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1. Paymant of Principal and Inicresi; Prepayment snd Lats Charges. Borrower shall prompily pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and taie charges due under the Noie.

2. Funde for Taxes and nsurence, Subjcct W applicable law or 1o a written waiver by Lender, Borrower shall pay
to iender on the day monthly paymonts arc doe under the Note, until the Note is paid in full, asum ("Funds™) equal 1o
one-twelfth of: (a) yearfy taxes and assessments which may attain priority over this Security Instrament; (b} yearly
lcasehold payments or ground reniis on the Property, if any; () yearly haxard insurance premiums; and () yeasly
mongage insumnce premiums, if any. These items are called “escrow items.” Londer may estimale the Funds due on the
basis of current data and reasonable cstimales of future escrow items.

‘The Funds shall be held in an institotion the deposits or accounts of which are insured or guaranteed by a federal or
state ageney (including Lender if Lender is such an institution),  Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law perinits Leader to make such a charge.  Borrower and
Lender may agroe in writing thal inerest shall be paid on the Funds.  Uniess an agreement is made or applicable law
requircs inierest 0 be paid, Lender shafl not be reguired to pay Borrower any interest or camings on the Funds. Lender
shalf give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cacli cbit i the Funds was made. The Funds are pledged as additional security for the sums secured by
thie Security Instroment.

1 the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due daies of = escrow iiems, shall exceed the amount required 10 pay the escrow itermns when die, the excess shall be,
8l Borrower's g0 A, either prompily repaid o Borrower or credited to Borrower on monthly peyments of Funds, If the
amount of the Funv's held by Lender is nof sufTicient 10 pay the escrow ilems when due, Bomower shall pay w0 Lender any
AMOUNL HECCasAry 10 W ke up the deficiency in one DT Mmore payments a3 requirad by Lender,

Upon paymes 7, foll of all sums secured by this Security instument, Lender shall prompily refund to Boirower ‘
any Funds held by Leaass. < if under paragraph 19 the Property is sold or acquired by Lénder, Lender shall apply, no laer |
than immedialely prior to L= 723 of the Property or ils acquisition by Leader, any Funds held by Lender st the time of 7
application as & credit againm th. sams socured by this Socurity Instrument.

3. Application of Paymer#=. Uniecss applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd:  F.odl, 10 late charges duc under Ihe Nole; second, to prepayment charges due under |
Note; thind, to smounts paysble undor @ qgraph 2; fourth, © inicrest due; and lase, o principal doe.

4. Charges; Lisne. Borrower shall »=v all axes, asscssments, charges, fines and impositions auributabls 1o the
Property which may atnin priority over this Sect rity Instrument, and leaschold paymenis or ground rents, if any.
Borrower shal! pay these obligations in the myra provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on (ime directly 1o the person owed paymet  Borrower shall promptly furnish o Lender all noticez of ameunts
o be paid under this paragraph.  [f Borrower mak.s 7.v e payments direcuy, Bmwshﬂpmpﬁyfumahwunda
receipts evidencing the payments,

anwduﬂmpdydmhtumylmwhwhrapwwmuSecumylns;rummtunmﬁm (a} .
agrees in writing to the payment of the obligation sccured Ly the lien in & manner acceptabie to Lender; (b} coniests in good
faith the lien by, or defends against enforcement of the lien in e zal proceedings which in the Lender*s opinion operaie 1o
prevent the enforcement of the lien or forfeiture of any part of e Property; of () secures from the holder of the lien an
agroement satisfactory o Lender subordinating the liea to this Sccwiy;, fastrument.  If Lender detesmincs thm any part of
the Property is subject to a lien which may attain priority over this Secrui’y Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall smisly the licn or wke one ¢« rwore of the aciions sct forth above within 10 days
of the giving of novice.

5. Hazard Insurance. Borrower shall keep the improvements now existing o hercafier crected on the Propeny
insured against loss by fire, hazards included within the icrm "extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the (x-iods that Lender requires.  The
insurance carrier providing the insurance shall be chosen by Borrower subject o Lend o s approval which shal} not be
unreasonably withheld.

All insurance policics and renewals shall be accepiable 1o Lender and shall include a (tondard morigage clause.
Lender shall have the right 1 hold the policies and rencwals.  1f Lender requires, Borrower caall rrompuly give w Lender
all receipis of paid premiums and renewal notices.  In the event of loss, Borrower shall give prompt rotice (o the insurance
carrier and Lender, Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied v/ restoration or repair
of the Propesty damaged, if the resioration or repair is economically feasible and Lender's security is nat iessened,  If the
restoration or repair is not economically feasible or Lender’s security would be lessened. the insurance piograds shall be
applied 1o the sums secured by this Security Instrument, whether or nol then due, with any excess paid 1o Eoveower. IF
Bommower abandons the Property, o does not answer within 30 days a notice from Lender that the insurance carricr has
offered to settle a claim, then Lender may collect the insurance proceeds.  Lender may use the precoeds Lo repair oF restore
the property or jo pay 3uma secured by this Security Instrument, whether or not then due.  The 30-day period will begin
when the notice is given,

Unless Lender and Borrowes otherwise agree in writing, any spplication of proceeds 1o principal shall not exiend of
postpone the due date of ihe monthly paymenss refeered W in paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 19 the Property is acquired by Lender. Borrower's right to any insurance policies and pmceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immedisiely prior 0 the scquisition.

