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AND AS ADD!T[ONAL SECURITY for the payment of the mdebr.edness afaresaid the Morigagor does hereby ass:gn to the Mortgagee
all the rents, issues, and prol" ts now due or whlch may hereafter become due for the use of the premises hercinabove described.

THAT HE WILL KE.EP the unprovemems now existing or hereafier erected on the morigaged property, insured as may be required
from time to time by:the Mortpgeeagmnst loss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required: by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has
not been mnde hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and 1he policies and renewals thereof shall be held by the Mort-
gagee and have attached thereto Joss payable clauses in favor of and in form accepiable 10 the Mortgagee. In event of loss Mﬂnsﬂsﬂr will give
immediate notice by mail‘to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insurance company
concerned is hereby authorized and directed (o make payment for such loss directly 1o the Mortgagee instead of to the Morigagor and the
Morigagee jointly, and the insurance proceeds, or any part 1thereof, may be applied by the Mortgagee al its option either 10 she reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this Morigage or other
transfer of title to the morigaged property in extinguishment of the indebtedness secured hereby. all right. title and interest of the Morigagor
in and to any insurance poticies then in farce shall pass to the purchaser or granice.

THAT if the premises, or any part thereofl, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, 1o the exient of the ful) amount of indebiedness upon this Morigage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Morgagee
10 be applied by it on actount of the indebtedness secured hereby, whether or not.

THE MORTGAGOR FURTHER AGREES that should this Mortgage and the Note secured hereby not be eligible for insurance under
the National Housmg Act/within 60 days from the date hereof {wriitten statemen! of any officer of the Department of Housing and Urban
Developmcm or authonzed dge 1t af ‘the Secreiary of Fousing and.Urban Development daled subsequent 1o the 60 days® 1ime from the date
of this Mortgage, dcchnmg tuipsuce said Note and this Morigage, being deemed conclusive proof of such ineligibility), the Morigagee or the
holderof the Note may, al i1, opuen,‘declare all sums sccurcd hereby immediately due and payeble.

IN THE EVENT of default inin- King any monthiy payment provtdcd for herein and in the Note secured hereby for a period of thirty
{30) days after the due date thereof, or iy cuse of a breach of any ¢ c:hcr covengnt or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together witlvaccrued interest thereon, shall, at the efection of the Mortgagee, without natice, become im-

mediately due and payable.

AND IN THE EVENT that the whole of said debt is declared to be due, the Mongagec shall have the right immediately to foreclose this
Mortgage, and upon the l'ilmg of any bill for that puipuse, the court in which such bill is filed may a1 any time thereafler, either before or
after sale,-and without notice to the said Mongagor, or a.uy panty claiming under said Mortgagor, and without regard 1o the solvency or in-
solvency at the time of such applications for appeintnicp:cf a receiver, or for an order 1o place Morigagee in possession of the premises of
the person-or persons liable for the payment of the indebtecinss secured hercby, and without regard to the value of said premises or whether
the sarme shall then be oocup:ed by the owner of the equity o' revleraption, as a homestead, enter an order placing the Mortgagee in possessmn
of the premises, or appolm a receiver {or the benefit of the Mur 2anece with power (o collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sale and a deficiency, during the full statutory penod ef redemption, and such
reits, issues, and profits when collected may be applied taward th pa;ment of the indebtedness, cosi, 1axes, insurance, and other items
necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be ptaced in possession of the abor'e-Gescribed premises under an order of a cournt in which an action
is pcndmg to foreclose this Morigage or & subsequent mortgage, the said ! foripagee, in s discretion, may: keep the said premises in good
repair; pay.such. currentior back taxes and assessments as may be due on tuae sa>:l premises; pay for and maintain such insurance in such
amoutits-as shali have béen required by the Mortgagee; lease the said premises 15 Ve Mongagor or others upen such terms and conditions,
cither within or beyond any period of redemption, as are approved by the court; cClle st and receive the renis, issues, and profits for the use of
the premises hereinabove described: and employ other persons and expend jtself < in amounis as are reasonadly necessary 10 carry out the
provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any cour’ ¢flaw or equity, a reasonable sum shall be al-
lowed for the solicitor’s fees, and stenographers’ fees of the complainant in such proceed.ny. and also for aly oullays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and in.cass of any other suit, or legal proceeding,
wherein the Mortgagee shall be:made a party thereto by reason of this Mortgage, its costs and expruiscs,and the reasonable fees and charges- .,
of the attorneys or solicilors of the Mortgagee, so made parties, for services in such suit or procee jmg. shall be a further lien and charge
upon the said premises under this Morigage, and all such expenses shall bacome so much additional i.ycicbtedness secured hereby and be-
allowed in any decree foreclosing this Morigage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Morigage and be paid out.of the pissee s af any sale made in pur-
suance of any such decree: (1} All the costs of such suit or suits. advertising, sale, and conveyance, including a7 0neys’, solicitors', and.
stenographers® fees, outlays for documeniary evidence and cost of said absiract and examination of title; (2) all tae/m=nies advanced by the -
Mortgagee, if any, for the purpose authorized in the Mortgage with interest on such advances at the rate set forih in 1€ i dote secured hereby, -
from the time such advances are made; (3) all the accrued interest remaining unpaid on the indebtedness hereby secured, {4 all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, il any, shall then be paid to the Mortgagor.

