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If Lender required murigage insurance sy o condition of making the loan secured by this Security In.
strument, Borrower shall pay the premivms required to mainin the insurance in effecountil such time as a requirement for
the insurance werminices in accordance with Barrower's and Lender's written agreement or applicable lnw,

A Anspection, Lender or it agent may make reasonable entrics upon and iospections of the Propercy. Lender shall
Rive Borrower notice at the time of or grior s a0 daspection specifying reasonible cause for the inspeciun,

9, Candemnation. The procecds of any award or claim (or damages, direct or consequentisl, in connection with any
condemnation or other taking of uny part of the Praperty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied w the sums secured by this Security
lastrument, whether or not then due, with any excess paid to Borrower. In the evenr of a parrial taking of the Property, unless
Borrower and Lender otherwise agree in writing. the sums secured by chis Security Insteument shall be reduced by the amount
of the proceeds muliiplicd by the following fraction: () the toral amount of the sums secured immiediately before taking,
divided by (b e (air market value of dhe Property immediately before the wking. Any balance shall be paid to Borrower.

1f the Fropdrey is abandaned by Barrower, or if, afrer notice by Lender o Borrower that the condemnor offers o make
an awirrcd o settie 4 Caim for damages, Borrower fails to respund (o Lender within 30 days after the date the notice is given,
Lender is athorized 1o cofiect and apply the proceeds, ar its option, cither to restoration or repair of the Property or to the
sums secured by thisGeluvity Instrument, whether or not then due.

Unless Lenderand Purrower utherwise agree in writing, any application of proceeds o principal shall novextend or
pastpune the due date of theaponthly payments referred win paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Neleised; Forbearence By Lender Not a Waiver. Extension of the rine Tor payment or
tusditication uf amortization o7 (e sums secured by this Security Instrument granted by Lender to sy successor ininterest of
Burrower shsl! not aperate ta retoase the lability of the original Borrower or Borrower's successacs in interest. Lender shall
or be required tocommence proceeings asinst any sugcessor in tnterest of refuse to extend time for payment or otherwise
modify amortization of the sums sccus=d Ly this Security Instrument by reason of any demand made by the uriginal Borrawer
or Borrowee's successars in interest. Ariy foshaarance by Lender in exercising any right or remedy shall pot be a waiver of or
predude the #xercise of any right or remedy.

11. Successors and Assigns Baund; Joirntand Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefn thelsuccessors and assigns of Lender and Borrower, subject ta the provisions of
paragraph 17, Borrower's covenants and agreemne shall be joint and several. Any Borrower who co-signs this Seearity
Instrwment but does not execute the Note: (a1 is co-sisfing this Security Instrumenc only 10 morigage, grant and convey that
Horrower's interest in the Property under the terms of this Security Inscrument; (b) is nor personally obligated 1o pay the
surms secured by this Security Inscrument; and (0) agrees (bat Lenders and any other Borrower may agree to extend, madity,
(orbeae or muke any accommaodations with regard o thetesas of this Security Instrument or the Note withous that
Horruwer's consent

12. Loan Charges. 1f the Joan secured by this Security “nstrument is subjecy to a Jaw which sets maximum foan
charges, and that law is finadly incerpreted sa that the interest or ovazy loan charges collected or to be collecred inconnection
with the foan exceed the penmicted liits, chen: (a3 any such losn chargethall be reduced by the amount necessary to reduce
the charge 1o the permitted limit and (b any sums slready collected frdm/Borrower which exceeded permitted limits will be
refunded to Burrower. Lender niay choose to make this refund by reduciofhe principal owed under the Note or by making 2
diredt pagment o Borrower. if a refund reduces principal, the reduction will P tiated as a partial prepayment without any
prepayment charge under che Nowe

13, Legisiation Affecuing Lender's Rights. If enactrnent or expiration of arplicable laws has the effecr of sendering
any provivion of the Note or this Secatity Insteument unenforceable according toits i rms, Lender, atits option, may require
smmediate payment in full of all sums secured by ihis Security Iastrument and may favoke any remedies permitted by
paragraph 19 1f Lender excrcises this oprion, Lender shall take the sieps specified in the secand paragraph of paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall by given by dellvering it or by
matling it by firse class mail unless applicable law requires use of apother method, The notice hald be directed s the Froperey
Address or any nther address Borrower designates by notice 1o Lender. Any notice 1o Lender shail be given by first clans mail
to Lemder's address stated herein or any other address Lender designates by notice 1o Borrower, Ary cntice provided forin
this Security [nstrument shall he deemed w have been given to Borrawer os Lender when giver as provvidedin this paragraph.

