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If Lender required mortgage insurnnce ns a condition of making the loan secured by this Security Instrument,
Borrower shull pny the premiums required to maintain the insurance in effect unti) such time as the requirement for the
insurnnee terminates in necordanee with Borrower's and Leader's written agreement or applicable law.

8. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shnlf give Borrower notice af the time of or prior to an inspeetion specifying rensanable cause for the inspection,

9, Condemnation. The proceeds ol any nward or clnim for damages, direct or consequential, in connection with
any condemnation ar other wking of any part of the Property, or for conveyance in licu of condemnatiosn, are hereby
wssigned and shull be paid to Lender.

It the event of o tow) wking of the Property, the proceeds shall be npplied to the sums sccured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower, In the event of o partial taking of 1the Property,
unless Sorrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by

the amount of the proceeds multiplied by 1he following fraction: (a) the total amount of the sums secured immediately

before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Boriower, ;

if the Property is abasidoned by Borrower, or if, ufter notice by Lender to Borrower that the condemnor offers o
make an nward Srvettie g cleim for damages, Borrower fils 1o respond 10 Lender within 30 days after the date the notice is
given, Lenderas wershorized (o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums seeuresd by this Security Instrument, whether or not then due,

Unless Lendir and Borrower otherwise agree in writing, any application of proceeds (o principsl shall not extend or
poustpone the due darc'o” ihie monthly payments referred 10 in parngraphs [ and 2 or change the amount of such payments.

18, Borrower Ns¢ Released; Forbearance By Lender Not a Waiver, Extension of the time for paymem or
modification of amortizalior of the sums secured by this Security Instrument granted by Lender to any successor in
interesy of Borrower shull noropirate 1o release the linbility of the origina! Borrower or Borrower's successors in interest.
Lender shall not be reqguired (o commence proceedings agninst aity successor in interest or refuse to extend time for
payment or atherwise modily pmzitization of the sums secured by this Seeurity Instrument by reason of any demand made
by the originul Barrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prectude thessricise of any right or reinedy.

11. Successors and Assigns Boand; 'oint and Seyveral Liability; Co-signers.  The covenants and agreements off
1his Security fnstrument shall bind and bea’fil 1))e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenants and serezments shall be joint nnd several. Any Borrower who co-signs this Security
tnstrument bt coes mo execute the Note: (a)is » o-signing this Sccurity Instrument only (o mortgage, grant and convey
that Borrower's interest in the Property under the termys of this Security Instrument; (b} is not persanally gbligated 1o pay
the sums secured by this Security Instrument; and (7« agrees that Lender and any other Borrower may agree 10 extend,
modify. forbenr or make any accommodations with r:gard to the terms of this Security Instrument or the Note withoul
that Borrowers's consent.

12, Loan Charges, If the lonn sccured by this Swourity Instrument is subject to a law-which sets muximum lopn
charges, and thot law is finally interpreted so that the indirert or other lorn charges collected or to be collected in
connection with the Joan exceed the permitted limits, then: (@ any such loan charge shall be reduced by the amount
necessary to reduce the charge (o the pesmitted limit; and (b) anyGeins alrendy collected from Borrower which cacecded
permitted timits will be refunded ta Borrower. Lender may choose to muske this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower, IT a refund re duces principal, the reduction will be treated us o
purtial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Londer's Rights. 1T ennctment or expirmion of applicable laws has the efiect of
rendering niry provision of the Note or this Security Instrument unenlorceabis necrvding to its terms, Lender, at its oplion,
may require immediate payment in fudl of all sums secured by this Security f=strument and may invoke nny remedies
permitted by paragraph 19, 1f Lender exercises this option, Lender shall take the (teys specified in the second paragraph of
paragraph 17.

