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of loss if not made promptly by Mortgagor, and each insurance
company con is hereby authorized and direcied to make pay-
ment for such loss du‘ecf.ly to the Mortgagee instead of to the
Mortgagor and the Mortgages jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
either to the reduction of the indebtedness hereby secured or to the
restoration or repair of the properly damuged. Ineventof fore-
closure of this mortgage or other transfer of title to the mortgaged
property in extingnishment of the indebtedness secured hereby, ail
right, title and interest of the Mortgagor in and lo any insurance
policies then in force shall pass Lo the purchaser or grantee,

That il the premises, or any part thercol, be condamned under
uny power ofeminent domain, or acquired for-a.pub_lic use, the
damages, proceeds, and the consideration for such acquisilion, to
the extent of the full amount of indebtedness upon this Mortgage,
and the Note secured hereby remaining unpaid, are hereby
by the Mortgagor to the Mortgagee and shall be paid forthwith to
the Mortgagee to be applied by it on acceuntof the indebtedness
secured hereby, whether due or not.

The Mortgagor Furt’ar Agrees that should this mortgage and
the note secured heraiv ot be eligible for insurance under the

National Housing Act, »ithin NINETY . (90) denys
from the date hereof {writion statement of any officer of the

Department of Housing and J-ban Development or authorized-

agent of the Secretary of Hov ing and Urban Development dated
subsequent to the NINESY - (73) days’
time from the dale of this mortgawe, r‘nclining to insure snid note
and this mortgnge boing deemed conciusgi .9 prool of such ineligibili-
ty), the Morigagee or the holder ol Vie loto may, at its option,
declare all sums secured hereby immedial»ly due and payable. Not-

withstanding the foregoing, this option may netLe exercised by the
Mortgagee when the ineligibility for insurance vadc the National.

Housing Act is due to the Martgagee's failure to remit the
mortgage insurance premium (o the Department o7 Housing and
Urban Development.

In the Eventof defuult in muking any moenthly paymdnt re-
vided for herein and in the nole secured hereby for a periel =f
thirty (30) days after the due date thercof, or in case of » breach of
any other covenant or agreement herein stipuiated; then the whole
of said principal surmn remaining unpaid together with acerued in-
terast thereon, shall, at the election of the Morlgagee, without

notice, become immediately due and payable,

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon filing of any bill for that purpose, the
court in which such bill is filed may at any time (herenfler, either
before or after sale, and without notice to the said.Mortgagor, or
uny party claiming under said Mortgagor, and withoul regard to
the solvency orinsoivency of the person or persons liable for the
payment of Lhe indebtedness secured hereby, at the time of such
applications for uppointment of a recewer, or for anorder to place
Mortgagee in possession of the premises and without regard.to the
value of said premises or whether the same shall be then occupied

by the owner of the equity ofredemphon asa homesu@ad enter -

an order placmg the Morigagee in possession of the premises, or
up int a recaiver far the banefit of the Mortgagee with power Lo

24 the rents, issues, and profits of the yaid promises during the -

pandancy ofsuch foreclosure suit and, in case of sale and . deli-
ciancy,during the full statutory permd of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance and other
items necesmryr\fu;\ the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in-which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its descretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments a8 may be due on the said premises; pay for and
maintain gsuch insurance in Juch amounts as sha]! have been re-
quired by the Mortgugee; lease the said premises Lo the Mort-
gagor or others upon such ierms and conditions, either within
or bayond any period of redemptmn. us are approved by the
court; collect and receive the rents, issues, and profits lor the
use of the premises hereinpbove described; and employ other
persons and expend itself such amaounls a3 are reagonubly
necessary to carry out the provisions of this paragraph.

