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THIS MORTGAGE (**Sevurivy (nsrumaeni™”} i given oh - Supt embor 28ch, 1984

) : The mostgigor s . 3

; ACHRIE 4 BNNKS, OIVONCED AL NCT SIWCE ROGMARIED - DRFY-CY 1000

“. . T4111) TRAH 4228 16/CH/89 10:41i0m

7 . 33117 ¥ A »-BS--4 7877
‘. ¢ *Borrower'"). Thir Jecurity Instrument is giver: O . COOV, COUNTY PECORDER

\r PARGARETTHR 24« COMPANY, INC.
B 2 corporavion which is ¢ gsnized and existing tnder the laws of ~he Stata ct New Jerssy . ind whese
: address is

o Qre Ronsor. Road

.:, Irvelin, Few Jersey 08830
) ("‘Lender').
N Bork‘owr oves Lender the principsd vmi of

el ; One Thcu:land Ty Hundred and CO/10C

j (L{S L2008 ). This debt is cvidenced by Bortower’s note dated the rarae date ks this

> M.Jy Innmmmn t“'ﬂme“) w!uch provales for monthly payments, with the full detr, if rot paid eariier  Jue nnd peysble

- ™) Occo Yet, 2508 . Tiiis Secarity Instrament socures to Lender: (8) iz repayinent of the

: det mm hy thie Note. wih lntefen 803 s »~nevals, extensions and modifications: (b) the payment of all other sums,
with iotercst, advipced under paragrsoh T to p1orc the sevanty of this Sccurity Insirument; and {c) the perfermance uf

© ] Rorrowe:'s cOvenany: and agreements under this Seurly Instrument and the Note. For this purpose, Borrower does hereby
’ mortgage, grant and convey 1o Lender the foilowing der.iioxd property located i coOK County, illinois:

LLOT 24 (EXCEPT THE NORTH 16,10 FEET THEREOF) ANG LOT 25 {FXCERT g

;‘-'\ THE SOUTH 5.00 FEET THERECF) ANC (EXCEPT THDSE PAR1S OF SATD

) LOTS TAKEN FOR THE CALUMET EXPRESSWAY A5 PER DOCUMENY NO. I

i, 149650657 IN BLOCK A4 IN CALUMET SUBDIVISION, BEING A SUBDIVISION "o

g_i, IN THE NORTHRWRESY 1/84 OF THE NORTHWEST /4 0OF SECTION 12, -

- TOMNSHIP 368 NORTH, RAMAE 14, EAST OF THE TAIRD PRINCIPAL )

. MERIDIAN. ACCORDING TO THE PLAT THEREOF REZCGROED DCTOAER 1, 188§ ?i

A AS DOCUMENT 1010748, IN COOK COUNTY, ILLIMTLS. -}

FERMANENT TAX NO. 29-12--100-0&¢6
‘.;:: 281 STONEY ISLAND AVE, CALUMET CITY, 1L 60409
N -89-4738>7
(im0 L, 4
: BOX 24,
e
'
which has the address of
,’P 28" STONEY ISLANO AVE CALUMET CITY, IL E§04095
TOGETHER WITH all the improvements naow or hereafter erected cn the property, and all ecasements, rights, '
' aAppurtenances, reats, royalties, nineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereatter '
‘ & part of the property. All replacemeats and additions shail also be covered by this Security Instrumen:. All of the foregoinyg is
referred to in this Security Instrument as the *‘Property.’’
BORROWER COVENANTS that Bosrower is lawfully seised of the estate hereby conveyed and has the riglt to
- mortgage, grant and convey the Property and that the Property is unencumbered, 2xcept for encumbrances of record.
Borrower warrenis and will deferd generally the ilile to the Froperty against ail claimz and demands, subject to any
‘ encumbrances of record.

s THIS SECURITY INSTRUMENT combires uaiform covenants for national use and non-uniform covenants with liinited
N variations by jurisdiction to constitute a uniform security instrument covering real property.
¥ :;'
% ILLINGES—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT

< MAR-1295 (Rev. 778N w N4 12/83
) Raplases 1L 708 (Rev. 3 /58) and MAK: 1205 (1798} /&
—
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UNOFFICIALAGORY 2

