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ASSTGHRMENT OF RENTS AND I1I.FASES

4
THIS ASSIGNMENT OF RENTS AND LEASES is made this ‘25 day of
October, 188%, from LASALLE NATICNAIL BANK, not perscnally but as
Trustee under Trust No. 110177, *and DAVORA WORKS (collectively,
"Borrower')}, to DREXEL NATIOHAL BANK {(Yiender™), a natiocnal
banking institution, with its primary place of business at 3401

; . -
i

South King Drive, Chicago, I11inois 60616. 5 nprceb it o

PRELTMTHNARTY RECTITATLS

IN CONSIDERATION OF and in oxder to secure the repavment of
a loan (including interest therecn) from Lender (“Loan®}, evi-
denced by a note of even date herewith (YNote"), in the principal
amnocunt of $49,500.00, and the performance by Borrower of its
obligations under a mortgage of even date herewith ("Morigage@}
betweean iender and Borrower, Lender and Borrower hereby covenant
and agrez as feollows:

1. ASSTIGNMENT OF IEBASES. Borrower hereby sells, assigns
and transfer’s unto Lender any and all leases, whether written or
verkal, and 3oy and a2ll lettings, and any and all agreements for
the use or occugancy, ©f the real property legally described in |
Exhibit A attacbed hereto (“Premises"), or any part thereof,
which may have besii heretofore or may be hereafter made or agreed
to, or which may be made or agread to by Lender under the powers
herein granted (collzccively, "Leases™), together with all the
rents, issues and profitc now due and which may hereafter becomsa
due under or by wvirtue of any Lease, it being the intention
hereby to establish an sbsvlute transfer and assignment of ail
Leases and all the rents, . 4assues, profits, and avails thereunder

to Lender.
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2. COI.LECTION OF RENTS. 1ixe Lender shall have the power
and authority toc enter upcn and take possession of the Premises,

and to demand, collect and receiva2 from the tenanits, lessees, or
g
ne

other occupants now or at any time liereafter in pocssession of ths

Premises or from any part thereof, rents now due or to become
due, to endorse the name of the Borrovel or any subsaguent owner
of the Premises on any checks, noctes, Oy other instruments for
the payment of money, to deposit the scue in bank accounts, to
give any and all acguittances or any other instrument in relaticn
thereto in the name of the Lender or in the rame of the Borrower
and either in its own name or in the name of the Borrower, to
institute, proseciute, settle, or compromise any sammary or legal
proceedings for the recovery of such rents, prolics, or te
recover the whole or any part of the Premises, and(to institute,
prosecute, settle, or compromise any other proceedings for the
protection of the Premises, for the recowvery ¢f any dazages done
to the Premises, or for the abatement of any nuisance “‘bereon,
also the power to defend any legal proceedings broughtiagainst
the Beorrower or against the owners arising out of the opircotion

of the Premises.

3. AUTHORITY TO LEASE. The Iender shall have the power
to lease or rent the Premises, or any part therecf, to emplov an
agent to rent and manage the Prenises, o make any c<hanges or
improvenents deemed by him necessary or expedient for the ieasing
or the renting of the Premises, toc keep and maintain the Premises
in tenantable and rentable condition, as well 2s in a gocd state
of repair, and to purchase all eguipment or supplies necessary or
desirable in the cperation and maintenance of the Prenmises and tc
pay for all gas, electricity, power, painting, repairs, wages of
employees, and cther items for the maintenance of the Pre=mises,
to pay interest or principal on the prior mortgages on the
Premises now die or to become due, tTaxes, assessments, water and
sewage rates, and meter charges now due and unpaid or which =zay
hereafter become due and a charde or lien againsit the Premises,
and to pay the principal and/or the interest of the Note <nd
Mortgage, now due or hereatfter o become due, and to pay the
premiums on all policies of insurance now or hereafter effected
by the Borrower or Lender, and to comply with orders of any
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governmental departments having jurisdiction against the Premis-
es, and to remove any mechanic’s liens, security interests, or
other liens against the Premises, and, in general, to pay =2il
charges and expenses incurred in the operation of the Prenises.

4. PAYMENT OF EXPENSES. The Lender shall have the
authority to pay the cost of all the matters herein mentioned out
of the rents and other revenues received from the Premises and
the cost of any such expenditures of any payments which may be
made by the Lender under any of the provisions of this Agreement,
inciuding expenses and charges for counsel fees, shall be
charged to the Borrower and for all purposes be deemed secured
hereby and they may be retained by the Lender out of the rents of

the Prenises.

5. LIABITLITY OF LENDER. The Iender shall in no way be
liable Zuor any act done or anything omitted by him but shall be
liable cnly to account for all monies that he may receive
hereunde:, and nothing herein contained shall be construed as a
prejudice tH his right to institute or to prosecute any brecesd-
ings to forzclose the mortgage, or to enforce any lien on anv
other collaterel which the Lender may have, or prejudice any
right which tie Iender may have by reascn cf any default,
present or future, under the terms of the Mortgage.

6. FATTLURE T ACCOUNT. The iender shall in no way be
responsible or liabl< for any defalcation or failure to account
for any rents collected -y any agent or ceollector of the Premises
whom he may designate ¢r uppoint to collect or manage the
property, nor shall the icinder be in any way liable for the
failure or refusal on his.part to make repairs to the Premises.
The Lender shall in ne way b2 responsible personally for any
debt incurred in respect of <cne Premises.