§4. Motices. Any notice to Burrower provided (or in this Securily Instrumens Lnali be given by delivering it or by
muiling it by first class mui! unless applicable law requires use of another method. The (utice shall be directed 10 the
Property Address or any other nddress Borrower designates by notice 10 Lender, Any notiie to Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any notice
provided For in this Security Instrument shall be deemed 10 have been given to Borrower or Lender iebaon given as provided
in this paragraph,

15, Governing Law; Soverabillty,  ‘This Sccurity Instrument shall be governed by federal {ow'and the taw of the
jurisdiction in which the Property is Yocated. In the evenl that any provision or clause of this Security {nitrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given eflfect withont the conflicting provision. To this end the provisions of this Security Instrament and the
Note are declared 1o be severable,

16, Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument.

17. ‘Tramsfer of the Property or a Beneflcisl Interest in Borrower. N all or any part of the Property or any
interest in il is sold or transferred (or if u bencficial interest in Barrower is sold or transferred and Borrower is not u natural
person) withoul Lender's prior written consent, Lender may, at its aption, require immedinte. payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federn) lnw ns of the date of 1his Security Insirument. .

If Lender exercises this option, Lender shall give Borrower novice of aceeieration. The natice shall provide a period
of not less thun 30 days from the dote the notice is debivered or muiled within which Borrower must pay nll sums secured by
this Security Instrument. If Horrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitied by this Secarity Instrirment without furiher notice or demand on Borrower.

18, Borrower’s Right to Reinstate. 1 Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security lastrument discontinued at any time prior to the eardier of: (u) § dnys (or such other period as
applicabiv faw may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security {nstrument; or (b) eniry of n judgment enforcing this Sceurity Instrument. Those cauditions ere thm Borrower:
(u) puys Lender o3} sums which then would be due under this Security Instrument aad the Note had no acceleration
accurred; (b) cuses any defoull of any other covenants or ngreements; (¢} pays all expenses incurred in enforcing this
Securily Insirument, including, but not limited to, reasonable attorreys' fees; and {d) 1nkes such action as Lender may
reasonubly require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no seceleration had
occurved. However, this right 10 reinstute shall ot apply in the case of acceleralion under parageaphs 13 or 17,
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MORTGAGE

THIS MORTGAGE (“Sceurity Instrument™) is given an September 22,

9 B9 Themivtgagor is FIRST NATIONAL BANK OF ILLINOIS: Trustee under Tr. Agree. dtd
B/16/88 Ald Tr. No. 3840 (“Borrower"). This Security Instrument is givento  FIRST NATIONAL
BANK OF ILLLUOIS, a National Banking Asscciation + which is orgunized and existing

under the laws of United Btates of America , and whose address is3256 Ridge Road

Lanaing, Illinois f”Lcndcr").
Barrower owes Lengerins principal sum of TWO HUNDRED THOUSAND and NO/100 —

e Dollurs (U.5. § 200,000.00 > This debt Is evidenced by Borrower's note

ddated the sume date as this Secarity Insirument (*Note'), which provides for monthly paymenis, with the (ull debt, if not

paid eurlier, due and payable on October i, 2004 . This Security instrument
secures 10 Lender: () the repaymenr-of the debt evidenced by the Note, with interest, and all renewnls, extensions and
modifications; (b) the pyyment af alt 02as-sums, with interest, ndvanced under paragraph 7 1o protect the security of this
Security Insirument; and (c) the perforriunce of Borrower’s covenants and agreements under this Security Instrument and
the Nofe. For this purpose, Borrower does licreby mortgage, grani and convey to Lender the following describerd property

located in Cook ' Counly, Ninois:

Lots 3 and 4 in Mackey's Resubdivision oX Block 23 of Beverly HIllas,
being a Subdivision of Blocks 22, 23, 24, 25, 31 and 32 in Hillard and
Dobbin‘'s Subdivision and of Blocks 1, 2, 3, 4, and 5 of A, Booth's
Subdivision of Blocks 1.0, 11 and 12 of said /8illard and Dobbin's
Subdivision all in, Section 6, Towmship 37 Nurch, Range 14 East of the-
Third Principal Meridian, in Cock County, Illirois

P

F.I.N., 25-06-218-002
25-06~218-003

wl:ichhii; the nddress of 9019 Damen : . . .Chi ‘
1Sirest} 1Ciy)

Minois 20 ‘393{!0 (“*Properly Address™);
)

