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If Lender required mortgage insurance as o condition of making the loan secured by this Security nsirument,
Borrower shall pay the preminms required to maintain the insurance in effect untdl such time as the requiremem for 1he
insursnee terminates in sccordance with Borrawer's and Lender's written agreement or applicable lnw.

8, Inspection.  Lender or its sgent may make reasonuble entries upon and inspections of the Properly, Lender
shall give Borrower notice it the time of or prioe 1o an inspection specifying rensonable cause for the inspection.

9. Condemnation, The proceeds of any award or elnim for dumages, direct or consequential, in connection with
ary condemnation ar other taking of any part of the Property, or for conveyance in lieuw of condemnniion, are hereby
nssigned and shall be paid 10 Lender.,

In the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the evem of a partial taking of the Property,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amoum of the sums secured immediately
before vhe taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrewer thal the condemnor offers to
make an award o7 sattle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender iduut’iorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
10 the sums secured Uy this Security Instrument, whether or not then due.

Unless Lende and Borrower otherwise agree in wriling, any application of procecds to principal shall not extend or
postpone the due date-af cns manthly peyments referred to in paragraphs I and 2 or change the amount of such pnyments.

10, Borrower \oY Dalcased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instcument granted by Lender o any successor in
interest of Borrower shall not.opeiate to relense the liability of the original Borrower or Borrower's successors in injerest.
Lender shall not be required 10 commence proceedings against any successor in interest or refuse to extend 1ime for
payment or otherwise modily ar<inzation of the sums secured by this Security Instrument by resson of any demand made
by the original Borrower or Borrower!s successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the caercise of uny right or remedy.

11. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene(tl the successors and assigns of Lender and Borrower, subject lo the pravisions
of paragraph 17. Borrower's covenants and agreeqaents shall be joint and severai. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (u) iz cd-signing this Security Instrument only to morigage, gran! and convey
that Borrower’s interest in the Property under the (ernisOf 1his Security Instrument; (b) is nol personally obligated 10 pay
the sums secured by this Security Instrument; und (¢} igrees that Lender und any other Borrower may ngree 1o extend,
modify, forbear or make any accommodations with regard 2o the terms of this Security Instrument or the Note without

that Borrower's consent.
12. Loan Charges. If the loun secured by this Security-Instenment is subject 1o a lsw whith sets maximum loan

charges, and that law is finally interpreted so that {he intelest or other loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then: (a) 4ny such loan charge shall be reduced by the amount

necessary 10 reduve the charge 1o the permitred limit; and (b) any-saris already callected from Borrower which exceeded
permitied limits will be refunded to Borrower, Lender may choose to/make this refund by reducing the principal owed
under the Note or by making n direct payment to Borrower. if a refund (ecuces principal, the reduction will be trenled us a
purtial prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender's Rights. 1T enactment or expisaiton of upplicable laws has the effect of
rendering any provision of the Note or this Security Instrumeni unenforceable according to its terms, Lender, at its opticn,
may require immedinte payment in full of sl sums secured by this Scourity InZirament and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stopa'snecifted in the second prragraph of
poaragraph 17,

14, Notices.  Any notice 1o Borrower provided for in this Security Instrument'sl sl oe given by delivering it or by
mailing it by first cluss mail unless applicable law reguires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any noticc to Lender sholl be given by
first class mail to Leuder's nddress stated herein or any other address Lender designmies by nolicd 1o Yorrower. Any notice
provided for in this Security Instrument shali be deemed to have been given to Borrower ar Lenduer wiavir given as provided
in this paragraph

13. Governing Law; Severability.  This Sccurity Instrument shall be governed by federal law e the law of the
jurisdiction in which the Property is locsled, [0 the event that uny provision or cluuse of this Security Instrument o vhe
Note conflicts with applicable luw, such conflict shall not affect other provisions of this Security Instrumeat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security nsteuwment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security nstrument,

17, Trunsfer of the Property or a Beneficial Interest in Dorrower,  IF al) or any part of the Property or any
interest in it is sold or trunsferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) without Lender's prior written consent, Lender mny, al its option, require immediate ppyment.in full of nll sums Cn
secured by this Security Instrement. However, this option shall not be exercised by Lender If exercise is prohibited by 2=

federa! hnw s of the date of this Security Instnnnent.