If Morigagor shall pay said Note at the time and in the manner aforesaid and shall abide by, comply with, and duly perform ali the
covenants and ngreements. herein, then this conveyance shall be nuil and vold and Mortgagee will, within {30} days afier written demand
therefor by Morigagor, exccute a release or satisfaciion of this Morigage, and Mortgagor hercby waives the benefits of all statutes or laws
which require the earlier execution or delivery of such release or satisfaction by Mortgagee.

IT IS EXPRESS'LY AGREﬁQ Lhat no extension of lhe-time f&rfpaymenl of the debt hereby secured given by the Morigagee 1o any suc-
cessor in interest of the Marigagor shall operate to release, in any manner, the original liability of the Mortgagor.
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,Lbo MORTGAGE
' 'I'HIS INDENTU% This 27¢h dayof September, 1988 , between
JDSE CABRERA. AND NELLY JURABO, , HIS WIFE
.;‘-'Mor.t‘éa‘éor. and
MARGARETTEN & COMPANY ,  INC. L e
a corporanon orgamzed and e:usnng under the laws of the State of ‘New Jer-sey © and authonzed to

do busmess in the state of Illindgis, Mortgagee

WITNESSETH That whereas the Mongagor is Justly mdebtcd to the Mongagee. as is e\ndenced by a certam Promlssory
Note ‘bearing even dain herewith, in the princxpal sum’of _
Gne Hundrel Four Thousand., Eight Hundr'ed Thirty- E“ight , and, 0_0(,_1_00 _

Dolinrs 8. 104 238.00 3 payable with interest at the rate of
Nine - AND . Onoa- Ha'l'F Par Centum
. per cemum ( ) g Ak 1/2 ‘o) per annum on’ the unpald balance unul paid and made payable to the ordcr

of the Mortgagee at its offic=
T 'in Iselin, New Jursay 088306

“or-at such other plaee as r.he holde: rav des:gnate in wnt.ms, and dehvered the saud prmcxpal and mteresl being payabie in
monthly instaliments of.

" Edght Hundred Edighty- Onn and 68/100

Dollars ($ 881.69 Yon the first dayof . l\h:weml:’a;1 j 1989 ... - vandalike sum op
the first day of each and every month thereafter anti' the note is fully paid, except that the ﬁnal payment of pnnc:pal and inter-
est, if not'sooner paid, shall be due and payabl= or: the first day of- October, 2019

NOW, THEREFORE, the said Mongagor, for thebatter securmg of the paymcnt of tbe said’ prmclpal SUm’ of money and
interest and the performarice of the caveénants and agrv'. —ents herem eontamed ‘does’ by :hese presents MORTGAGE a.nd
WARRANT unto the Mortgagee, its successors or assagns, the fallowing described Real Estate situate, lying, and being in the
county of CCOOK- --and the State of :Hlinois, . to wit:: =

LOT 285 IN PARKWOOD LENIT NGO, 3, BEING A-SUBBIVISION "OF PART OF
THE NGRTHEAST 1/4 OF SECTION 19 TOWNSHIP 41 NORTH, RANGE 9
EAST OF THE THIRD PRINCIPAL MERIDIAN IN THE CITY OF ELGIN, :
COOK COUNTY, ILLINOIS ACCORDING TO THE FLAT: OF SURVEY RECORBED
SEFPTEMEBER 11, 1872 AS DOCUMENT: N, 22,046,206, IN. COOK CGUNT‘(

ILLINOIS. _ _ ' PIN % 06—18-2"' 005 =0agg - -

CR R

ASSUMPTION RIDER ATTACHED HERETO AND MADE
A PARTHEREOF

“REFERENGES, HEREIN TO A. MONTHLY MORTGAGE =
INSURANQE-PREFALIM ARE AMENDED-ORDELETED: "+ . 7 oatir ot
BY THE ATTACHED RIDER TO THIS MORTGAGE."