UNIFOBRM TOVENANTS. Borrower and Lender covenar: and agree as folloen:
1. Paymest f Priacicc and intevest;: Prepayowst sl Lofe Chargs. Borrower shall prompily pay waen die the principal of and in.
terewt on che detyl cvidenced by the Nowe and sny prepapent and Jaie charg:s due under the Mie

2. Pands fou Vunes and iownseuns.  Sifvpect o arruiicable law o7 10 & woitter weiver Mv Lender, Borrower shall pay to Loader an the day
ayahly Jaywcws e dun acdor tse Note, wnid the Noie is puic in [l & wem (" Funds'’) equal (o onetwalfth 0f: 18) yourly whxes and
KEICARS SIS whach IRay BMLAA DrKwity ceet 1l Saciwny Instremesa; (D) yescly haschold peyments of grousd fenta on the Propsety_ ifaay; c)
yrarly hazard v race peeooviums: and (d) yearly noongage insursnce premiums, of any. There items are called escrow items. ' Lander may
enimare the undr duc on the buais of current data anu resscnable ertimates o future csc1ow items.

The “uod shall be hebd in an cnciuison the deposits v« accaunts wf which are insired or musrarniesd ¥y a foderal or state avency fin-
odiry | ender i Lender « such an inmitution). Lendar shall apply the Sunds to pay the mcrow 1tlens  Lender may aot charge for holding ard
oprtyma thi ende analy ony the acoount of veriiymg the escron ems, upk-s | ender pays Borroseer interend on tAc Funds and spplicable
lav perenns Lender 1~ make such 3 charpe. A charge asecsond by Lewider in connechion ith Borrower s enienng :ato s S2canity Indrumen,
10 pay the cost of an indepeadent tay reporting service shali not be a charge for purposes of the precoding sevence. Bovrromer and L ender
ey agree i g e interest ahall v peid 2a the Funds. LUind>sy an qgreemen: s made or applicaile law reqaives interest to be paid,
Lexd> shall Rot e regmired oy Bomows any interest or ssrnings on the Funds. Lender shall ghee 1o Borrowes, withozt chiarge, 90 snnial
acoounging 3 the Funds showing crodits asd debits 15 \Ae Punds and the nurpose o1 whni esch debit 1o the Fund: war made. Hhe Funds are
pladeed as addrticnal secucay for the same securcd by this Security Invrument.

If ciae amnount of the Funds hild by Lender, together with the futdare monthly payments of Funds paystir prior to the doe dates of the
escrow items, shall cxrwd the amount requited to pay the mcrow ite:ns when Jue, the evcess shall be, 2 Borrower's cpiion, eithe promptiy
repad 10 Borrower (¢ o odited 0 Borrower on monthly payments of Funds. If the amcunt of the Funds hidd by Lender is nox sefTicient 1o
pay the cascrou nerm wiaon due. Borrower shall pay 10 Lender gny amount necessary 1o make up the deficienuy in one of MOre peyTnents as re-
quired by Londer

Upon peywesi 1 fvd o] all sums wecured by this Securiey histrument, Lender shall prompely refund to Borrower any Funds held by
Lender . If under paragran: 1 vhe Progpeerty is sold or acquired by | ender, 1 endrer shall apply. no later than immediately prior te tiae sabt of
e Property o Ky acquesy e ' » Lenduer, any Fusds helu by Lender at the time of apphcstion as a credit agansl the sums secured by this,
Security lnstrusent

3. AppUratier: of Payssents 1 akc-s appliceblc law provides otherwise. all paymenis received by Lender under paragraphs 1 wad 2 sholl
e applied: forst, 10 lete charges due v ity the Note: stcomd, to prepaymeni charges due under the Note; third, to amounts paysbic wnder
poragreph 2: fourth, 10 anerest duwe. &~ iast. 10 principal due

4. Charges: Lioma. Borrower shadl pey »™ (anes, ms. ctarges, finrs and impositions attributable to the Property which may a1-
e prorty over this Security lastrement, (d kvoehoid payments or ground reras, if any. Borrower shell pay these obligations i the man-
ner proviced i paragreph 1, of if mor peed in 17 s manner, Borrower shall puy them on time directly to the parton owed pavizznt. Dostowor
shall prumptty (urmish ro Lender all motces of ameis to be paid under this paragraph. If Borrower makss tesg payments directly, Bor-
rower shall prosaptly furnnk o Lender recoyps ¢ ridensing the paymenis.

