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, i. Payment of Principal and Interest; Prepayment and Late Charges. Borrowzr shall prompily pay when due
the principal of and interest on the debt evidenced by the Moteand any prepayment and late charges due under the Noke.

2. Funds for Taxes and Insurance. Subject 10 appliczble Iaw or to a writien waiver by Lender, Borrower shaii pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full. a sum (“Funds™) equal to
one-twellth ‘oft (a) yearly taxes and assessments which may attain priority over this Security Instrumeni: (@) rearly
leasehold payments or ground rents on-the Property. -if any: {¢) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimase the Fends duz'on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be héld in an institution the depcsits or accounts of which ars insured or guaraniecd oy 2 federalor
state agency {including Lender'#f Lender is such an institution). Lender skall 2pply the Funds to pay the escrow fiems.
Lender may not charge for holding and applying the Funds. analyzing the account or verifying the escrow items. uniess
Lender pays Berrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agres in writing that interest shall be paid on the Funds. Uniess an agrecment is made ‘or applicable law
fequires interest to be paid, Lender shall not be required to pay Borrower zny interest or camings on the Funds. Lender
shall give to Borrower, without charge, an annual ascounting of the Funds showing credits and debits {0 the Funds and the

_purpose for which cach debit 10 the Funds was made. The Funds arc pledged as additional security for the sums secured by
this Security Instrument. -~ . .. .o 0

If the amonnt of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
at Borrower's option. either promptly repaid to Borrower or credited to Borrower on monthly payments &f Fund<. If the
amoum of the Furas held by-Lender is not sufficient to pay the escrow ilems when due, Borrower shall pay 10 Lender any
amount necessary ta-nake up the deficiency in one or more payments as required by Lender. ‘

Upon paymer.in full of all sums secured by this Security Instrument, Lender shal! promptly refund 1o Borrower
any Funds held by Ler(der. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no fater
than immediately prior w0 the sale of the Property or iis acquisition by Lender, any Funds held by Lender at the time of
application as a credit a4.ciput the sums secured by this Secerity Iastrument.

3. Application of Piyvients. Unless applicable law provides ctherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be appliec first, to laie charges due under the Note; second, to prepayment charges due under the
Note; third, to amuounts payable rinder.paragraph 2; fourth, to interest due; and lasl, to principal duc. )

4. Charges; Liens. Borxewer shall pay all taxes, assessments, charges, fines and impositions 2ttribuiable 1o the
Property which may attain priority cver this Security Instrument. and leaschold payments or ground renis, if any.
Borrower shall pay these obligations in.t*.c \aanner provided in paragraph 2, or if not paid in thal manrer. Borrower shall
pay them en time directiy 1o the person cwed poyvment. Borrower shall promptly furnish to Lerder all notices of amounts
to be paid under this paragraph. If Borrawer mal:es these payments directly, Borrower shall promptly fumish 1o Lender
receipts evidencing the payments. - S . ' )

Borrower shail promptly discharge any lien which has priority over this Security Instiument unless Borrower: {(a)
agrees in writing to the payment of the obligation securid by the lien in a manner accepiabie to Lender; (b) contesis in good
faith the lien by, or defends against enforcement of ti-e “w=n in, fegal proceedings which in the Lender’s opinion opzrate to
prevent the enforcement of the!lien or forfeiture of any part of the Property: or (¢} secures-from the holder of the licn an
agreement satisfactory.to Lendér subordinating the lisnto tais Yecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may atiain priority over this Security Iastrument, Lender may give Borrower a
notice identifying the lien. Borrower shall sa2tisfy the lien or tale 0.a¢ or more of the actions s¢i forth above within 10 days
of the giving of notice. . : T

5. Harard Insurance. Borrower shall keep the improveisn’s now existing or hereafter erected on the Property
insured against loss by fire, hazards inciuded within the term “extended Lo erage™ and any other hazards for which Lender
requires insurance. This insurance shall be muintained in the amounis 7.nd for the pesiods thai Lender requires. The -
insurance carrier providing the insurance shall be chosen by Borrower <20ject 10 Lender’s approval which shall not be
unreasonably withheld. N o . o

Al insurance policies and renewals shall-be aceeptable 1o Lender and shalinclude a standard mostgage ciause.
Lender shall have the right to hold the policies and renewals. If Lender requires, nirower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the évent cf loss, Borrower sLai! give promp!t notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender 2nd Borrower otherwise agree in writing, insurance proceeds shali e applisd 10 restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Leader’s ssunity is not lessened. If the.
restoration or.repair is not sconomically feasiblz or Lender’s security would be lessened, - insurance proceeds shall be
applied to the ‘sumis secured by this Security Instrument, wheiher or not then due, with any e70ess paid to Borrower, if
Borrower abandons the Property, or does not answer within 30 days 2 aotice from Lender that she'imsurance carrier has
offer=d to setile a claim, then Lender may collect the insurance proceeds. Lender may use the procesis 1 repair Of festore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-cav'peried will begin
when thenotice is given. : o ‘

