e

e [Wﬂﬂtmm‘r". MM] T Tap Filenoitee AT

MORTGAGE

mm,.. o ihe 20tH T day of " SEpTENERR
pIRSTERT AND. CIRILO, ALVAREZ AND, ;MACRING. ALVARBZ,

i "Borrower") This Secumy lnstrumcnt |sgwcn to e : .

‘ e h uﬂ
B gg— N st é‘ r.‘E iNSﬂ.VANIA _ ' whascaddress;s w ic uorgnnfi‘ _ =and emslmg
E d 6“9 YORK RO’ ELKINS pmuc PA; - 19117-1590r bt ("Lender")”

BES’P&":&?E’&';S}'F&&"‘J( M f EIG’HTY.-'-O;NE THOUSAND NINE HUNDRED ARD 00/100 .**********

- 8L, 900 00) ‘I'l‘us debi is evidenced by Horrower's note
dated the same date as this. Secu'.ty Instrumcnt “No:e"), whxch growdes for. monlhly payments, with the full debt, if not
paid earlier, ducand. payable on.. .\, OBER SRS § 11 Secumy, Instrument -
secures to Lender: {(a) the repayment i \he debt cwdencad by tha Nolc. wnh mt.erut, and alv .renewals, jutermonsaud
modifications;. (b) the. payment of all ochz¢ ‘1ms, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performeace of Borrgwer's covenants and.agresments.under this, Security;Instrument and,
the Note. For this- purpose Bormwcr does he reby martgags, gram and convey to Lcnder the fouowms ducnbed propeny

Iocatedm " - o cr:mc o ' ¢ IR County,'lllmms
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~LOT J.l IN BLOCK 10 IN A.RTHUR T. MC N’J’O'H’S CRAWFDRD AVENUE ADDITION TO
CF[ICAGO InN THB BAST 1/2 OF TE.E NORTHF. 5T lf4 oF- SECTION 22 "‘I'OWNSHIP i 1

creed befany

~noam R‘ANGE 13, EAST OF'THE THIRD Pamc*r.\l. ms:atnt.&n FIN CODK corm'rt,

. RECORDIHG e
A
| ’&gg TRAN RAY, ?528 812_;05/89 123 09100
R caunw RECE! ‘é‘ 2769

o

+25

‘which has the address u‘ti_ 6530 S00TH KOMENSKY AVENUE
' S o lsme«} )

‘Ilincis 60629~ o (”Property Addrss“)
‘ [2ip Cedal )
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TOGETHER "WITH :all the :mprovements now:or hereafter crected on’ the propeny, an'd “ali ‘easements,’ nghts.
appurtenances, ‘rents, royaltics,’mineral, 0il ‘and. gas rights and profits, water: rights: and-stock: and all -fixtures: now-or
hereafier a part of the property: Afl:repiacements and additions shall alw be. covered by lhls Secumy instmmcnt. AII of the
foregomg is referred toin:this Sccunty Instmmem asthe “Property, gIks :

Pt

BORROWER Co E'NAN'gs that r'rower 15 lawfully scxscd of, the estate hereby conveyed and has the nght to
mortgage. ‘grant| ‘and’ convcy zhc Propcny and that 1he Property is‘une ncumbcred. cxccpt !'or en ncl mbranccs ot' record
‘Borrower warranis and wxl] defend gen:rally the tltic to the Prcpcﬁy,agamst ‘all clalms and “d nds, sub_;ccl to nny
‘cncumbrancu ofrecord‘ R . . - .

l G g i, ¥ s
THIS {SECURITY? ms-muum combmes unit‘onn covennnts fcr nauonal uu and ,non-unsform cov:nants wnth
flmstedvariauons by jurisdiction toconsmutefa umf’ormsecunty instrimment covcnng rcal propcny. “ ]
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o Ie Lgnder required morigage msurance Ftneafinditi gfhe loan secured by this Sccumy Instrument,
Borrower shall pay the premiums required to maintain Rei ‘ ect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender s wr:tlcn agreement or applicable law.

