10. Borruwer Not Rele ;N@‘FF*@‘:!A&; l@:@P ¢ f§r pajment or modifica-
Mortgagt L1 Lentfier (07any successor in interest of Horrower

tion of amortization uf the siims seclired by this
shall rof aperate to release, in any manner. the Habifity of the original Borrower and Borrower’s successors in interest.

{ender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise n.odily amortization of the sums secured by this Morigage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise atforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11, Successors and Asslgna Bound; Jeint and Several Liabllity; Co-signers. The covenants and agreements herein

contained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Leader and
Borrawer, subject to the provisions of paragraph 10 hercof. All covenants and agreements of Borrower shall be joint and

several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mertgage only to
mortgage, grant and convey that Borrower’s interest in the Praopenty to Lender under the terms of this Mortgage, (b) is
not personally lable on 1the Note or under this Mortgage. and (o} agrees that Lender and any other Borrower hercunder
may agree to extend. modily. forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Maortgage as to that
Borrower’s interest in the Property.

12. Netice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Horrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mait
addressed to Borrower at the Property Address or at such ather address as Borrower may designate by natice 1o Lender
as provided herein, dod (b} any notice to Lender shall be given by certitied mail to Lender’'s address siated herein or to
such other addrevs os Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Murtgage shall be deeraed 10 have been given to Borrower or Lender when given in the manner designated herein.

13. Governing La/#: Severabtiity, The stale and focal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is focated. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the evénvipatany provision or clause of this Martgage or the Note conflicts with applicable law, such
conflict shall not alfect other previsions of this Mortgage or the Note which can be given effect without the conflicting
pruvision, and to this end the proZisions of this Mortgage and the Note are declared to be severable. As used herein,

“costs”, “expenses” and Cattorneyfees” include all sums to the extent nol prohibited by applicable law or limited

hercin.
14. Boerrower's Copy. Borrawer shill e curnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion. improvement, repair. or other loan agreenwcedsvhich Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower (o execute and detiver wo/fonder, in a form acceptablie to Lender. an assignment of any
rights. claims of defenses which Borrower may have agrir'si parties who supply labor, materials or services in connection

with improvements made to the Property.
16. Transfer of the Property or # Beneficial Interest ip ausrower. If all or any part of the Property or any interest

in it is sold or transferred tor il a benelicial interes: in Bo'-rower is sold or transferecd and Borrawer is not a nalural
person) without Lender's prior written consent, Lender may /al)its oplion, require immediate payment in full of all
sums secured by this Morigage. However, this option shiall nucbe exercised by Lender if exervise is prohibited by
federal law as of the date of this Mortgage.

If Lender cxercises this option, Lender shall give Borrower noticecof aceeleration. The notice shall provide a
period of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Morigage. If Borrower fails to pay these sums prior tocie expiration of this period, Lender may in-
voke any remedies peemitted by this Mortgage without furnther notice or demand on Burrower.

NN LsiFORM COVENANTS. Borrower and Lender further covenant and.egree as follows:

17. Acceleration: Remedics. Except as provided In paragraph 16 hereof, usor Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenanta (o pay whin Zue any sums secured by thia
Morigage, Lender prior to acceleration shall give notice to Borrower as provided in paragragsh 12 hereof specifying: (1}
the hreachi (2} the action required 10 cure such breach; (31 a date, not dess than 10 days from (o> date the notice s malled
tp Borrower, by which such breach muat be cured; and i4) that {silure 1o cure such breach ov ur before the date spocified
In the notice may resull in acceicratlon of the sums secured by this Mortgage, loreclosure by [adic’'sl proceeding, and
sade of the Property. The notice shall fusther Inform Borrower of the righl (o reinsiate alter accerc=d)a and the right jo
nssert fn the [oreclosure proceeding the nonexistence of a defsull or any other defense of Borrowed (s wccelerntlon und
foreciosure. If the breach ta not cured 0o or before the date specified in Lhe notice, Lender, at Lenie 'y option, may
deciare all of the sums secured by this Mortgage 10 be iImmedintely due and payable without farther dizy ol and may
foreclose this Mortgage by judiclal proceeding. Lender shall be entitied to collect in such procesding ail eapsnses of
foreciosurs, including, hut nut lmited to, ressonable attorneye’ fees and costa of documentary evidence, ubatracis and
tithe reporta.