Borromer shall promptly discharge any fien winol ‘o pnority aver this Security Insirument unless Borrower: (u) agrees i writing in the
paracss of the obhgaion woared by the Liew ia & madwer 2-ceptable (o 1 ender; (D! contests in good [aith the lien by, or delends agpinst en -
{orcement of the hen i, Jegal procesdiugs which in the L md ' opinion aperate 10 prevent the enforcement of the lien or forfeiture of sny
part of the Propesty, or {c} seceres from the Bolder of the wer an agreement satisfactory 10 Lender subrordinatiag the lien (o this Security In-
stromen) . ¥ Lender dntermines that any part of the Property i subject 1o a hien which may mtiain priority <ver this Serurtiy Instrumwent,
{ endet smay grve Borrower & motice idestifying the ben. Borrowe 2ol satisfy the lien or take one or more of the actions set forth sbove
wikiin 0 duyy of the piving of motice.

5. Peeord laserumes. Borrower shall keep the mprovements no / e isting or hereafter erectect on the Proparnty issured against toss by
fire. hanwrk cheded wichin the serm " rmended coverage'” and any 0% ir lazards for which Lender requires insurance. This insurance shait
be mntmned in the wnount s and for the peTioas that Lender soguires. Tise fasurance carrier providing the insurance shalt be chose: by Bor-
rowe subnect 10 | eader’s spproval which shall not be sreasorably withie'd.

Al sreerance policies and rewcwals shall be acceptzbie to Lender and shid) ar-hude a standard morigage clause. Lender shall have tie
righut 1o koid! the policics and rowcwsle. I Losder requires, Borrcrer shall promytl psve to Lender all receipts of paid premiams end rasc val
agtices. In the evest of Yo, Borrower shall grwe prompt AOtce 1O the suraec: aimier »od Leader. Lender may make proof of lous if aot
made promgedy v Bormowey.

\hﬁ-luh-lmmw“-mh’.wptooudlshm‘bevolkdtorwonﬁonofrepdroflhemv
dumagnd, if the resorsnon Or repait B mically feasitie and Lender's security is i ‘essened. If the resioration of repair s not
w-omi:‘yfe-tleof Lender®: securiey sonld by lessened, e inmsranor proceeds shall b a) phad 10 the sums secveed by this Security In-
strunay:, whether or aot thea due, with any capess paid to Borrowes. 1f Borcower abandons the Prrperty. o does not anawer within M day:
& notxe from Lendey thee the insurance carrier has offernd to setile a ciaim, then Lender may colla i wy. insurance procesds. Lender may us:
he proooeds to repeir or restor: the Property or o pay sers sscurcd by this Security Instrument, waetho or not then due. The 30.day periud
will begi=: when the actice s given.

Uniess Lender snd Borrower ctherwiss sisver in eTiting, any application of proceeds to principal shal aut extend or postpore the due
date of the monthly payments referred 10 i paragraphs 1 3nd 2 or change the amount of the payments. |f Under paragraph 19 the Property is
soquired by Lender, Borrower 't right 10 say inswrance policies and proceeds resulting from damage (o the (up iy prior to the acguisition
shall pems to Lender 10 the extemt of the s sp-mred Sy 150 Security Instrument immediately prios to the ool uition.

& Prosvvation snd Maintensner of Propety: Lommsibolde. Borrower shall not destroy, damage o substaatial';: change the Property,
sliow the Froperty - deteniorste or ocomnit waste. 2f this Security Instrument is on a ltaschold, Borrower whali com: dy it the provisisns of
the hemee. and if Borvower aoguires fus: tithe o the Prepesty, the leacchold and fee title shall not murge unlesy Lender 74003 10 rhe rerger in
-TitIng.

7. Preteciien of Landar's ligh+ i e Pragarty;: Merigage lassvunce. (f Borrower fails to perform the covenants and agraesnents con-
tumed in this Securiy Instrumenn, or thaw i ¢ lagal preceoding thae may significantly affect Lender's rights in the Property {suck: as 3 pro-
coeding in bankruptcy, probase, for condemantion o 1o catoroe levws or regulations), ihen Lender may do and pay for whiaever is vecsssary
10 protect the value of the Property and Lender*s righns in the Property. Lender s actions may include paying any surms secured by a Hern
witich has proricy over this Sucurity Instrement, appesring in courn, paying reaionable sttorneys’ fees and entering on the Property 1o make
repuir:. Although ! cndes may tekz sction wedser this paragraph 7, Lender does not have ‘o do 30,

Amy amounts disburred by Lender under this paragraph 7 shall Uecome additional debt of Borrower socured by this Security Snfarumeat,
Unicss Borrower aad Lamcier agree 30 .0ther lerms of peyweent. these amounts shall bear interest from the date of dishursement a: the Note
rate and shall be payable. wih mtorgst. wpon notice from Leader 10 Bocruower reyuesiing payment.