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shals ant extend or
posigene the due date of the montiily payments referved t6 in paragraphs 1 and 2 or change the amount of the pavmenis. If
under paragraph 19 the Property is acquired by:Lender, Borrower's right to any insurance poiicies 2nd procesds resuiting
from damage 1o the Property prior to the acquisition siall pass to Lender to the extent of the sums secured by this Secuniy
Instrument immediately prior tc the acquisition. :

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not desiroy, damage or substantially
ckange the Property, allow the Properiy to deteriorate or commit waste. If this Security Instrument is on a leaschold.
Borrower shall comply with the provisions of the leass. and if Borrower acquires fee titie 1o the Property. the leaschold 2nd
fee title shali not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage Insurance. if Borrower f2ils {0 perform the
covenants and agreements contiined in this Security Insirument. or ikere is 3 lepal proceeding tha: may significamiy affeet
Lender's rights in the Property (such as a procecding in bankrupicy. probate. for condempaiien or 1o caforce laws or
regulations), then Lender may do and pay for whatever is necessary io protexi ihe value of the Propernty and Lender'srights
in the Property. Lender's actions may inciude paying any sums secured by a lizn which has prieriiy over this Sccuniy
Instrument. appearing in court, paying reasonable attorneys” fees and ontering on the Property to make repairs: Anhough
t ender may take action under this paragraph 7. Lender does not havetodo so. .

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debi ef Borrower sezured by this
Security Instrument. Unless Borrower and Lender agree 1o other tcrms of payment, these amounts shall bear interest from
the dare of disbursement at the Note rate and shall be payabie, with interest. upon aotice frem Lender 10 Borrower

Tequesting payment.
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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on SEPTEMBER 29TH

1989.  The morgayoris SARK A. ROSERTS AND MARIANNE L. RO3ERTS , KIS WIFE

{“Borrower™). This S¢ariity Instrument is given to & |RELANTS FUND MORTGAGE CORPORATION

which is organized and existig) mder thelaws of'ﬂELA’-'fARE . and whose add}cs.s is

27555 FAP‘HNGTON ROAD/P . O 80X 1503 FAP’J!hGTON HILLS, AICHIGAN 48333

Borrower owes Lender the princi ;-';. sumof

{*Lender™).

ONE HUNDRED THIRTY THOUSAND 245 00/100
- Dollars (U1.5:3.  1306,000.90 ). This debt is evidenced by Borrower’s note
with the full deby, ifnos

dated the same date as this Security Instrument CNore! ? which srovides for monthly payments,
This Secuny Instrument

paid earlier, ducand payable on 03ER W37,
secures (o Lender: (@) the repayment of the debui<v? umCC(! by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, wih ‘n7crest, advanced under paragraph 7 1o protect the security of this
Security Instruinent; and (c) the performanvc of Borrowi r' s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage gidnt and convey to Lender the following ds.cn‘bc:d pmpcﬂv

locatedin 00K Coumy. Hiincis:
LOT THENTY (20) IN BLOCK ONME (1) IN CHURCHILL N'T ONE (1), BEING A SUBDIVISION
0F PART OF THE EAST ONE HALF (1/2) OF THE SOUTHATST ONE Q’JARTER (1/4) OF SECTION
NINE -(9), TOWNNSHIP FORTY ONE (41) NORTH, RANGE TEN (10), SAST OF THE THIRD
PRI’%CIF’AL MEQIOIJ\N IN SCHAUMBURG TOWNSHIP » COOK COJF'Y ILLINOIS, ACCORDING TO
THE PLAT THEREOF RECORDED MAY 3, 1957 AS DOCUMENT nU43ER-20126799 1IN THE OFFICE OF
THE RECORDER OF DEEDS 0F COCK COU\!TY ILLINDIS.

.514, 25

16784737 315:47:66
—8?——47@—%(}‘"’

which has the address o 500 COVENTRY RD. SCHAUMBURG
) ’ - {Street] - 1Tyl
60195 {“Property Address™);
iZio Cocel peity J:
TOGETHER WITH all the 1mp—ovcm=ms now or hereafter erected on the properiv. and all eassments, rights,
appurienances, rents. royallies, minersal, oil and gas rights and profits, water rights and stock and 2l fixtures now or
hereafiera part of the property. All replacementsand additions shall also be covered by ihis Security Instrument. All of the
forcgomg is rcl'crred toin this Sccumy Instrument as the *“Property.™
BORROWER. COVENANTS that Borrower is- .:mfuiis seised of 1he csiate heneby conveyed and has the right 1o
mortgage. grant and convey the Property and-that the Propenv is unencumbered, except for encumbrances ol record.
Borrower warrants and will defend gencrally ihe title 10 the Property agains: 2l <laims and demands, subject 10 aay

Uknpis

encumbrances of record.
'l'l»-'!s SECURITY I\SI”RU\'.!F..\T r:ombms uniform covenanis {for nalional use and non-aniform covenaais wuh

limited varfations by jurdsdiction’to constitutea um:’orm socurity instrument covering real properiy.

H.LIMOIS—Single Famity-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/82

{51} ieron VMP MOATGAGE FORMS = 43112332700 « (BOCIS21-7291.
il e ! -
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