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9. Boowet Not Releasad, Emmﬁﬁmltﬁom atﬁu@@ 1ot this Morigage granted by Lendar
1o any successor in interest of \all eBo T j 1h il origingl Borrower or Bormower's syccessors in
interesl. Lender shall not be required 10 commence proceedings againsl such successor of reluse o extend time for payment or otherwise modity any
lerm of the agraement or 1his Morlgage by reason ol any demand made by the origina! Bortower or Borrower's successors in inleres?.

10. Forbesrance by Lencler Not n Walver. Any forbsarance by Lender in exercising any right or remedy under the Agreemant o heraunder, or
eiherwise aflorded by applicable law, shell not be a waiver ol of preciude the exercise of any such nght or remedy. The procurernent of insurance or the
payment of 1axes or other liens or charges by Lender shall not be g waiver of Lender's righls lo accelerale the matutity of the indebiedness secured by
1his Morigage. '

11, Remediss Cumulative. All remedies provided in this Morlgage are distinct and cumulalive 1o any other night or remedy under Ihis Morigage or
aliorded by law or equity, and may be exercised concurrenlly, independantly or successively.

12. Successars and Assigns Bound; Joint and Several Liability; Capiions, The covenants and agreements herein contaned shall bind, ant the
rights hareunder shall inure 10 the respective Successors and assipns of Lender and Borrower, subject to the provisions of paragraph 17 heregf, 24
covenanis and agreements of Borrower shall be joint and several. The captions and headings of the paragraphs of this Morigagn are for convefience
anly and ate not 1o ba used 10 inlerpred or daling the provisions hareo), T

3. Notice. Excapt for any nolice requirad under applicable law to be given in anather manner, {a) any notice 1o Barrower provided lor in this fofgag_e
shall be given by mailing such notice by cerified mak, addressed 10 Borrower al the Properly Address or al such oliher adoiess as Borrower may
designaie by notice (o |ender as provided herein, and (b) any notice to Lender shall be given by certified mail, relurn receip! requesied to Lencder's
addiess staled hereiror 12 such olher adoress as Lender may designale by nolice 10 Borrower as provided herein. Any nolice provided for in this
Morigage shall be deermer 1o have been given 10 Borrower or Lender when given in the manner designated herein, -

14, Gaverning Law; Sawr»'ity, This Morigage shall be governed by the law of the State of lllinois. In the event that any provision of clausa ol ihis
Morgage or the Agresment 2 nfli.ts wilh applicable law, such conflict shall nol atfect other provisions of this Morigage o the Agreement which can be
piven ellec! without the conllicing provision, and lo this end the provisions of the Morlgage and the Agreernent are declared severabie,

15, Loan Chargen. If the loan secured Ly this Morigage is subject lo a law which sels maximum joan charges, and thal law is linally interpreled so 1hat

the interest of other loan chaiges colléctar’.of 10 be collecled in connection with the foan exceed the permitted limils, then: (a) any such loah charge shall

be reduced by the amourit necessary, (o redur 1i'e charga lo the perrmitted limit; and (b) any sums alieady coliected from Borrower which exceaded

permitied limils wit be refundatie’'o’ Borfovwer. Lar a1 may choose 1o make this relund by reducing the principal owed under the Agreement or by

making a direct payment {o Borrower, Ia rgfnd reduces pincipal, the reduction will ba treated as a partial prepayment withou! any prepayment charge
[l P

under the Agreement. Fea

16. Borrowsr's Copy. Borrower shall ba lwnished a corfored copy of the Agreement and ol this Morigage at the time ol execution of alter
1ecortdalion hereol.

17. Transter of the Property; Assumption, |l ali o any parl of he Progeity of an interest therein is sald, ranslerred o conveyed by Borrower without
Lender's prio wrillen consent. exciuding (g) the creation of a lien or er cumbrance subordinate lo Lhis Morigage, (b) the crealion of a purchase money
security interast (or household appilances or {c) a transler by devise, descznl o by operation ol law upon the death of a joint tenant, Lender may, at
Lander’s oplion, declare alt the sums secured by this Moripage lo be immauriely due and payable.