15. Governing Law; Severability, ‘This Security Instrument shull be governed by federal tap” rad the Juw of e
juresdiction in which the Property is located. In the event that any provision or clause of this Security tastruroent or the Now
conflicts with applicable law, such conflice shull nat affect other provisions of this Security Instrument or thiz Note which can
be given effect without the conflicting provision. To this end the provisions of chis Security Instrument and the Note are
declared w be severable.

16. Borrewer's Copy. Burrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Bosrower. If sll or any part of rhe Property or any
interest in it is sold or transferred (or if 8 beneficial incerest in Borrower is so)d or transferred and Borrower is nara nurural
persuni without Lender's prior written comend, Lender imay, at its option, require immediate payment in fuli of all sums
secured by this Security Instrument, However, this option shalf nut be exercised by Lender il exercise is prohibited by federal
faw as of the date of chis Security Instrument,

I Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The sorice shall provide a period of
nat less than 30days frim the dare the natice is delivered or mailed within which Borrower must pay all sums secured by this
Security Inserument. H Borrower fails 1o pay these sums prior to the expiration of this perisd, Lender may invoke any
remedies pernitied by this Security Instrument without further nutice or demand on Borrawer,

18, Borrower's Right to Reinstate, 1f Borcower meets certain conditions, Borrower shull have dhe right w have
enforcement uf this Security Instrument discontinued at any time prior 1o the varlier of: (a) 5 days (or such other periud as
applicable luw may specify for reinstatement) before sale of the Property pursuane i any power of sule contained in this Se-
curity lnstruments or (b) entey of o judgment enforcing this Security Inserurent. Those conditions are thw Borrower: (a)

pays Lender all sums which then would be due under this Security Instrwnentand the Note had no nccelerativn oceurred (h)
cures any default of any other convenans or agreements; (¢) pays all expenses incurred inenforcing chis Security Instrument,
inclading, but not imited o, ressonsble attorneys’ fees; and (d) wkes such action i Lender may reasonably require to as-
sure thit che lien of this Security Insteument, Lender's rights in the Property snd Borrower's obligation 1o pay the sums
secured by chis Seeurity lnstrument shall continue unchanged. Upon reinsuatement by Barrower, this Secority Instrument
and rhe obligations secured hereby shall remnain fully effective as if no acceleration had occurred. However, this right o
reinstate shall not apply in the cuse of acceleration under paragraphs 13 or 17.
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MORTGAGE

THIS MORTGAGE ("Security Instrument”™) is given on .. .
FUBRA . RAO  NAGUBRADT. AND. SUBRAYAMYA. NRGUBADT, ..

19...82 ... The TOUFLRAROS
(" Bor-ower™) This Security InSTrument IS Biven 0 oo,

THE. FIRST. BANA OF . WHITING . which is orgnnized and cxmlng

under the luws of . WHE, STATE OF . TNOTANA , and whose address is .. 2900, 119TH, STREET

WHITING,. . IN, 46.1:" ................................................................................. ¢ l.cndcr")
al sum of MHUPDREDSLVM MW P.FD m/lD.Q ............ R

Borrower owes Lender the 2o “‘J,

FRAAKRRART AR ARIAAR h 2 Dollaes (1.8, 5..270.000.00... ... This debt is evidenced by Borrower's note
dated the same date as this Securies inscrnent {"Noge'), which provides fur monthly payments, with the full debe, if not
paid carfivr, due and payable on_0eA This Security Instrument
sectires (0 Lender: () the repayment gighe debt evidenced by the Note, with interest, and all reaewals, extensions and
mocdifications; (b) the payment of all cehiesSums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument, and () the pecforaiince <L Borrower’s covenants and agreements uader chis Security lnstrument and

the Note. For this purpose, Borrower does Iereh) mortgage, grant aod convey o Leader the fullowing described propeny
located b0 OGRS Lo e e tee i e e e County, Indinine