8. Inspection. Lender or.its agent may make reasonable entries upon and inspections of-the Propeny‘ Lendcr
shall give Borrow er riotice. al the ume "ofof pngr? an inspection speeifying reasonable ause‘fortﬁe inspection: -~

9. Condemnatlou " The. proc:eds of. _any award or claim for damagcs, direct or consequcmlal in connection with
any condcm ation o; other takmg ol any’ ‘part of' the Property, or for conveyance in lien of condemnanon are hereby
assigned and shall be pald toLender. '’ ¢ - e e e o o e e e

In the event of & tofal'taking.of ihe Property, the procccds shall ‘be appln:d to the sums‘sccurcd by thls Secumy
Instrument, Whether of not~theh due; with dny‘excess paid to Borrower. In the event of a'partial- taking of the Property,
uniess Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
g the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
: before the !skmg, 1v1ded by (b) the fair market value of the Property immediately before the taking. Any balance shall be

paid to'Botrower:*"

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle:a claim for damages; Borrower fails toirespond to Lender within 30 days afier thedate the notice is
given, Lender izau harized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the:sums secured by thisiSecurity Instramentawhether or not then due.

sUnless Leride=ongd Borrower-othemwse agrec‘ln :wziting, any application of proceeds 1o principal.shall not extend or

B . postponc the due date ~.f the monthly payments referred to in paragraphs 1 and 2 or change the amount af such. payments,,

Loty © 10, Borrower 4o Releascd,; E‘orhearance By. Lender, Not.a, Waiver.. . Extension. o ‘the ume “for payment or

oL rnodlﬁ_ tion. of amortizat’ on o}' }h \mis Sécured by this ‘Sécarity” Instrurent’ grantcd by Lender to any successor in
interest of Borrower shall 25t .,Pcrme io release the liability of the original Borrowsp or Borrower's successors in interest.
Lender'shdll not 'be requiredis©dmmence proceedings ‘against: any-'siiccessor rn’ iriterest “r refuse ¢ exténd: time for"
payment or otherwise maodify amurtization of the sums secured by this Security Instrument by reason of any demand made
by the brigindl Borrdwer or Borrower's successors in interest. Any forbearance by Lender in exercising any nght or rcmedy
sha]l not be a waiver of or preclude the er erzise of any right or remedy.

“11." Successors and Assigns boradi"Jointand Several Liability;: Co-signers. ' The covenants-and- agrcemems of-
th:s Security Instrument shall'bind and bene’ic the successors and assigns of Lender and Barrower, su.b;ect to the provisions
of paragraph 17. Borrower's covenants and 1grecmcnts§hdl be joint and several. Any Borrower wha co-signs this Security
Instrument-but.does nat. execute.thc_Nom..(a). J-C'J“Slgmng this Security. Instrument, only.10.mortgage, grant. and convcy
that Borrawer's interest in the Propcﬂ.y under 1< 2coms of this Security Instrument; (b) is not personally obligated topay

o the sums secured by this Security Instrument;.and /2)agrees. that-Lender and any. other, Borrower may agree to extend,
modify, forbear or miake any accommodations with {egard to the “of ;]‘IIS Secur'ﬂy lnstrumenr or the Note w:thout

‘. that ‘Borrap ees@men: : MR
. 12, kJ..aa}: Charges, [fthe loan secured by this Sm’:unly Inslrumem is sub_;act to a law wh:ch scts maximum loan
charges, and. thal Ia:wis finally interpresed so that the nwesest. or ‘ather:loan charges collected or to be collected..in
connection with thé.loan.exceed the permitted limits, then: {2} zny-suchtican charge-shail bereduced-by- lhemmqnm
necessary Lo reduce the charge to the permitted limit; and (b) a¥ 'y ums already collected’ from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos . tc .make thxs refund by reducing-the pnncspal owed

under the Note or by making a direct payment to Borrower. Ifa, rcfur,x er'uccs pnnclpal,,tharcductmq w1li bc treated as

partial prepayment without any prepayment charge under the Nuie Ny ;

- 13. Legisiation Affecting- Lender's nghts If enactment Gr cxpv"lon of appl:cable laws has the effect of

- rendering any proyision of the N Yote Orthis S Security Instrument ungnfnrcmbl according to its terms, Lender, at its option,.

may rcquu‘c |mmcdxat paygnen i [ul'L oﬁl,allrsumslsecu:cd‘bi Sccun}) Inccrument and may, inygke any, rcmgdus

permitted by’ paragraph 19. If Lcnder exercises this option, Lender shall Take the sia ‘o7 specified in the gecond paragraph or"

aragraph 17.