An in Case of Foreclosure of this mortgauge by said Mort-
gagee in any court of law or equity, a reasonably sum shall be
allowed for the solicitor’s fees, and stenographers' fees of the
camplainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
ather suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reasan of this morigage, its costs and
expenges, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgages, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upen
the said premises under this mertgage, and all such expenses
shall become 50 much additional indebtedness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreclosing Lhis
martgapge and be paid out of the praceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or
suits, advertising, sale, and conveyance, including atlorneys’,

solicitors’, and stenographers’ fees, outlays for documentary

evidence and cost of said abstract and examination of title; (2)
all the moneys advanced by the Mortgagee,.if any, for the pur-
pose nulhorized in the mortgage with interest on such advances
ut the rate set forth in the note secured hareby, from the time
such advances are made; (3} all the accrued interest remaining
unpaid on the indebtedness hereby secured; and (4) all the said
nrincipal money remaining unpaid. The overplus of the proceeds
ol the sale, if any, shall then be paid to the Morigagor.

I the Mortgagor shall pay.gaid note al the timg and.in the
masriraforesaid and shall abide by, comply with, and duly per-
forn_ 'l the covenants and agreements herein, then Lthis con-
veyancs shall be null and void and. Mortgugee will, within thirty
(30)dayeafier written demand therefor by Mortgagur, execute u
release or'sg tirfaction of this mortgage, and Mortgagor herchy
waives Lhe-Lenefits of all statutes or laws which require the
earlier execution or (elivery of such release or satisfaction by
Mortgagee.

It is Expresaly Agnxa! that no extension of Lthe time for pay-
ment nf the debt hereby ecrired given by the Mortgagee to any
successor in interest of the .ivitgagoer shall operate to release, im
any manner, the original liabilily of the Mertgagor. 143

r
Thu Cavenants Herein Contained s:all bind, and the benefitd]
and advantages shall inure, to the ros! wetive hmru, sxocutors,
wdminigtrotors, Huccessors, and asgizay of the parties herelo, LY
Wherever used, the singular number skal’ include the plural; the
Flul:al_ the sm[,ulur and the masculine geadar shall include the
eminine.

Initinl(s}
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Witnesas the hand and seal of the Mortgagor, the day and year first written.
* SFF RIDER ATTACHED MADE A PART HERFEIN.

Dyl M’\ [Seal)
JOBNNE, PATTOHN J

{Seal}

Stute of Nincis

“County of OOCK

[, AR o WML&’M ,anotary public, in and for the county and State
aforasaid, Do Hereby Cortify That JOANNE PATTON

XK DR, personully known to me {o be the sume
person whose nar.o ig subgcribed to the foregoing instrument, appeared before me this day in
person and acknowledg=d that she signed, sealed, and delivered the said instrument as her

free and voluntary act 701, the uses and purposes therein set forth, including the release and waiver of the right of homestead.

Given under my hand *ind Wntarial Seal this 5 ~<Ch day lﬂ-ﬂj_ ,A.D. 198

PP £ M .

»OFFICIAL SEAL" u Notary Public

nna Baler
Notarngfbﬁc. Stawe of Ilt'qnls

My Commission

Filed for Record in the Recorder's Office of

|
Expites 2 3“’

Counly, {linuis, on the day of

at o’clock m., and duly recorded in Bool ol Page

FHUD-82118M-1
Loan §: 711287-4% CFR203.7()

THIS INSTRUNS
.
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MORTGAGE ASSUMPTION RIDER

This Rider is a part of and incorporated into the Mortgage dated the

29th day of September, 1989 made and entered into by JOANNE PATTON,
DIVORCED NOT SINCE REMARRTED(the Mortgagor), and FLEET MORTGAGE CORP., {the

lender).

The Mortgage is amended to add the following:

*The mortgagee shall, with the pricor approval of the Federal
Housing Cammissioner, or his designee, declare all sums
sesured by this mortgage to be immediately due and payable
3211 or a part of the property is sold or otherwise
trarsferred (other than by devise, descent or operation of
law) /oy the mortgagor, pursuant to a contract of sale
execuiel ot later than 12 months after the date on which
the murtuwge is executed, to a purchaser whose credit has
not been sprroved in accordance with the reguirements of the
Cammissioner ./ fIf the property is not the principal or
secondary resjdznce of the mortgagor, "24 months" must be
subgtituted ror "12 months."]
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