If Lender exercises this option, Lender shull give Borrower notice of secelerstion, The notice shall provide o period
uf not bess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. it Barrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke nny
remedies permitted by this Secorily Instrament without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  [f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Seeurity Instrument discontinued at any time prior 1o the enrlier of: {8) 5 days {or such other perind as
applicable Inw may specify for reinsintement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrumernt: or (h) entry of a judgment enforeing 1his Sceurity Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due urder this Security instrument and the Note hod no sccelerution
oceurred; (b) cures uny default of any other covenants or sgreements; (¢} pays all expenses imcurred in enfurcing this
Security Instrument, including, but not limited 1o, reasonable sttorneys' (ees: and (<) takes such netion as Lender may
rensonably require (o assure that the len of this Sceurity Instrument, Lender's rights in the Property and Borrower's
obligntion 1o pay the swns secured by this Security Instrument shall continue unchanged. Upon reinstuternent by
Borrower, this Security Instrument and the abligntions secured hereby sholl remain Flly effeetive as i no aceelerution had
occurred. However, this right 1o reinstate shall not apply in the case of secelerstion under prragraphs 13 or 17,
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MORTGAGE 4526695 1499

THIS MORTGAGE ("Sccurity Instrument™)is givenon SEPTEMBER 27 S
19 89 Themorgugoris WAYNE R. HERBST AND KAREN M., HERBST, HUSBAND AND WIFE

!

(" Borrower™). This Security Instrument is given to. NBD MORTGAGE COMPANY

which is organized and (xisiing under thelawsof  THE STATE OF DELAWARE . and whose address is
900 TOWER DR.VE
TROY, MICHIGAN- 48098 ("Lender').

Borrower owes Lender the prinzipal sum of
THIRTY THOUSAND AbRL NO/100

Deltres (ULS. § 30,000.00 ) Thisdehtis evidenced by Borrower's nole
dated the sume date ns this Security Instrumzai{"Note™), which provides for monthly payments, with the full debi, il not
paid earlier, due and payable on NOVEM3ER 1, 2004 ‘This Security Instrument

secures to Lender: (0) the repayment of the2ekvevidenced by the Note, with interest, and all renewsls, extensions and
modifications; (b) the payment of al) other sums, t¢ith interest, advanced under puragroph 7 to profect the securily of this
Sceurity lustrument; and (¢) the performance of Borrower's covenants nd agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby modgage, gramt and convey 1o Lender the following described property

locuted in COOK Coumy, lllinois:

LOT 9 IN THE RESUBDIVISION OF PART OF BLOCKS 2 AND 5 AND THE WEST
1/2 OF VACATED STREET EAST OF AND (AJJJOINING SAID BLOCK 2 AND THE
EASTERLY 1/2 OF THE VACATED STREET vEST OF AND ADJOINING SAID
BLOCK 5, ALL IN FIRST ADDITION TO SKUKi% HIGHLANDS SUBDIVISION,
BEING A SUBDIVISICN OF THE EAST 1/2 OF/Ti'E NORTHWEST 1/4 OF THE
NORTHWEST 1/4 AND 'fHE SOUTH 1/2 OF THE NORTHEAST 1/4 OF THE
NORTHWEST 1/4 (EXCEPT THEREFROM THE RIGAT OT-WAY OF THE CHICAGO
AND NORTHWESTERN RAILROAD) ALL IN SECTION [3, TOWNSHIP 42 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDi2d. IN COOK COUNTY,
ILLINQIS. :

04-13-103-030

which has the address of 215 ERIN LA&E. Y DR .gqo{;cq:rlﬂa_gpag,
i8] Wy
Ninois 60062 ("Property Address™:
[op Code)

'

ToGETHER Wit adl the improvements now or hereafier erected on 1hbe property, and all ensements, rights,
nppurichaiees, fents, royadties, mineral, oil and gk righe and profits, winter rights and stock and al) fxiures now or
herentier u purt of the property. All replacements and additions shall nlse be cavered by this Securlty bnstrument. All of the
foregoing is referred to in this Security Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esimte hereby conveyed and huas the right 10
morignge, grant und convey the Property and that the Property is unencumbered, except for encombrances of record.
Borrower warrants and will defend geonerally the title to the Property against all claims and demands, subject 1o any
encwmbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for natannl use and non-upiform covenanis with
limited variations by jurisdiclion to constitute o uniform sceurity instrument covering real property.

ILLINOIS—sinjie  Family—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12/83.
Amendect 6/87

D, -8FIL) s VAP MORTGAGE FOAMS » (110700-0100 & (8O0 (730

cqGILY 68
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