17 Lemder required a.orgage inswrance as & condition of making 1he k~an secured by this Secunity Insirument, Borrower shall pay the
pressivam reqaired w0 tnialn fhie imsoraece in effeci until sch tiase a3 the requiriment [or the insurance terminates in sccordance with Bor-
rower’s and Lender’s writhn agreemest or applicebic sw,

. lmspection. Lender or s agent may make reseoaabie entries upon and inspoctions of the Property. Lender shal! give Borrower notive
at the tiene of ne prior 10 an mspettion specifying ressonable cacse for the iaspection.

9. Conivcmmstisn. The proceeds of aay asard or “iaien for damages, direct or consequential, in conrection with sany condempation or
ather waling of any pant of the Property, or for coaverazde in kieu of condemnation, are hereby assigned and shail be paid 1o Lendes.

In the eveme of 2 total taking of the Property. the proceeds shall be applied to the sums secured by thix Security Instrument, whether or
sot then due, with any cnoess paid 10 Bosrowey . [n the event of o panial taking of 1he Property, unkess Bormower end Lender otherwise agree
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OLCUPANCY RIDER

THIS OCCUPANCY RIDEE is made this 28thday of SEPTEMBER » 1929 , and
is incorpoiated into and sha'l be deemed to amend 2nd supplement the Mortgage,
Decd of Trust or Security Deed /the "Sacurity Instrument”) of the same date
given by the und=rsigned ’the "Borrower") to secure orrower’s Note to

NARGA?ETTER & CO. INC. {the “Lender™)
of the same date and covering the property described in the Security
Instrument and located at:

2561 STONEY ISLARD AVE
CALUMLT CITY, IL 50409

OCCUPA»CY REPRESENTATIONS, WARRANTIES AND COVENANTS. In adcition to the
covenants ~ad agreements made in the Security Instrument, Borraower further
represents, 4 rrants, acknowledges, covenants, and agrees as follows:

The loan {ine._"Loan™) which [ have obtained specifically reguires that 1!
occupy the propecty. {(the "Property") that I am purciiasing (vr refinancing)
with the proceeds ©of this 1oan as my primary residence, [ understand Lhat the
eligibility criteria for Loan approval, including but not limited to the
amount of the requires down payment, could be materially different if | were
to reside 21sewhere anu instead rent the Property to otherts as an investment.
Accordingly, I will move iricy, the Proparty within a2 reasonable period of time
after loan settlement and continue to occupy the Property for a reasonable
period of time thereafter. /While the phrase "reasanable period of time" is
not capable of precise measurzment, {1t shall be construcd tc further the
intentions of the Lender to mak2 2a "owner-occupant loan™ and not an “"invector
Toan", Lender specifically relied on this representation, warranty and
covenant in determining to make the /coan to Borrowe. and selling such Luvan %o
an investor. In the event Borrower. =hall fail to occupy the Property as
aforesaid, then, in accordance with Parayraph 19 hereof, Lender at its option
may require immediate payment in full «f -all sums secured by this Security
Instrument and pursue any other remedies permitted hereunder. Notwithstanding
the foregoing, 1f the Federal Home Loan MerZvage Corporation (“FHLMC®) buys
all or some of the Lender’s rights under thi. Security Instrument and Note,
the promises and agreements in this Rider will! -~ longer liave any force or
effect so lona as FHLML, or any of ii5 successer; aud/or assigns, Folds thnse
rights; provided, however, that in the event Lend<r repurchases all gr any
portion of the Lran from FHLMC, or any of its succescars and/or assigns, the
promises and agreements in this Ricder will be reinstated and will be fully
enforceablc against Borrower by Lender.

BY SIGMING BELOMW, Borrower accents and agrees to the terms-and prov1s1ons
contained in this Occupancy Rider.

§ 2373877

i _q4ffzpiﬂci¢*L.§;L, ;L,/’<&4Léém_“

Botrrower

Borrower
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