PARCEFL 1: UNIT 5910 IN LAKE FUINT TOWNER CONDOMINIUM, AS DELINEATED ON
A SURVEY OF THE FOLLCWING DESCRUTFD REAL ESTATE:

A PART OF LOT 7 IN CHICAGO DOCK JND CANAL COMPANY'S PESHTIGO DOCK
ADDITION IN SECTION 10, TOWNSHIP 32 NGRTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS 2TTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CCNDOMINTIM RECORDED AL FAOCUMENT NO. 88309162 AND A8
AMENDED FROM TIME TO TIME, TOGETHER WITI. 7TS UNDIVIDED FPERCENTAGE
INTEREST IN THE CCMMON ELEMENTS, IN COOK COOTNY, TLLINOIS.

PARCEL 2: FASFMENTS FOR THE BENFFIT CF PARCED 1 FOR THE PURFOSES OF
STRUCTURAL SUPPORT, INGRESS AND BEGRESS, AND (FMILITY SERVICES AS SET
FORTH IN DECLARNTION OF COVENANTS, CONDITIONS, REsIRICTIONS AND EASE-
MENT'S MADE BY AMERICAN NATIONAL BANK AND TRUST CMPA'R OF CHICAGO, AS
TRUSTEE UNDER TRUSI' AGREEMENT DAIED JANUARY 7, 1985 5ND KNOWN AS TRUET
NUMBER 1043-99-09, DATED JULY 13, 1988 AND RECORDED JULY 14, 1988 AS

DOCUMENT 88303160,

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCE!LS0TS AND
ASSIGNS, AS RIGHTS AND EASEHENTS APPURTENANT TO THE ADOVE
DESCRIBED REAL ESTATE, THE RIGITS AND EASEMENTS FOR THE BRENEFIT
OF SAID PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATIONS.
THIS HMORTGAGE 1S SUBJECT TCQ ALL RIGHTS, EASEMENTS, COVENANTS,
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID
DECLARATIONS THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATIONS WERE RECITED AND STIPULATED AT LENGTH HEREIN.

PNy (-lp-AM05

505. N.. LAKEHSORE DRIVE . I 591.0 CHIC?EQ .......

which has che address of . M. R
151ruet] ICuy

Indiana ¢ Property Address™);

fZip Coda)
TOGETHER WITH all the improvemients now or hereafter erected on the property, and all casements, rights,
appurienances, vents, rayalties, mineral, oidand gas rights aad profits, water rights und stock und all fixores now or hereafier
a partof the pruperty. Al replacements and additions shall alse be covered by this Security Inscroment, Allof the foregaing is
referred o in this Security Insteament as the "Propery.”

BORROWER COVENANTS that Horeower is Jawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and 1hat the Property is unencumbered, except for encumbrances of record.
Boreower warraars gnd will defend generally the title to the Property against all ¢laims and demands, subject o any
encambrances of record, ]

THIS SECURITY INSTRUMENT combipes uniform covensnts for nativnul use und non-uniform covenants with

limited varincions by jurisdictivn o constitute o uniform secueity instroment covering real property.

INDIANA —single Famity—FNMA/FHLME UNIFDAM INSTRAUMENT Form 3015 12/83

BANKERE HYSTEME 1MC AT CLGLID, MN 38303 FOIMM MD LIN /B4
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{3 ‘fear Treasury index— Rate Caps ~Fixed Riate Converslon Option)

THIS ADJUSTABLE RATE RIDER is made this .82 doy of SERTIMBER......cocoveee. VS 1389, and is
incorporated into and shail be decmed o mmend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security lstrument™) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower's

Adjustable Rute Note (the “Note™) to . THEL FIRET, . BANK, QR WHETING. ..o s

N TP v er et b e a e R b e b e aes (the “lender™ of the same dote and wverlng lhe propeny described in
’ the Svcurity strument and focuted at:

LA05. M, LAKTTHESORE. PRIVE.. ... UNTT. A910. LHICAGD, . I AD8L . cinncssircemnessss sz sssnassenss

|Pronenty Atklress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BOR-
ROWER'S ADJUSTABILE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADITIONAL COVENANTS. [y acklition 1o the covenants and agreements made in the Security Inslrumenl Bormower
and Lendertunher covenamt and agree as follows:

