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If Lender required mortgage insurance ns o condition of making the toan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in cffect until such time as the requirement for the
insucance terminates in accordance with Borrower’s and Lender’s written ngreemens or applicable Inw.

8, ILuspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Dorrower notice at the time of or prior (0 a0 inspection specifying reasonable enuse for the inspection.

9. Condemnatlon, The proceeds of any awnrd or ¢laim for dumages, direct or consequential, in connection with
any condemnution or other taking of any purt of the Property, or for canveyance in Heu of condemnation, are hereby
assigned and shall be paid 10 Lender.

Ln the event of & total tuking of the Property, the proceeds shall be applicd 1o the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & pariial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the totul amount of the sums secured immediately
before the wking, divided by (b) the fuir market value of the Property immediately before the taking, Any balance shall be
paid to Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers 10
make nn pward or settle a claim for damages, Borrower fuils to respond 1o Lender within 30 days after the daie the notice is
given, Lender is nuhorized to colleet nnd apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums secursd by thig Security Instrumenl, whether or not then due.

Unless Lender 4nd Borrower otherwise agree in writing, sny application of proceeds 1o principal shall not extend or
postpone the due daie ofvhe monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Ne'« Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
madification of smoernizedor of the sums secured by this Security Instrument granted by Eender to any successor in
interest of Borrower shall o/ aperate 1o relense the lisbility of the originn) Borrower or Borrower's successors in inferest.
Lender shadl not be required-tocommence procecdings against any successor in interest or refuse to extend time for
paymenl or otherwise modify atnosazation of the sums sccured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe r=successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or precludiic exercise of ity right or remedy.

11, Successors and Asslgns Beane "oint and Scveral Lisbllity; Co-signers,  The covenants und agreements of
this Sceurity Instrument shall bind and benzit the successers nnd assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Horrower's covenants nnd ngroenients shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n) is co-signing this Security Instrumenit only to mortgage, grant and convey
that Borrower's interest in the Property under taciedims of this Security Instrument: {b) is not personally obligated to pay
the sums sceured by this Security Instrument; and(c>agrees that Lender and any other Borrower may agree o extend,
modify, forbear or make any accommodations withrerard 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Lonn Charges. If the loan secured by this Security Instrument is subject to a taw which sets maximum loan
charges, and that law is finally interpreted so that the inleres) or other loan charges collected or to be collected in
conneetion with the lonn exceed the permitted limits, thenifad-any such lean charge sholl be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) alvy 2ums already collected from Borrower which exceeded
permitted limits will be refunded o Borrower. Lender may choosc to make this refund by reducing the principal owed
under the Note or by making u direct payment to Barrower. [T u refunddeduces principal, the reduction will be tremed as a
partinl prepayment without any prepayment charge under the Nole.

13, Leglslation Affecting Lender's Rights, If ennciment orlexpiration of applicable laws hns the elfect of
rendering any provision of the Note or this Security Instrument unenforcesote aceording (o its lerms, Lender, it its option,
may require inmediale payment in full of all sums secured by this Security "nstzument and may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall take thestepi specified in the second paragraph of
paragraph 17.

14, Notlces. Any notice to Borrower provided for in this Security lnstrumuont'sall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of unother method. 7 he/notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any ro ice 1o Lender shalt be given by
first class mail to Lender's nddress siated herein or uny other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Rorrower or Leader svhen given us provided
trr this paragraph. :

15, Governing Law; Severability, This Security Instrument shall be governed by federailzw ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument of the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instruiozit or the Note
which can be given eflect without the conflicting provision, To this end the provisions of this Security Insirupiant and the
Note are declared 1o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. ‘Transfer of the Property or n Beneficial Interest in Borrower. If all or any part of \he Property or any
interest in it is sold or transferred (or if a beaeficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writlen consent, Lender may, st its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by
federa! law as of the dale of this Security Instrument. )

If Lender exercises this aption, Lender shall give Berrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sumns secured by
this Security Instrument. If Horrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Securily Instrument discontinued at any time prior to the caclier of: {a) 5 days (or such other period as
applicable Inw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of u judgment enforcing this Security Instrament. Those conditlons are that Borrower:
(a} puys Lender all sums which then would be due under this Sceurity Instrwment and the Note had no avceleration
accurred; {b) cures uny default of any other covenants or agreements; (¢) pays sl expenscs incurred in enforcing this
Sccurity Instrument, including, but not limiled 1o, reasonable allorneys’ fees; and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by shis Security Instrument shall continue unchanged. Upon reinstatement by
Borrowsr, this Sceurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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PREPABRED BY AKD RETURN TO:

GUY DEVER-DOCUMENTATIO .
NORTHERN TRUST BANK/LANE v Iﬂ_ |Y‘<> 7 0

265 E. DEERPATH

LAKE FOREST, IL 60045 0K COUNTY, ILLINDIS
T FQOR RECORD -

989 0CT -5 PH I2: 22 . 89471570

89471570

ISpace Above This Line For Recording Data) ]

1 a 00

MORTGAGE : ‘
THIS MORTOAUE (“Security Instrument”) is givenon  the l4dthday of July .

19 B4 . Themungagoris Robert E. Golassinl and Caryl Galassind, each in his own right and

as husband &id wife (*Borrower"). This Security Instrument i8 given to Northern Truat Bank/

Lake Forest vaxional Assoclariocn » which is organized snd existing

under the laws of The Vnited States of America »and whosc nddressis 265 E. Deerpath,

Lake Forest, IL/ 60045 (*"Lender).

Borrower owes Lender the pencipal sum of ELEVEN THOUSAND THREE HUNDRED EIGHTY TWO AND 77/100

. S Doltars (U.S.$11, 382, 77<~-—~~ ). This debi is evidenced by Bormw/c%-'a note

dated the same date as this Secirily Instrument ("Note”), which provides for monthly payments, with the full debt, i not

paid earlicr, due andd payable opdaxy 14, 1990 , 'This Security Instrument

secures to Lender: (a) the repaymen ol the debt evidenced by the Nole, with interest, and all renewnls, extensions and

modifications: (b) 1he puyment of al! eite. sums, with imeresy, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the perforriancr<{ Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does lierety mortgage, grunt and convey 1o Lender the following described property

localed in Ceok County, Ilinvis:

LOT 4 IN CALLERO & CATINO'S RESUBDIVLILION OF PART OF THE SEVENTH ADDITION
TO GRENNAN HEIGHTS, BEING A SUBDIVIS(ON IN THE WEST HALF OF THE NORTHWEST
QUARTER OF SECTION 24, TOWNSHIP 41 NORTE, FANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS®

F.I.N, 09-24-105-D57

which has the address of 8649 NQRIEIH };‘lERRILL
res:

1ttinois 60648 ("Property Address");
{2ip Codse]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
uppurtenances, rents, royallies, mineral, oil and gas rights and profits, waier rights and stock and oll fixiures now or
herenlter a part of the property. All replacements iund ndditions shull also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Propery.”

BORROWER COYENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and canvey the Property and that the Property is unencumbercd, except for encumbrances of record.
Borrower warranls and will defend generally the titic to the Property against all cloims sand demands, subject 1o any
encuinbrances of record, ‘ )

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument cavering real properiy.

ILLINOIS—Singic  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3034 12/83

O T I

Form 1878
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