7. EVENTS OF DEFAULT. The amcunt due to the Lender shall,
at the opticn of the Lender, immediiately become due and payvyable,
anything in this Agreement to the coOptrary notwithstanding, in
the event a voluntary or involuntary getition in bankruptcy
shazll be filed by or against the Borrowiyr, or against any
subseguent owner of the Premises covered by this Assignment cf
Rents and lLeases, or in the event that cherz is a voluntary or
involuntary proceeding for the dissclutiorn oi the Borrowar or anyv
subseguent owner of the Premises covered by *his Assignment of
Rents and Leases, instituted in any court having jurisdiction, or
in the event that any proceeding or action is weqgun in any court
in which it is claimed that the Borrower or any’ suliseguent owner
of the Premises covered by this Assignment of Leasis and Renis is
insolvent and a temporary or permanent receiver or. its assets
shall be appcinted; or in the event that a petiticon ({or reorgani-
zation or arrangement under the Bankruptcy act is fi:=4 v or
against the Borrower, or against any subseguent owner &f the
Premises covered by this Assignment of Rents and Leases, wr in
the event that the Borrower or any subseguent owner is unesblie to
meet its debits or cbligations as they become due; or in the
event that a judgment is rendered against the Borrower, or
against any subsequent owner of the Premises covered by this

Assignment of Rents and Leases or a mechanic’s lien is filed <
against such property and the Borrower shall feil, within five g
days after the rendition of such judgment or the filing of such =
mechanic’s lien to remove, satisfy, bond, release such judgment =
or mechanic’s lien; and the Borrower dcoes hereby waive noticsa of EE
protest in respect te such and any or all cf such pavments. o

8. RIGHTS OF TLENDER IN COLLATERAL. This Assignment of ~
Rents and Leases is intended for use in connection with the lcan
secured by the Note and Mortgage. It is understood and agreed

by the parties that this Assignment shall in no manner prejudice
the Lender to estop the iLender in any way in the exercise of his
right as mortgagee or as the plaintiff in anv foreclosure acticn
which may be instituted or in connection with the endorsement of

2




UNOFFICIAL €OP5Y: 7

any lien which the Lender may have on any other collateral which
may be held by the Lender and this Assignment shall be at all
times subiject to the exercise of any such rights which the
Lender may have an to any proceedings which the Lender may be
entitied to take in connection therewith.

9. SURPLUS FUNDS. The IL.ender may (but shall be under not
obligation to do so) turn over to the Borrower any surplus which
the Lender may have on hand after paying all expenses in connec-
tion with the operation and maintenance of the Premises and
after setting up the necessary reserve for the payment, upon the
due date, of fixed charges against the Premises. The bur11ng
over of any surplus by the Lender to the Borrower shall in no way
obligate the Lender to continue to turn over such surplus.

16. FURTHER _ASSIGNMENT. The Lender is given the privilege
of assigning all of his right, title, and interest in and to
this Assiqgnment of Rents and Leases to any person, firm or
corporaticn to whom the note and mortgage are assigned, and in
such manner .soc that the holder of the Note and Mortgage shall
have all of *he rights and privileges given herein to the Lender
as if such asc gnee were originally named herein as the Lender.

IN WITNESS WAEREOF, the Borrower hareto have executed this
Assignment of Re:is and Leases on the day and year first above
written.

----- I RS J |
{rusree’s Exonerabon Fiter AlEthesd HElsll A3 ksl A 7220 a2 %

LASALLE NATIONAL BANK, not
personally, but as Trustee
undexr Trust He. 110177

TES L i _,/ {// 51 By:
d{ /”‘ “{>y Tltlé*“—*ﬁmgfmrwr

PRESDENT
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Davora vworks

sfsuan S ocratary
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STATE OF TLLINOIS

COUNTY OF COOK

Cerinne 2e¥ ,  PssEEs (iCE PREREEY of LaSalle Haticaa® Bank,
and Ri+p Sii=—p Helier . ASSINUANT Xk HrpanyCE said Bank, whoe' uze
personally known to me to be the same persons whosSe nanes 20
subscribed to the foregoing instrument as such IR S
andAwsIS[ANE SEORETARY ., respectively, apreared before me this day
in person, and acknowledged that they signed and delivered said
instrument as their free and volunitary act and as the free and
voluntary act of said Bank, as Trustee as aforesaid, for the uses

and purposes therein set forth.
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Given under my hand and seal this = day 9f (N f o ry

1989. \‘
A ARS ST RO

Notary Public'”
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STATE OF ILLINOIS

}
) ss.
COUNTY OF COOK }

Davora Works, personally known to me to be tThe same person
whose name is subscribed to the foregeing instrument, appeared
hefore me this day in person, and acknowledged that she signed
and delivered said instrument as her free and veoluntary act, for
the uses and purposes therein set forth.

Given under my hand and seal this day of
1989.

Notary Public

This instrument prepared by: Laura E. Tilly
Davis, Barnhill & Galland
14 West Erie Street

Chicago, Illinois 60610
_ rt
BOX 323-GG

S e

After recordation, mail to: Drexel Naticnal Bank
34061 South Xing Drive

Chicago, Illinois 60616

29602Y68

C:\DREXEL\670-8\5
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LOTS 1 anp

2 AND THE n
SUBDIVISTION

ET OF LOT 3 1y H. C. Farrsg
OF 1OT 3 xn BAYLEY’S SUBDIVISION OF THE NORTH 20
EAST 1/4 oF THE SOUTHWEST 1/4 OF SECTION 19,
TOWNSHTP 28 NORTH, RANGE 14, EAST ofF THE THIRD PRINCIPAL MERTDIAXN
{EXCEPT PORTIONS Ty ING IN INDIANA AVERUE As WIDEHED),
IN CGoK COUNTY, ILLINOIS.
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