18. Revolving Credit Loan. Thic Merigage is given to secure a revolving credit.aen, unless and until pursuant 1o the Agreement such foan is
converted to an instalimant loan, which instaliment loan shall then be secured by this Morlgage, and shall secure not only prasently exisling
indebtedness under the Agreament but alse future advances, whether such advances are obligatory or to be made at the option ol the Lender, or
otherwise, as are made wilhin 20 yeais from the dale heteol, 1o the same exten as il such fulur? aovances were made on the dale of the execulion of this
Morigaga, allhough there may be rio advance made al the lime of execulion of this Morigape anv alihough thers may be no indebledness secured
hereby oulstanding al the time any advanca is made. The fien of this Marigage shall be valid a5 17 a!l indebledness secured hereby, including fulwie
advances. The lotal amouni of indebledness secured hereby may incteasa of decraase from lime 10-'spZ: byt the lotal unpaid balance of indettedne
gacuied hereby (including disbursements which \he Lender may make under this Morgage, the Agrm=menl, or any other documen with respacll
therelo} a1 any ona lime quislanding shak nof exceed one hundred ity per cant ol the Maximur Cregll, phus-inlerest thereon ang any disbursements
made for paymen! of laxes, special assessmenis or insurance on the Property and interes! on such disou'sements (all such indebledness be)ngq
hereinalier reterred 10 as the “maximum amount secued hetehy”). This Moilgage shall be valid and have priority over al subsequent liens andy’
encumbrances, incluting stalulory fiens, excepling solely taxes and assessments levied on the Properly, 1o the exiont 2« e maximum ampun) saclned!"
herehy, ‘ ‘:I
19, Conversion to Instailment Loan. Pursuant to paragraph 12 ol the Agreemenl, the Loans may be converled info un inetalimen loan bearing e
interest al the rate sel Torth in 1he Agreement and payable in monthly instaliments of principal and interest over a penod of nol lets it an one year and not
exceeding iwenty {20) years liom the dale of Ihe Agreament.

20, Accsleration; Remedies, Upon Borrower's breach of any covenant or agreement of Borrower in this Mortyage or the Agresment,
including the covanants to pay when dus any sums secured by this Mortgage, Lender at Lender's option may daclare 2l of the sums se-
cured by this Mortgage to be immediately due and payahie without further demand, and/or may terminate the availsbility of foans un-
der the Agreement and may foraciose this Mortgage by judiclai procesding, Lendar shall be entitied to collect in such praceeding all
alx mes of foraciosures, including, but not limited to, reasonable attorney’s fees, and costs of documentary evidence, abstracts and
titie reports,

21, Assignment of Rents; Appointment of Receiver; Lender in Possession, As additiona! securily heraunwer, Borrawer hereby assigns 1o Lender
18 renis ol tha Property, provided that Borrower shiall, priot to acceleration undet paragraph 20 hereof or abandonment ol the Property, have the right 1o
collact and retain such renis as they become due and payabla

Lipon acceleration under paragraph 20 hereol or abandonment of the Properly, and at any lime prior (o the expiration of any period of redemplion
following judiclal sale, Lendler, in person, by agent or by judiclally appointed raceiver, shall be eniilled Io enter upon, take possession of and manage the
Praperty and o collect tha renls ol 1he Propetly including those pasl due. All renils collecied by Lender or the receiver shak be applied first 10 payment of
ihe costs of management ol tha Properly and collection of rants, including, bul nol limiled 1o receiver's lees, premiums on receiver's bonds and
reasonabie allorngy’s fees, and then o the sums sacured by Ihis Morigage. Lender and the receiver shall be liable 10 aceount only lor those 1enls
aclually rectived,

22, Relenss, Upon payment of al sums secured by this Mortgage and termination of the Agreement, Lender shall release this Morgage withou
therpe 1o Borower. Lender shall pay all costs of recordation for said Release, it any.

