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MCRTGAGE

THIS MORTGAGE (“Security lnstnimcnt"’) s givenon SEPTEMBER 29
19 89 Themorizngoris FELIX SOTO AND FRANCISCA SOTO, HUSBAND AKD WIFE

(“Borrower™). This Sccwity Instsumentisgivento ASSOCIATES KATIOKAL

MORTGAGE CORFURATION . .
whichisorganized and <iisirgunderthelawsof STATE OF DELAWARE .and whose address is

250 EAST CARPE\"{FZ FREEWAY

DALLAS, TEXAS 75765-0001 (“Lender™).
Borrower owes Lenderthe principa’ sum of

FORTY THOUSAND AN NOC.S100

Dollars{U.S. § 40,0G60.00 ) Thisdebtisevidenced by Berrowsr's note

dated the same date as this Security Instrume 1t (*'Note™), which provides for monihly payments, with the fuli debl. if not

paid earlicr, duc and payableon OCTORER 1, 2019 ) This Secasity !n.s}mmcm
secures to Lender: (a) the repayment of the deb! ¢r idenced by the Note, with inleresi. and 2ll rerewals, extensions and

modifications; (b) the payment of all other sums, wi'n i itrrest, advanced under paragraph 7 (0 protect the security of this
Security Instrumeni; and (c) the performance of Borreo:-r’s covenanis and agreements under this Securnity Instrument and
the Note. For this purpose, Borrower does hereby mortgage, prant and convey 10 Lender the following desenibed propenty

located in COOE ) Couniy. IHinois:
LOT THIRTY (20) (EXCEPT THE SOUTE TEBIRTEEN (13) FEET) aND LOT
THIRTY-ONE (31) (EXCEPT THE NORTH FLYE {5) FEET) IN BLOCEK
POUR (4) IN ROBERT F. SUMMER'S SUBDIVLEION OF THE WEST HALF
OF THEE NORTHWEST QUARTER GF THE SOUTHWESL? QUARTER OF SECTION
THIRTY-FIVE (35), TOWNSHIP PORTY {40) NURLH‘- RANGE THIRTEEN
{13), EAST OF THE THIRD PRINCIPAL MERIDIAN, fEXCEPT LAND
COVERED BY RAILROAD RIGHT OF WAY) IN COORK COUXTY. ILLINOIS.

13-35-307-032

which has theaddressof 1818 NORTE HARDING CHICAGO

[Ford

{Siree) He 3

60641 {“*Property Address™);

{ilinois
(T2 Cocel

TOGETHER WITH ail the improvements now or hercalter erecied on the property. and all easements. righis,
appuricnances. rents. royallies. mineral, oif and gas rights and profits. water srighis 2nd stock and all Sxtures now or
hereafier a part of the propeny- All replacements and additions shal] zlso be covered by this Security Instrument. Al of the
forezoing is referred toin this Security Instrument as the “Property.”™

BORROWER CO\E\;\\"IS that Borrower is lawfully scised of the estaic hereby conveved and has the right 1o
mortgage. grani and convey the Property and thar the Propeniy is unencumbered, cxcept for sncembiances of record.

rrower warrants and will defend generally the title 1o the Properiy against 2l claims and demands. subjsct io any
encumbrances of record.

Tiis SECURITY INSTRUMENT combines uniform covenanis {or aational use and non-vaiferm cesvenanis with
limited variations b¥ jurisdiciion to constitute 2 uniform security instrument corering real properiy.

Forma 3014 12783

ILLINOIS—singie Famrly—FNMAJFRLMC UNIFGEM INSTRUMENT
Amendsd 5/87

&>, -6FIIL) wvons VAP WORTGAGE FORMS » 1312.203-8:00 = BDOIE23-7257
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e INOEEICIALLADY,
1. Payment of Pri pa wner skzll ;;-omp:!-. pay when duc

the principal ef and interest on the debt evidenced by the Notcand any pr:pa}mcnz and Izic charges due under the Noze.

2. Funds for Taxes and Insurance. Subjeci to appliceble law or 102 written waiver by Lender. Borrower shaff pay
to Lender on the day monthly pavments are due under the Note. unti] the Notz is paid in full. 2 sum {"Funds™) oqual e
one-twelfth of: (2) veariy taxes and assessments which may atlain priority over this Security Instiument: (b) veasiy
lcaschold payments or ground senis on the Propeny, if anw: éc) yeasly hazard insuramce premiums: and (6) ye=rhy
mortgage insurance premiums, if any. These items ars called “escrow items™ Lender mav esiimaie the Funds duz on 1he
basis of current data and reasonable estimates of future cscrow items.

The Funds shak be held in an institution the deposits or accounts of which are insersd or guzaranicsd by 2 federal
ar state agency (ncluding Lender if Lender Is such an instizuiion). Lender shall apply the Funds 1o pay the escrow ficms.
Lender may not charge for holding and applying the Funds, anaivzing the account or veriiving the escrow items, umess
Lender payvs Borrower interest on the Funds 2nd applicable jaw permits Lender 1o make such a charge. A charge assesced
by Lender in connection with Borrower’s entering into this Security Insisument 10 payv the cost of an independent tax
reporiing service shall not be a charge for purposes of the preceding sentence.  Borrower and Leader may agree in writing
thart interest shall b= paid on the Funds. Unless an agreenient is made or applicable law requires interes: io be paid, Lender
shall not be required 10 pay Borrower any interest or earnings on ihe Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debil ie the
Funds was made. The Funds are pledged as additional scourity Jor the sums secured by this Secaniy instroment.

