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S‘J THIE MGRTGAGE, ("Sccurity Instrumenat®), s made  October 2, 1989 . betwern )
- steven C. Craig and sandra L. Craig, husband and wife :
= hcrecin called Borroacr, whose address is 1000 BIGALAND AVE, ELGIN, IL 60120,
o and UNTTED AIR LINES EMPLOYEES' CREDIT UNION, herein called Lendcer, whosc address is P.O. Box 66100,
<
Chicago, [llinois, 60666,
~t+ In order o0 secwre the debis as described below, Borrower, intending to be Icgally bound hereby, does hereby grant and g
e comvey to Leader and Lender’s successors and assigns the following property located in COOK
< County, lllinois described as: ‘
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N £ w3 &SN
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TO HAVE ANL: {02 HOLD (his properiy uato the Lender and the Lender’s sucoessors and assigns, forever, tugether ,
with ail the isrprovemcnts dow or hereaficr crected on the property, and all casements, rights, appuricnances, rents, 4
royaltics, mincral, Gil and j,as rights and profits, water rights and stock and all fixturcs now or hercaficr a pant af this
property. All replacemc=. and additions also shall be covered by this Sccurity Instrument. All of the foregoing is
referred to in this Security Ins’cuinent #s the "Property”™.

e

BORROWER COVIENANTS ths* Borrower is lawfully sciscd of the estate hereby conveyed and has the right io
morigage, grant and convey the Prog erty and that the Property is uncncumbered, exocpt for crcumbrances of record thay
are lisied in the property report obtaised »v Lender, (collectively , "Permitted Encumbrances®™); it being understood and
agreed, however, thai the recital thereof her cin shall not be construed as a revival of any encumbrance which for any
reason may have expired. Borrower warrariis ind will defend gencrally the titie to the Property against ali claims and
demands, subject only 10 the Permitted Encin’.aances.

THIS SECURITY INSTRUMENT IS MADE TO SECURE TO THE LENDER THE FOLLOWING DEBTS
AND OBLIGATICNS:

(1) Pcrformanc: of each Agreement of Borrower in=orporaied by reference or contained herein, and

(2) Payment of the indcbtedness duc and to become duc.under. and performance of the terms, and conditions under
a consumer revolving loen agrecmen:! entitled *United Air Litcr Employoes’ Credit Union Home Equity Secured Open-
End Variable Ratc Loan Agreement 2nd Truth-In-Leading Discl xre Siatement” (hercin "the Agreement”) deted the
same datc as this Sccurity Instrument, and s}l modifications, exicnsions, ~enewzls, and rcinstatcments tiercol. The
Agreonzent conicmplates a scrics of sévances, of a revolving naturc, 10 beimade, repaid, and remade, from time to timc,
undc: the terms of 1he Agrecment with all such advaiices 10 be secured by Zais Sccutity Insirument 10 the same extert
as if such future advances were mede on the date of exccution of this moitraze. The total ouistanding principai balance
owing at any (imc umider the Agrecmert <shall not cxceed § 220, L0u 20 which sum s referred to in
the Agrcement as the "Initial Credit Limit". The outswading principal halance ~oes not include 1he finance charges, or
other costs which may accrue under the Agreement. The entire indebtedncss ua der the Agreement, if not paid sooacr, is
duc and payabiz on Octobsr 1, 2019 )

O85CLTON

(3) The Agreement provides for an inivial imerest rateof $.90 %, 7 recn :n) [ revides for changes in 1he
inlerest rate, as follows: - 5‘@—{';";}’5(0 B

A. Variablc Ratc.

During the term of this Agreement the Annual Percentzge Pate and its corresponding daity ( riodic ralc may
increasc or decrcase.  The Introductory Annual Percentage Raie is not determined by the use of tic independent Index
described below. The current daily periodic rate that would be applicable if the introductory ratc was not in clfect is

. 028% (corresponding ANNUAL PERCENTAGE RATE of $0.3€ %). The iniroductery Annual Percentsge Rate -
wilicndonthc iastdayof _ oOctober ,19 82 . Onihcflirstdayof ___Novembe:r ,1992 andcvery twellth ’
month thereaficr, my Annuai Percentage Railc may change. Each date on which my Annual Pereentage Rale could change -
is calicd a "Change I;alc.' The new Aruual Perceatage Rate will beconne effective on each Change Date and will apply 10 -
my uapsid principal balance until the ralc is changed again. ’

B. The Index

Beginning on (e first Changz Date, my Annual Pereentage Raie will be based on the index. The *Index”® u 1he
woekly average vicld on Uniied States Treasury sccurities adjusied to a constant maturity ol one ycar, as published by
the Federal Reserve Board in its weekiy Statistical Report (H.15). The Index also is published cach Tuesday in the Key
Interest Raics table of The Wall Strest Jouinal. The raost recent Index figurc published by the Federal Rescrve Board
#s 07 the daic 45 days before cach Change Darc is called the *Current Index.”