18. Borrowers Right to Relnstate. Notwithstanding Lender™s acceleration of the sums secured by this Morigage
due Lo Burrower's breach, Borrower shall have the right 1o have sny proceedings begun by Lender tr entoree this Mort-
guge discontinued a1 any time prior (o entry of u judgment enforcing this Murtgage il: (a} Borrower pays Lender all sums
which would be then due under ihis Mortgage and the Note had no acceleralion occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedics as provided in paragraph 17 hereof. including. but not limited to. reasohable artorneys’
fees; and () Borrower takes such action as Lender may reasonably require o assure that the lien of this Mongage,
Lender's inteeest in the Property and Borrower's obligalion to pay the sums secured by this Martgage shall continue
upimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shail remain
it full force and effect as if no acceleration had ocoutred.

19. Asslgnment of Rents; Appolniment of Recelver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under puragraph 17 hereof or
abandonment of the Praperty, have the right to collect and eetain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Propenty, Lender shall be entitled 1o have a
receiver appointed by a court (o enter upen, fake pussession of and manage the Property and to collect the rents of the
Property including those past due. All rents coliccted by the receiver shall be applied first to payment of the cests of
management of the Property ana collectivn of rents. including, but net limited to, receiver's fees, premiums on receiver’s
bonds and reasonable attorneys” fees, and then to the sums secured by this Mortgage. The recciver shall be lisbie (o

05004168
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UNOFFICIA s 30Ywrssr.

A M. NUTTER g
15957 5, WARLEN AVENUE - TINLEY PARK,
(Aadeess)

THIS MORTGAGE ismadethis . ... 4., .. l{ CLWQCTABER e
19. 39 between the Mortgagor, . RACGHEL .1.« ....... 15, ALSO. KNOWN AS RACHEL L. HIGKS, MARRIED TO
WILLIE HICKS . . . ... {herein* Bonow:r ). and the Mortgagee, COMMERCIAL CIEDIT LOANS, INC.
......................................................... b .acnrporauonnrganu.cdund
existing underthelawsof ... ... ... DELAWARE . . . .. ... ... e ey
whose addressis. .. ... 15957 3. HARLEM AVENUE JINLEY PARK, 1L bM?? .................... ‘e
................................................................... therein “Lender').

WHEREAS. Borrower is indebted to Lender in the principal sum at LJ 5.8 ... .16066,88 . ... ......

02/89 ... . ... and extensions and renewals

which indebtedness is evidenced by Borrower's note daed
thereaf (herein ' Nete" ) providing for monthiy nmalhwnh of pnnwpnl and interest, with the balance of indebied ness.

0,06/04 L

if not sooner paid. fae and payahle on

To SECURE to Lenserthe repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of aff other sums, with frne/ext thereon. advanced in accordance herewith to protect the security of this Mongage: and
the performance of the covenodits and agreements of Borrower herein contained, Borrower does hereby mortgage. grant
and convey to Lender the following; described property Jocated in the Countyof .. .. .. COOK . .. ...... .. State of

inois:
HAWHE'S SUBDIVISION OF THE SOUTHWEST % OF THE NORTHEAST

IL

LOT 39 IN BLOCK &4 IN A. J. /R4
OF THE SOUTHEAST % AND THE dORTH 3/4 OF THE EAST % OF THE NORTHEAST 3 OF THE SOUTHEAST

} OF SECTION 22, TOWNSHIP 38 WORTH, RANGE I4, EAST OF THE THIRD PRINCIPAL MERIDIAN

IN COOK CCUNTY, ILLINOIS.

PIN: 20 22 411 010

. DEPT-C1 RECORDING $14.25
. T$3333 TRAN 7313 10/04/89 12:18:00
. $8049 3 C = -8B9— 4’?0050
. CODK COUNTY RECORDER
ar
7]
e
-
)
which has the address of . . . 8823 5., CHAMPLAIN AVENUE . CHICAGQ ....... £
Suwer( ooy}
Minois .. ... .. 60637 ... ..., therein “"Property Address™
{3p Code|

Tostrnes with all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Martgage:
and alt ol the Foregoing, together with said property (or the leaschold estate il this Mortgage is on a leaschold) are
nereinatier refeered to as the " Property.™

Borcower coverants thal Botrower is Tawfully seised of the estate herehy conveved and has the right 10 morgage
grant yad convey the Property, wnd that the Property is unencumbered. except for encumbrances of record. Borrower
coveitants thar Borsower warranis and will defend generally the titie to the Property against all clsims and demands,

n-hpct ({1} cngltnntt;rnnceﬁ of record. 89_‘ ,;70950

ILLIHﬂIS “SECOND MORTGAGE — 1 /80— FRMA/FHLMC UNIFORM \IRSTAUMENT
Form 2814

COC-35234 1 Prnted in USA& uny

g
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