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Borrower shall pay the rag 10 maiftain j nce if ef tirSuckitime as the requirement for
the insurance terminaies in accordance with Borfower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any awazd or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in Jien of condemnation, are hereby
assigned and shall be paid to Lender. ]

In the event of a total waking of the Property, the proceeds shall be applied (o the sums secured by this Security
Instrument, whether or nor then due, with any excess paid to Borrower. In the event of a partial taking of the Proper-
1y, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
cd by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shali be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or posipone the due date of the monihly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

10. Borrover Not Relensed; Forbearance By Lender Not & Walver, Extension of the time for payment or modifica-
tion of wmortizaitun of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrawer shalnet_operate to release the liability of the ariginal Borrower or Borrower’s successors in interest,
Lender shall not be re/jvired to commence proceedings against any successor in interest or refuse to extend lime for
payment or otherwise sao/lify amartization of the sums secured by this Security Instrument by reason of any demand
made by the original BoirZwzr or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waivsr of or preclude the exercise of any right or remedy.

11. Successors and Assigrs Yound; Joini and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind #rd benefit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrewer who co-signs
this Security Instrument but does not/exccute the Note: (a) is co-signing this Security Instrument only o morigage,
grant and convey that Borrower's intesest in-the Property under the terms of this Security Instrument; {b) is no per-
sonally obligated 10 pay the sums secured by this Security Instrument; and (c) ngrees that Lender and any other Bor-
rower may agree (o extend, modify, forbeas pi-make any accommodations with regard 1o the 1erms of this Security
Instrumeni or the Note without that Borrowe=r’s consent,

12. Loan Charges. If the loan secured by this 3ccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that'viie interest or other loan charges collected or 10 be collected in
connection with the loan exceed ihe permitted limits, thea(a) any such loan charge shall be reduced by the amount
pecessury 1o reduce the charge to the permitted limit; an (b) any sums already collected from Borrower which execeed-
ed permitted limits will be refunded to Borrower. Lender niay choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Buriower, If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment chaursa under the Note.

13. Leglslation Affecting Lender’s Rights. If enactment or expi.s*ion of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument upenforceiblz according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may jnvoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall tak the steps specified in the second paragraph
of paragraph 17.

14. Notices, Any notice to Borrower provided for in this Security Instruznent shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another melicd. The notice shall be directed
to the Property Address or any other address Borrower designates by netice 1o Lrider: Any notice 10 Lender shall
be given by first class mail 10 Lender's address siated herein or any other address Lende; designates by notice 1o Bor-
rower, Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender
when given as provided in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal Juvand the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Secrrlty Instrument or | 7

the Note conflicts with applicable law, such conflict shall not affect ether provisions of this Secvrizy, Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Szaurity Instru-
ment and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Praperty or a Beneficlal Interest in Borrawer. [T all or any pari of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of afl
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered ar mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedles permitted by this Security Instrument withoul further notice or demand on Borrower,

18. Borrower's Right io Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: () 5 days {or such other period
as applicable law may specily for reinstatement) before sale of the Property purswant 10 any power of sale contained
in this Security Instrument; or (b) entry of a judgmem enforcing this Security Instrument, Those conditions are that
Borrower: {a) pays Lender ali sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; {b) cures any default of any other covenants or agreementis; (c) pays all expenses incurred ip
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower’s abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security Instrument and the obligations secured héreby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shalj not apply in the case of acceleration under paragraphs

13 or 17.
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MORTGAGE
THIS MORTGAGE (“'Sceurity Insirament®’) is given on SEPTEMBER 29TH .
19 89, The morrgagor is GREGORY BAUR AND MARY BAUR , HIS WIFE