23. Walver of Homestead. Boriower hareby waives all right of homestead exemplion in the Property.
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HOME LINE CREDIT MORTGAGE

This Home Line Credit Morigage is made this 2nd __ day of __Ortoher 189 betwoen 1hg
Mortgager, Charles W. Penay_and Sapdra L. Denny, his wife L (hewin “Boriower”], and the
Mortgagee, HARRIS BANK BARRINGTON, National Association whose address is 201 South Grove Avenue, Barrington, Hlinols
60010 therein "Lenger ™),

WHEREAS, Borrower z0d Lender have entered into a HARRIS BANK BARRINGTON Home Line Credit Ag!eerﬁo;}} and Disclosure
Statemant {the *"Agreéman ) dates _Ogtober 2 18.89____. pursuant to which Boriower may from time 10 ime

borrow liom Lendar surmis wiikst ehall not in tho aggregate outstanding pringipal batance axceed $.150,000,00 .
he “Maximum Crediit” plus inteigs? iiterast on 1he sums bortowed pursuant to the Agieement is payable at ihe rata and at the Uimas.provicded o in the
Agreement and 1s refened to as Fiigrca Sharges in 1he Agreament. After five yoars from the date of the Agreement, all 6ums oulsianding under the

Agreament may bo declated due and (ay.sbla. In any event, all amounis owed Lender under the Agreement mus! be repaid by twenty {oD) ypars from
the date hereal.

I 1O SECURE fo Londer (he (apayment o he Iieby<insss incuriect pursuant to the Agreemen, wilh inleres! (hefeon, any ranewak, sxiensions or
-, Modifications of said indebtedness, the payment ot ai olhe: ums, with intafest therean, advanced in accordance hefewilh lo prolech tha sscurtty of this
™ Morigage, and the perlosmance o the covenanis anc weemeants ol Boitower contained herein and in the Apreement, Borrower does hersby -

CO morigage. grant and convey to Lender the following descricad operty focaled in the County of Cook Siate of iMnok:
B o
b

" Lot 2 (except the South 130 feet GF the West 30 feet thereof

TN measured by beginning at a point 07 South West Corner of said

! Lot 2; thence Northerly along the West line of said Lot 2, a

d distance of 130 feet; thence Easterly un'a line perpendicular

P to said West line of Lot 2, a distance uf 30-feet; thence

Southerly along a line which is parallel tc and 30 feet distant
from said West line of Lot 2 to the Southerly line of Lot 2;

~ thence Southwesterly along said Southerly line of caid Lot 2 to
- the South West corner of said Lot 2) in Oakdene Subaivision,
. D being a Subdivision of the West 1/2 of Section 2, Tewnship
& 42 North, Range 9 East of the Third Principal Meridian, in |
o Cook CoUNbihwmdddilBOI S i o 2k o e T @: -
" IR vy | g ‘f'”‘xi;"'w;:\z!""-}'i"i.\-"J " -z't >
| S
N
| : P
Fi N FOR RECORD
1‘ 1989 0CT =5 MG 41 89T 14T

witich has the acklioss of __206_Oakdene Road, Barrinaton. 1l 60010
(herain 'Pwpprty Adtiress’).

Property kiex Number ___01-02-300-019

TOGETHER with all the improvemants now ol hoteafler erected on the proparty, and all easements, righis, appurtenances, rents, roynlties, mineral, o
and gay 7ighls ang profits, water, wiler 1ights, and water siock, and =i (ixtures now or hersatier aliached 10 the property, all of which, including
replacements and addilions therelo, shall be deemad 10 be and remain a part 0! the propety covared by this Morigage, and il of the foregoing,
iogether wilh said property (of leasehold estaie i this Morigage is on & leasenokd) &re herein referred to as the "Properly,
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