TOGETHER WiTh alt the improvements now or hereafier erected an the property, and all easements, rights,
appurtenances, rens, royalties, mineral, oil and gas rights and profits, water rights and stock and al) fixtures now or
hereafler o part of the property. All replacements and additions shall also be covered by this Sccurity Iastirument. All of the
foregoing is referred to in this Security Instrument as the “Property.” a

BORROWER COVENANTS that Borrower is Inwfuily scised of the estnte hereby conveyed and has the right 10
morigage, gront and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generufly the title 10 the Property against a)i claims and demands, subject to any
encwmbrances of record

Tiss SECURITY INSTRUMENT combines upiform covenants for nationa) use and non-uniform cavenants with
limited variations by jurisdiction to constitute o upiform security insirument covering rend property,

(LLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3034 12/83

Fotm 1878 b Cet
Great Lakos Business Forms, nc.
Naotionoly 1-800-8583.0808 « ki Mchgan 1-800.348-R843
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THIS MORTCACE is MN@F jsg AL ER PL NOIS, LANSING,
asE? r J‘A e f;a ower and authority
aid Firlst Matlon

ILLINOIS not personally b ;
conferred upon and vested in it as such Trustee (and Bank Bf Hlinois,
ereby warrants that it possesses full power and authority to execute this instrument), and

h
It Is expressly understood and agreed that nothing herein or in said note contained shall be
construed as creating any liability on the said first Party or on said First National Bank of
Hinois personally to pay the said note or any Interest that may accrue thereon, or any
indebtedness accruing hereunder or to perform and covenant either express or [mpled hereln
contained, all such liability, if any, being expressly waived by Mortgagea and by every person
now or hereafter claiming any right or security hereunder and that so far as the First Party
and its successors and said First National Bank of lllinals personally are concerned, the legal
holder or holders of said note and the awner or owners of any indebtedness accruing hereunder
shall look solely o the premises hereby conveyed for the payment thereof, by the enforce-
ment of the lien hereby created, in the manner herein and In said note provided or by action

to enforce the personal liability of the guarantor, if any, y

IN WITNESS THAREOF, First National Bank of lllinois, not personally but as Trustee

aforesaid, has cause<d-lhese presents to be signed by Its _Trust Officer

or one of its and its corporate seal to be hereunto affixed
and attested by Its___Vice bresident , thls 22nd __day of __ September . 19_89.
FIRST NATIONAL BANK OF ILLINOIS,
Lansing, lllinals, not personally but as
Trustee under the provisions of a Trust
Agreement dated August 16, 1988

and KNOWN AS Trust No, b4V .

ATTEST:

! (rf’ ‘Uz’l-‘m DA e L
Gilpért Bettinardi,Vice President
v

State of Illinols }
) 88
County of Cook }
|, __Sandra J, Francis , A Notary Public In and for szid County and in the

State aforesaid, DO HEREBY CERTIFY, that bavid A.DeYoung , of the
=

FIRST NATIONAL BANK OF [LLINOIS, a National Banking Assoclation, ciid
i , of said FIRST NATIONAL BANKING ASSOCIATION, personaily known

@ persons whose names are subscribed to tha foregoing insirument as

to me ta be the sam
Vice President .+ eapectfully,

such Trust Officer AU
appeared before me this day in person and acknowledged that they signed and delivered the

sald instrument as their own free and voluntary acts, and as the free and voluntary act

f said National Banking Assoclation, as Trustee, for the uses and purposes therein et

farth; and the sald Vice President did also then and there acknowledge

that he, as custedlan of the corporate seal of sald National Banklng Assocliation, did affix

the sald corparate seal of said National Banking Assoclation to said instrument.as his awn

free and voluntary act, and as the free and voluntary act of sald National Banking Assaclation,

s Trustee for the uses and purposes therein set forth,

Septenber , 129,

GIVEN under my hand and Notarlal Seal this _22nd  day of
Y COMMISSION EXPIRES:

Aty 4, /590

OFFICIAL SEM
SANORA J FRANCIS
ROLARY PUBLIC STATE OF [LLl¥OIS

_ RY COM4. EXP, OCT 4,1990
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