(**Borrower'™), This Secvrity Insirument is given to DRAPER AND KRAMER , INCORPORATED

r
. and whose address is

which is organized and'esizing under the laws of ILLINOIS
33 WEST MONROL_GTREET CHICAGO, ILLINOIS 60603
(**Lender’).
Borrower owes Lender the principalsum of ONE HUNDRED THIRTY THREE THOUSAND
M40 HUNDRED AND 00/1P1
Dollivs (LS. 8 133,2n00.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument {*Note'*), which provides for monthiy payments, with the full debt, if not
paid earlier, due and payable on OCTOBZR-18ST , 2004 . This Securily Insirument

secures to Lender: (a) the repayment of the debt evidepred by the Note, with interest, and all renewals, extensions and modifica-
tions; {(b) the payment of all other sums, with interest. pavanced under puragraph 7 to protect the security of this Security
Instrument; snd (c) the performance of Borrower's cotviants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby morigage, grasand convey 10 Lender the following described property

locnted in COOK County, 1llinais:

S EE LEGAL R IDE'P ATTACHED

LS

%
v
=2
o
>

TAX IDENTIFICATION NUMBER: /9. -32 - N3 -8R - oI

which hos the address of 1214 W. WEBSTER #3W ' CHICAGDO
IS!(«‘I) Ic“)']

Hlinois 650614 (‘'Property Address*’);

{Zip Coile)

TOGETHER WITH all the improvements now or hercalter erected on the property, and all easements, rights, ap-
purienances, rents, royaltics, mineral, oif and gas righis and profits, water rights and stock and all fixtures now or hereafter
a part of the property. Al replacements ancd additions shall also be covered by this Secnrlty Instrument. All of the foregoing
is referred to §n this Securlty Instrument as the “*Properiy.'’ _

RORROWER COVENANTS that florrower is lawfully selsed of the esthe bereby conveyed and has the right to mort-
gage, geunt and convey the Property aud that the Praperty is unencumbered, excopt for encumbrances of record., Borrower
warrants and will defend gencrally 1he title to ihe Property against ahl ¢laims and demands, subject to nny encumbrances
of record.

i THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforny covenants with limited
variations by jurisdictten to constitule n uniform security lostrument covering real property,

JILLINDIS —Sinplo Family - FNMA/FHLMC UNIFORM INBETRUMENT Farm 3014 12/83

@ _-BlIL} wson VMP MORTGAGE FOAMS * 13121200-5100 + (BO0I5Y1-7201
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UNOFFICIAL CQOPRY 4

UNTYT 3W IN THRE 1214 WEST -
WERBSTER CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DRESCRIBED REAL RESTATE:
LOTS 26 AND 27 IN I'HE SUBDIVISION OF RBRLOCK 8 IN GEORGE WARD'S
SUHDIVISION OF BLOCK 12 IN SHEFFIRLD'S ADDITION TO CHICAGC IN SECTION
32, TOWNSHIP 40 NORTH, RANGCE 14 RAST COF THE 'THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINCIS; WUHICH SURVEY IS ATTACHED AS BEXHIBIT "A" TO
THE DPRCLARATION OF CONDOMINIUM RECORDED AS
DOCUMEN'D B89-459916 TOGETHER WITH 'THEIR UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.
MORPCAGOR ALSO HEREBY GRANTS TO MORTCAGER, ITS SUCCESSORS AND ASSICNS,
AS RICHTS AND EASEMENTS APPURTENANT 'O THE ABCOVE DESCRIBED RRAL ESTATE, THE
RICHTS AND EASEMENTS FOR I'HE RENMEFLT QF SAID PROPERTY SET FORTH IN THE
AFOREMENTIONZD DECLARATION OF CONDOMINIUM,
PHIS MORTCACE, T8 SUBJECT TO ALL RICHTS, RASEMENTS, RESTRICTIONS,
CONDITIONS, CUOVIENANTS AND RESERVATIONS CONPAINED IN SAID DECLARATION THE
SAME AS THOUCH (YE PROVISIONS OF SALD DECLARATION WERE RECLTED AND
STTPULATED AT LENGYH HUEREIN.

pYLILES
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UN CORBYNI RISED PY 4

THIS CONDOMINIUM REDER is made this 29TH day of SEPTEMBER , 19 g9
und is incorpornted into and shalt be decmed to amend and supplement the Mortgage, Peed of Trust or Security Deed (the
“'Security Instrument’’) of the same date given by the undersigned (the *‘Borrower®) to secure Borrower's Note 1o