A, ADJUSTAGL L RATE AND MONTHLY PAYMENT CHANGES
The Note prvidis for an inilis) interest re of ... 10125, %. The Note proyides for changes In the adjustabh:

Iaterest e and taecpeathly paymenits, ag lullmvs:

4, INTEREST RAIE AMO PIONTHLY PAYMENT CHANGES

{A) Change Dutes

‘Fhe interest rate 1 will jay mav change on the first day of LOCTOBER. e, 189200, and on that day
every d6th month thereafter. Endn catz on which my inlevest mte could change Js coalled a “Change Dute.’

(13) The Index

Beginning with the first Chinge Die, wmy interest rate wil be based on an Index. The “Index™ Is the weekly
average yield on United Slates Treasury securities ndjusted 1o o constant maturity ol 3 yenrs, as maode availnble by
the Federal Reserve Board, The most receiit Ddex figure avadlable as of the daite 45 days before cach Change Date
is called the “Current Index,”

Il the Index is no longer avallable, the NoweHolder will choose n new index that {s based upon cainparable
information. The Note Holder will give me notlee of this choice.

{C) Calculatlon of Changes
Before cach C hunye Date, the Note Holder will cauaulote my new interst rate by adding ......JHREE.., percenlage

POINLS (o 3..000. %) to the Current Index. The Noté Hotder will then round the result of this addition to the
nearest one- mghth of one percentage point (0,125%). Subject 4 the limits stated In Section 4(D) below, thls rounded
amount will be my new interest rate until the next Change Drae,

The Note Holder will then determine the amount of the weal 1ly payment that would b(_ sufficient to repuy
the unpaid principal that 1 am expected to owe at the Change Date v full on the Maturity Date at my new interest
rade in substantially equal payaents. The resull of 1his caleniation will be thinew amount of my monthly payment.

(1 Limita on Interest Rate Changes

The interest rate | am required to pay at the first Change Pote will no* bagreater than ... 12,125 % or luss
than .o 8.,2.25.%, Therealter, my interest rate will never be increased or dueeased on any single Change Bate
hy more tlmn two percentage points (2.0%) from the rate of interest | have beers pirving for the prueding 36 months.
My interest rate will never be greater than .....06,125.. Y%, which is cailed the “} fasximum Rate.”

{E) Effective Date of Changes :

My new interest rate will become eifective on cach Change Date, | will piy the ameant of iy new munlhl)%
payment beginning an the first monthly payment date after the Change Date unlll thy aniomn of my mnnlhlyp

puyment changes again,

(F) Notlce of Changes
The Note Holder will deliver or mail te me o notice of any changes In my adjustable itZrest mte and the Q

amount of ny monthly payinent before the effective date of any change. The notice will include inturriaiion required o
by law o be given me and also the title and telephone number of a person who will answer any question 1 may

have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjusmhle mtemel rate with interest mte limits

to a fixed interest rate, os follows:

5. FIXED INTEREST RAVE OPTION

(A) Optlon to Convert to Fixed Hate
{ have a Conversion Option that | ey exercise unless | am I defasit or this Seetion SLA)Y will not permit nie

to do so. The “Conversion Optian™ is my option 1o convert the Interest rale 1 am required 1o pay by this Nute from
an adjustable rate with interest rale imils to the fixed rate calenlated under Section 5(B) below.

The conversion can only take place on the first or second L‘hange Date. Each Change Date on which my interest
rate can convert from an adjusiable rate to a fixed rate also is called the “Conversion Date.” 1 can convert my
interest rate only on one of these two Conversion Dates.

i | want io exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i)
I must give the Note Holder notice that | want to do so; (ii) on the Conversion Date, ] must not be in default under
the Note or the Security Instrument; (ill) iy a date specified by the Note Holder, | must pay the Note Holder a
conversion fee of US. § .300.00 w5 and (iv) § must sign and give the Nate Holder any documents the

B0
Note Holder requires to efcht the conversion.

Form 3115 12/87

MULTISTATE ADJUSTABLE RATE RIDEA—ARAM PLAN 850—Singlo Family—Fannie Mae Unllorm Instrument
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