P 1p4. ‘Notices. - Any.notice to Borrower provided for in this Security lustrument -hall be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The patice shall be directed to the

Property Address or:gny .other aqgrﬁs Borrower deslgnaw by natice.to Lender, Any natice to Lender shall be given by

first class mail to Lender's address slated herein’ ur any olher addrws Lender dwlgnaim by noticz o Borrower. Any notice

provided fog in, Lhus Security lnstrumcm shall be deemed 1o have, bccn given to Barrower or Len Jer v hcn given as prowded

fe in this paragrd pl [ 4}
; b N Governlng Law' Severability This Sccurity Instrument shall be governed by federai Izw and the law of the (g
Judsdtctfon m’wh:ch the Propert ’Fu'srlécaied Ih the event' thntlany ‘pravision or clause of this Securify Initrumentor'the  ypa
Note-conflicts with’ applicable’ fav:‘ such danfict ‘$hall ngrafféct other provisionsof this Security Instrimnritior the Noté =3
which can be'given éffect Witholid the'é‘orx"\'ﬂmﬁng P Gvision! To "ihxs end thef pmwsmns Sk ﬂus Secunty TRSruAeit and'the By
Nolearcﬁcélaredlobe'sevemb!é.’ L : S R T -y
11 16: Borrower!s Copy. 1'Borrowershall: be given one conformed ‘copy-af-the Note and or th:s Security Instrument. o5
17-' Transfer of-the Property:or s Beneficlal: Interest in;Borrower. i If:all:or any ;pact:of; thquropt;:tyigr:any de]
interest in itis sold'or transferred:(or:if 4 beneficial-interest in;:Borrower: |ssc1¢oc transferred and Borrower is not a natural .
person).without-Lender!s: prior- writtén:consent, Lender may, atits option; require.immediate. payment in:full-of.all sums: .-
secured-by this-Security; Instruments Howwcr'ﬂh:s!o;;uan sha)l noi fbc. cxcrc:scd by Lcnder :f exercise:is’ prohnbued by T
fedcra] law asof the date of this Security<Instrument. 7r= st on hgie |
:If Lender exercises this nptmn. Lenderlshnlllgwe Borrow:r nonce of accelcrauon Thenouee shall pravxde apenod f{,:
of‘ not less'thant30:days.from thedatéthe notice is delivered or:mailediwithin which Borrower. must.pay-alisums secured-by. j{"al
this Sedurity Instrumenty 15 Borrowerfails-to pay these sums‘prioritoithe expiration of this pcrlod Lcnder ma y in vokc any ~,,‘7' :
remedies permitted'by this SecurityInstrivmiént without. further noticeor demand on Borrower: - »fz
1111 ~<18;-Borrower’s: Right'to'Reinstate: «If'Bdrrower:meets certain conditions,' Borrower: shall have the nght to~havc vl
enforcerment of this Secuhty Ihstrumentdiscontinued at anyrhmepnor ta the earlierioft (a):5 days:i(orsuch-ather period as: :‘

dpplicable law may specify' forréiristitément). beforé sale of 'the Propertyspursuantto'any power:of sale contained inothis. 7Y
Saciitity/Instrument; ‘or- (b) entry.ofta Judgmentfenforcmg thisSecurity:Instrument.: Those conditions 'are that:Borrower:-
(a)"pays Lender all sums: which#thiéniwanid?berddeliinder! thw'Sccunty'ilnstrumenl i-and the.Note:had tno acceleration.
otcurred;’(b). cures any’ defauhf'éf":i'riy othéridavenants or agreeniéfits; (o) pays all-expenses incurred:inenforcing-this:
Security Instrivment, includitig: butihct lifiited s reasonabléattornéyst fees; - andr(d) takes ‘such’action as:Lender may:
résisonably’ réquifeito dssureithatitherlienvok.this! Secarity Instrument Lender’sirights inithe Propertyrand! Borroweris:
obligation t6” pay’-the sums secired by this" Secumy'tlnstrumem‘whan tr:cmln'm.u: ~unchanged.sUpdnireinstatements by,
Borrower: thi Secafity Thstriiiéntandahéobligations secured hisreby shalbremain fullyeffectivéias if noaccéleration-had:
occurred: However, this right to.reinstate shall notagplyinithecase of acceleratiamunder.paragraphs 13or 17.

QMAC C 1L-M 3/4-C Rw, 11/37 Ity
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