DRAPFR AND KRAMER , INCORPORATED (the “*Lender'')
of the sume date and covering the Property deseribedd in the Security Instrument and locied at:

1214 W, WEBSTER #3W , CHICAGO , ILLINOIS 60614
{Property Acddress)
The Property includes o unit in, together with an undivided Interest in the common elemenis of, a condominium project known

as:

[Name of Condominium Project)
(the **Condominiuwm Project''s, If the owners ussoviation or other entity which acts for the Condominium Project {the *Owners
Associntion'") holds title 1o property for the benefit or use of its members or shareholders, the Property also includes Borrower's
interest in the Owners Associalion and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition 1o the covenants and agreements made (n the Security Instrument, Borrower
and Lender furthlr covenant and agree as follows:

A. Condominizm Obligations. Borrawer shall perform all of Borrower's obligations under the Condomintum Project's
Constituent DocuméntsoThe “Constituent Documents® are the: (i) Decturation or any other document which creates the
Condominium Project; Cshy-laws; (iih) code of regulations; and (iv} other equivalem documents, Borrower shail promptly
pay, when due, all duesane nssessments imposed pursinnt to the Constituent Documents. ‘

B. Huenrd Insurance, S long as the Owners Associntion malntalns, with a generally accepled insurance carrier, n
smnster™ or Mblanker” poley 4n 2he Condamininm Project which Is sniisfactory to Lender and which provides insurance
covernge in the amounts, for the ger/ods, snd ugaingt the hnzoeds Leler requires, including fire and hazards included within

the term “‘extended coverage,*’ Wioa:
(i) Lender waives the provision.in Uniform Covenani 2 for the monthly payment 1o Lender of one-twelfth of

the venrly premiuvm Instnllments for hazary) msurance on the Property; and
(i) Borrower's obligation under/Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied ta the extent that the cequired coverage is provided by the Owners Association policy.

Borrower shall give Lender promipt notice of nny lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurarics procecds in Hew of restoration or repair following a loss to the Property,
whether 1o the unit or to connnoh clements, any processs savable to Borrower are hereby assigned and shall be paid to Lender
for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insuranee. Borrower shall 1ake such sictions as may be reasonnble o insure that the Owners Associalion
maintains & public liability insurnnce policy acceptable in fonm, amount, and extent of coverage to Lender.

N. Condemnalion. The proceeds of any nward or claim for damages, direct or consequential, pnyable (o Borrowsr
in connection with uny condemnation or other (nking of nil or any pirt 21 the Property, whether of the unit or of the common
clements. or for any conveyance in lieu of condemnation, are hereby ass’gned und shall be pail 10 Lender, Such proceeds
shali be applicd by Lender to the suims seeured by the Sceurity Instrarer as provided in Uniform Covenant 9.

. Lepder's Prior Consent. Borrower shall not, except after notice i/ Lender and with Lender's prior wrilten consent,
cither partition or subdivide the Property or consent 10!

(i) the abandonment or termination of the Condominium Project, eXzept Jor abandonment or termination required
by law in the ease of substantial destruction by fire or other casually or in the cise riin taking by condemnation or eminent

domain;
(ii} any amendment ta any provision of the Constituent Documents if the provision is for the express benefil

of Lender;
(iii) terminntion of professionnl manngement and assumption of self-imanugemest of the Owners Association;

or
{iv) any action which woultd have the effect of rendering the public liability insurance co! erage maintained by

the Owners Association unaccepladle to Lender.
F. Remedies. 17 Borrower does not pay condaminium dues and assessments when due, then Lende: may pay them,

Any amounts disbursed by Lender under this prragraph F shall become additionat debt of Borrower secured Ly the Security
Instrument. Unless Borrower and Lender agree to other werms of payment, these amounis shall bear Intervat from the dale
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender lo Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees ta the terms and provisions contained in this Condominium Rider,

@
el e o0 [—;LML«.— (Seal)

GREGORY B -Borrower

v
M U } W (Scat)

,", L i~
S 4 Borrawer
... - MARY UR

(Scal)
-Borrower

(Seal)
*Borrower

{Sign Original Only)
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