R TOGETHER with all and smgular the tenements, hereditaments and appunenances thereunto belongmg, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose.of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that'may be placed:in, any: huildmg oW or hereafter standmg on
said land, and also all the ‘estate, riglit, t!tlc, ‘and” lmcrcst of the said Mortsagor inand to sald premlses. o

TO HAVE AND TO HOLD the above descnbed PTEITHSES, wnh thc appurtenanccs a.nd f'ur.turs, unto the sald Mortgagee,
its successors and assigns,. forever. for the. purposes and uses herein set forth, free from ail rights and beneﬁts under and by.yir-
tue of the Homestead Exempuon Laws of the Slate of Illinois, which said rights and ‘benefits the said Mortgagor does- hereby
expressly refease and waive.”

ILLINOIS FHA MORTGAGE STATE OF ILLIinIS_ |
MAR-1201 (3/86) - HUD-92116M (5-80)
Replaces 1L-701 (Rev. 1783}, . ‘7,
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"FPHA MORTGAGE RIDER"

This rider to the Mortgage between:JOSe Cabrera and Nelly Jurado, His Wife ' and

Margaretten & Company, Inc. dated_September 27 r 19 89 is deemed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payﬁents of principal and
interest payable under the terms of the note secured hereby, the Mortgager will
pay to the Mortgagee, on thé first day of each month until the said note is fully

paid, the following sums:

{a} A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and pavable on policies of fire and other
hazaré insurance covering the meortgaged property, plus taxes and.-
ass=2ssments next due on the mortgaged property (all as estimated by
th> liortgagee) less all sums already paid therefor divided by the
numbe= of months to elapse before one month prior to the date when
such zround rents, premiums, taxes and assessments will become delin-
quent ., euich sums to be held by Mortgagee in trust to pay said ground
rents, / premiums, taxes and special assessaments, and

All payments rantioned in the two preceding subsections of this para-
graph and all mavments to be made under the note secured hereby shall
be added togetiner and the aggregate amcunt thereof shall be paid by
the Mortgagor each menth in a single payment to be applied by the
Mortgagee to the roilowing items in the order set forth:

I. ground rents, if any, taxes, special assessments, fire and other
hazard insurance premiums.

IT. interest on the note scueured hereby, and
III. amortization of the principal »f the said note.

Any deficiency in the amount of such .aggregate monthly payment shall,
unitess made good by the mortgagor prics to the due date of the next

such payment, constitute an event of datzault under this mortgage. The
Mortgagee may collect a "late charge" ro to exceed four cents (4¢] for
each dollar ($1) for each payment more thur fifteen (15) days in arrears,
to cover the extra expense inveolved in handliag delinquent payments.

If the total of the payments made by the Mortgagor under subsection (a) of the pre-..
ceding paragraph shall exceed the amount of the payments actvally made by the Mort-'",
gagee for ground rents, taxes, and assessments, or ingurance rremiums, as the case -
may be, such excess, if the loan is current, at the option or the mortgagor, shall ﬂj
be credited on subsequent payments to be made by the Mortgagor,, vr refunded to the ..

Mortgagor. IE, however, the monthly payments made by the mortgagor wnder subsection®

-

{a} of the preceding paragraph shall not be suffjicient to pay groumd rents, taxes, g
and assessments, or insurance premiums, as the case may be, when the suairc shall be-

come due and payable, then the Mortgagor shall pay to the mortgagee any imount
necessary to make up the deficiency, on or before the date when payment f such
ground rents, taxes, assessments, or insurance premiums shall be due. I <t any
time the Moritgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in cemputing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection (a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the mortgagee acquired the property otherwine
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.

Paragraph 5 of pg. 3 is added as follows: "This opticn may not be exercised by the
Mortyagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Department

of Housing and Urban Develapment”.
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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 27 th dayof September 1989

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”’) of the same date, given by the undersigned (the ‘‘Borrower”) to secure Borrower's Note to

MARGARETTEN & COMPANY, INC.

(the *‘Lender'') of 1= s1me date and covering the property described in the Security [nstrument located at:

1165 CASE LWOELGIN, IL 60120

ADDITIONAL COVENANS In'addition to the covenants and agreements made in the Security instruincnt, Borrower
and Lender further covenant and agr2; as follows: , R

The mortgagee shall, with the prior approval of tive Federal Housing Commissioner, or his designee, declare all sums secured
by this Mortgage to be immediately due and payable 17 il or a part of the property is sold or otherwise transferred (other than
by devise, descent or operation of law) by the mortgagor, pursuant ta a contract of sale executed not later than 12 months after
the date on which the Mortgage is executed for insurance, 10 a puichaser whose credit has not been approved in accordance with -
the requirements of the Commissioner, (If the propetty is niot ti:# principal or secondary residence of the mortgagor, **24 months”
must be substituted for ‘*12 months!')

X Neme Cabrere.
JOSBE (ABRERA
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NELLY JURADO

FHA ASSUMPTION RIDER
MAR-6176 {Rev, 5/89)
Replaces MAR-6175 (4/88)
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