Il the amoun! of the Funds held by Lender, together with the future monthly pavments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay ithe escrow tiems when doz. the excess shall be.
a1 Borrower's option, ciiher prompily repaid 1o Borrower or credired 10 Borrower on monthly pavnienis of Funds. If the
amount of the Furds held by Lender is not sufficient o pay the escrow items when due, Borrower shall pay (o Leader any
amount necessary tuwnake up the deficicacy in onc or more payments as required by Lender.

Upon paymernt in full of all sums secured by this Security {astrument, Lender shail prompily refund to Borvower
any Funds held by Leiide - If under paragraph 19 the Properiy is seld or acguired by Lender. Leader shaliapply. no later
than immediately prior 7 th: sale of the Property or its acquisition by Lender. any Funds keld by Lender ai the time of
application as a credil agains? e sums secured by this Security Insirument.

3. Application of Pavnients. Unless applicable jaw provides otherwise, 28 paymenis received by Leadsr under
paragraphs I and 2 shall be appite. fizst, to [ate charges duc under the Note: second. to prepayvment charges dve under the
Note; third, to amounts payable und ir paragraph 2; fourth, to interest duc; and iast. to principal due.

4. Charges; Liens. Boriower skall pay ali taxss, assessmenis. charges. fines and impositions attribuiable 1o the
Property which may attain prionity ¢ver this Security Instrument, and leasehold paymenis or ground remis. i any.
Borrower shall pay these obligations in wlicinanne: provided in paragraph 2, or if not paid in thai manner. Borrower shali
pay them on time directly to the person owed 7ayment. Borrower shall promptly furnish to Lender all netices of amounis
to be paid under this paragraph. If Borrow=r makss these payments directiy, Borrower shall prompily furmaish 1o Lender
raccipts evidencing the payments.

Borrower shall promptly discharge any licnwhich has priority over this Security Instrumant unless Borrower: (a)
agress in writing to the payment of zhe obligation secured Ly the lien in 2 manner accepla sble 1o Lenders ) coniesis iz good
faith the lien by. or defends against enforcemeni of the li:n in, lezal proceedings which in the Lender’s opinicn operate 1o
prevent the en[orc:mcnl: of the lien or forfeiture of any part =7 the Properiy: or {c) secures fsom the holder of the lien 2n
agreement satisfactory to Lender subordinating the lica to tlis Scourity [nstrument. i Lender Getermines that 2ny pani of
the Property s subject to a lien which may attain priority overihis Secority {nsirument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 1ake ouror more of the acticns set forih 2bove within 1D days
of the giving of ratice.

5. Hazard Insurance. Borrower shall keep the improvemenis row existing or hereailer erecied on the Properiy
insured against loss by fire, hezards included within the tenn “extended Coterage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis za# for the periods that Lender sequires. The
insurance carrier providing the insurance shall be chosen by Borrower subject ic, Lender’s approval which shall not be
un:casonab!) withheld.

Al insurance policies and renewals shall bz accepiabie to Leader and shal include a standard morigage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires. Baarower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail pive yrompi notice to ihe insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali bi: 2pzlied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lenders ¢ cw:il}' is noi Jesseped. If the
restoration or repair is not economically feasible or Lender’s security would be Isssened, the insyiaiice proceeds shall be
applied o the sums secured by.this Security Instrument, whether or not then due, with any excess 7aid 10 Borsower. If
Borrower abandens the Property, or does not answer within 30 days a notice from Lender 1hat the iviserance carnier has
offered (o settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds Lo Jepair or cestore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day renad will begin
when the notice is given.

Unless Lender and Borrower otherwise sgree in writing. any applicaiion of proceeds to principel shall noc exiend or
postpone the dus date of the monthly payments referred to in parzgraphs 1 2nd 2 or change the amount of the pavmenis. {f
under paragraph 19 the Pmpcn\-' is acquired by Lénder, Borrower's righi 10 any instrance policies and procesds resulting
from damage 10 the Prcpcrty prior to the acquisition shall pass to Lender (0 the extent of the sums secured by this Sccunn'
Instrument immediztcly prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or subsiantially
change the Property, allow the Propenty to deteriorate or commi: waste. If this Sccurity Instrumeni is on a leaschold.
Borrower shall compiy with the provisions of the lease, and if Borrower acquires fec title 10 the Property. the leaschold and
fee title shall not merge unless Lender agrees 1o the mergerin wiiting.

7. Protection of Lender’s Rights in the Property; Meortgage Insurance. If Borrower fails 10 perform the
covenants and agreements contained in this Security Insirumenti. or there is a Iegal proceeding that may significanily affect
Lender’s rights in the Property (such as a proceeding in bankrupicy. probate. for condemnation of 0 enforce laws or
regulations), then Lender may do and pay for whatever is necessary {o profect the valus ol the Pmp:n':and Leader's nghts
in the Property. Lender™s actions may includs paving any sums secured by a Hen which has prioriiy over this Securiiy
Instrument, appearing in court, paying reasonable attorneys’ fess and cniering on the Property 1o make repairs. Although
Lender mayx take action under this paragraph 7. Lender does not have todoso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrotwver secured by this
Security Instnment. Unless Borrower and Lender agres to other terms of payment. these amounts shall bear inicrest from
the datc of disbursement at the Note rate and shall be payable. with interest. upoen notice from Lender o Borrower

requesting pavment.
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