6. Pressrvation and Maintenanoes of Property; Leasshoids. Borrower shalf not destroy, damage og s
change the Property. allow the Property Jo detcriorate of commit waste. I this Security Instrument is ok Shascheld,
Borrower shall comply with the provisions of the lease, and if Borrower acquires foo ude o the Propeny. rhelenseholdand
fee title shall not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender's Rights in the Property; Morigage Insurance. If Borrower fails 1o porform the
covenanis and agrecments contained in this Security Instrument, or there is a kgal proceeding thay may significantly affoect
Lendes’s rights in the Property (such as a psoceeding in bankrupicy, probate, for condemnation or 1o enforce laws or
regulations}, thea Lender may do and pay for whaiever is necessary 1o protect the value of the Property and Lender’s rightsy
in the Property. Lender's actions may include paying sny sums seciired by a fien which has priority aver this Security
Instrument, appearing in court, paying reasoasble attorneys” foes and entering an the Property o make repairs.

: Mmmmmmmmwn Lender does not have 1o do sa,
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(a) pays Lender ali sumu‘;Nc@;E:Em &31 had no acceleration
occurresk; (b) cures any H * {c) phys SCS nr:umed in enforcing this

Security Instrument, including, bul not limited to, reasonable attorneys’ feex; and (d) akes such aclion as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Bomrower's
obligation to pay the sums secured by this Security Agroemens shall continue unchianged.  Upon reinstatement by
Borrower, this Security Instrument and the obligations secured herehy shall remain fully effeclive as if no acceleration had
occored. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

19. Accelatation; Remedies. Lander shill glve notice to Borrower prior to scceleration following Borrowsr's
breach of any covenant or agresment in this Sscurity Instrumant ( but not prior to acceleration under peragraphs 13
and 17 unless spplicahie law provides otherwiss}. The notice shall specily: (a) the dafault; (b} the action required .
to cure tha default; {c) s dals, not lase than 30 days from the dste the notice ls glven 1o Barrowsr, by which the w Y
default must be cured; snd (d) that 'sllurs ip curs the defsult on or befors ths dste specified in the noflce may result =}
In scceleration of the sums secured by ihis Securly Instrument, foreclosurs by judicial procseding and sale ofthe (O
Propsriy. Tha notics shsll further inform Borrower of the right to rainsiete sftar accalsration and the right i¢ assart s
in the foreciosurs proossding the non-existence of s defsult or any other defanss of Barrowsr to acceleration and g
forsciosure. H the defauilt jo not cured on or bafors the date speciiied in the notics, Lender at s option may ¥
raquise immadiate payment in full of al} sume secured by thie Security instrurment without further demand snd may
foracioss this Securlty instrument by judicial proceeding. Lender shail be sntitied to collect all expenses incurred
in pursuing the remadias provided in this parasgraph 19, inciuding, but not limited 1o, reasanabie ptiorneys’ faes snd
costs of this 7 sidence.

20. Lzads in Passesslon. Upon acceleration under paragraph 19 or abandonment of the Propeny, and at any time
prior to the expiruaon of sy period of redemption following judicial sale, Lenader (in persoun, by agent or by judicially
asppointed receiver; shall be entitled to enter upon, take possession of and manage the Property and i colfect the ronts of the
Property including i sc past dua. Any rents colfected by Lender or the receiver shajl be applied first 1o payment of the costs

of management of g v ooty and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s
bonds and reasonabic stoae =" feas, and then 10 the sums secured by this Security Instrument.

21. Ratease, Upon'po; went of all sums socured by this Security Instrument, Lender shalf release this Security
Inzirument without chazge o 3cr-wer. Borrower shall pay any recordation costs.

22. Waiver of Homestesad. P orower waives all right of homestcad exemption in the Propeny.

23. Riders to this Securlly ("o ri aent. I one or more riders are executed by Borrower and recorded ogethier with
this Security Instrument. the covenan’s and agreements of each such rider shall be incorporated into and shall amend and
supplensent the covenants and agreements of 1t is Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es))

I} Adjusiable Rate Rider 171} Condominium Rider 1t 2.4 Family Rider
] Graduated Payment Rider {1 Pianned Unit Development Rider
(Z)  Othes(s) {Specify)

BY SIGNING BELOW, Borrower accepts and agrics o e @rms and covenants Conwi
Instrument and in any rider(s) executed by Borrower aiid recosdad wi% P74
{Scal) "':t

Boirower GLF~R E. HAUSL

s Security

(Seal)
Bormower

F

{Scal) i (Seal)
Bomower Bomrower

Apace Betow This Ling for A fedgment]

STATE OF ILLINOIS, foak County ss:

L ke wadiiocagod. , & Notary Public in and for said county -nd s,

do berchy certify  GLENN E. HAUSL, DIVORCED NOT SINCE REMARRIED

personally known 10 me 10 be the same person whose name is subscribed o the foregoing instrumen: & .p~ared before
me this day in person, and acknowledged that he/she signed and delivered the said instruments as hissher [ree and vOluniary

act, for the uses and purposes therein set forth.

iven under my hand and official seal, this 28TH day of SEPTEMBER . 1989

¥ COmMMission expires: (V‘A.ﬁ‘.‘_t\ ‘_}{f/l {{E.I/Jf;‘ AA «AQLM

ST Notary Public ¢ + OF FiGiIAL  BEAL

§ THERESA A “EL:?’TT;‘
Srument was prepared by: LISA D, FLECK %

'\0 l—;‘l lL‘d ’-‘" JTaTi "r
R !

MY ({0mSEON EKF qEg L
SHELTER MORTGAGE CORPORATION
420} BUCLID AVENUE
ROLLING MEADOWS, Ii. 60008
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