Release. Upon payment of all sums secured by this Security Inslrument, Lender shzall release this
Security Instrument without charge to Borrower

22. Waiver of Homestead. Borrower waives ali right of homesiead exemplion in the Propeny.

23. Riders to this Security Instrument. li one or more riders are execuled by Borrower and recorded
iogether with this Securily Instrument, the covenanis and agreements of each such sider shall be
incorporaied into and shall amend and supplement the covenanis and agreements of this Securily
Instrument as if the rider(s) were a parl of this Security Instrumeni.

BY SIGRIN'G BELOW, Boirower accepis and agrees to the {erms and covenanis contained in this
Security Ensln'nsnt and in any ridesrs) execuled by Bofrower and recorded with it.
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STATE OF ILL!NOIS Neshd
i fhins. /J’f‘ Vil 2 Notary Pyblic/in 2nd for said county and state, do,

hereby certify that J aol M. oherman and liona G, hieymar, hif WITe

personally known 1o me {o be ihe same person(s) whose na"ne(s) loayrE subéﬁﬂe,d 1o the
foregeing instrument, appeared before me this day in person, and acknwoledged that 22 7
signed and delivered the sagid instrumentas ____________free and vol' atary act, for {h& uses and

purposes therein set forth. u,/
Given under my hand and official seal, this e day oi 2 é . .19 ,?‘/'

My Commission expires: i //J
P = A /://4
Noiary Public

" OFFICIAL SEAL -
ANNE E. PECCIA
NOTARY PUSUIC, STATD OF {LLINQIS
MY COMMISSION EXFIRES 12/18/9Y)
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