Il the Index is no koager 2vailable or is substanticly allercd in its calculation, you may choosc a2 ncw index which is
hased upon conpacable iaformation and/or adjust the Margin. You will give me notice of any substizute index or
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a. My Anaual Pcrocatage Fate will nox clisnge at th.c timz of the substitution of indicss or the
adgustmeal in the Margia duc solely 10 the subslitwtion 7 adimsunent.

C. Cakviatioa of Chaxges.

On cack Change Duicyou willadd _ 200 basispoints (| 2.00  percesiage points, called the “Margin®) (0 the
Curren: Index. If | am participaiieg in 1he payioll doduction pisn oF have agroed 1o permit preauthorized 1ransfers from my
Share Acocant and there is a sulficicat balance in my Shure Accouat, you will reduce this amount by 25 basis points. The
result will be oy acw: Anaual Peroeatage Raie, bui wil! be sauhject 1o rhe limitwtions sci forth in Subparagrapk D. below.

D. Limis On Chrages.
My izterest rase will mever be incrcased or docreneed on say singls Change Date due 10 a change in the Index by

more than 2.0 atage points from the Axauai Perceatage Rate | kave been paying for the preceding twelve moniths.
If on the same nge Date | alzc change my muthod of paymeat, my Anauai Pereentege Rate could increase or decreasc
as oxifa osc-quaricr of a tage poant resulting in 2 marimum clange of 2.25 perocniage points on any one Change

Dete. My ANNUAL FERCENTAGE RATE will aever by greate: than 14% nor less than 8%.
E. Effoct of Change.

Il mry Annusl Percentage Ratc increaacs, vy paymciat will increase. 1 my Annual Perccntage Rate decreascs, my
paymcat 4.\l docrease.

DUE ON $ALE FROVISION:

Borrowe: 227278 that in the eveal of sale, transfer, coaveyance, of alicaation of 1he Property described hercin or any
part theseof, wicitcr voluntary or involusiary, Lerder shal? have 13c right, at its option, to declare all sums immediatcly
dnc and payablc wii= the Agrocment. No waiver of this rigt thall be cfieciive unless in wriling. Conscat by the Lender
10 onc such Iramsac:o7. ~>all a0t he a waiver of the right 0 roquire such conscal to later transactions. Borrower agrees
to otify Leader immod.at :ly if Borrower casers isk ap agreement 10 scll or transfer ail or part of the Property described
hercia.

BORROWER AND LEND:R (OVENANT AND AGREE AS FOLLOWS:

(1) P ts. Borrowir shall plom ly pay whea duc all paynweaiz on the Agreeinent and con all Gther obligations
wikich this ity Instremcat secu. €.

(2) Revohving Natre of Indebiedac=. -Acoordiag ic the terms of the Agreomcal, the unpaid balance oi the revolving
time of credit accwrod by thas Socarity Insts wrert ity at ccrtain times be zero. Notwithstanding this fact, the Lender may
make additional advasces winicr the terms of o © Agreement 10 the Borrower. Thercfore, the interest of 1he Leader in this
Sccarity lvstrumest will remain in fall force 804 ef .t cvea 1ho: gk from time fo time there is a 2zro bulance es:sier the
Agraemest.

(3) Prior Secwrity Iestrunicats; Charges; Licas. ‘Go.rower shall perform ai! of Borrower's obligations unor any
mortgage, doed of trest, or other secunty instrumest wit's o "itn that has pricnty over this Security Instrement, including
Borrower’s coveaants 10 make paymcats whea dec.

Borrower shali at lcast 15 days before they are delinguc=., ail waxcs, assessments, charges, fincs and impositions
attribuisbic 10 the which may attain priority over this Sccur’ ¢y 1 strument, and leaschold paymicats or ground
reat, if say. Borroser shall prompily furnish ¢ Leeder reccipts cvidenciz.g the paymenis.

Borrows¢ shali prompily discharge asy licn which has priority over thic Soearity Instrument, cxcopt 2 Permitied
Escamdvrance. H Leader descrmincs that any part of the Property is subject o 7/ lien which may attasn priority ovcr this
Sccwrity [xtivameni, Leador may give: Borrower a solice ideatifyisg the liea. Sormeewr sl satisfy the lpcn‘vli(l'ﬁl 10
days of the giving of urdice. 2373580

{¢4) Harard Imsutsnce. Borrowcs shall kecp the imperovemcats aow cxisting or »eer afie erecied on the Property
izsured against 10w by fire, barards inclndod within the term “axtended coverape” aud Any ribor hazards for whick Lender
requires msurance. This inserynce rhal) He mainisiued in the amourts ard for the periods 16> Lender requircs, sabject
10 applicadic irw. The caiticer pmnth: the insyrance coverage shall be chosen by Borrowe: suoiect to Lender’s approval,
which shrl) not be snrcasoasbly wi

All insurance policies and rescwals shail be acccplable to Lender and shall include a standard muorigage clause
saming L-adcr as an a2ditional iaserci. Leader skal) bave the right 1o hoid the policics and rencwels. If Lender requeres,
Bosrower shall pramptly gee 10 Leader aii reocipts of paid premioms and rencwal aotices. In the cvent of loss, Borrower
shall give prosapt aotice 10 the insarawce carricr and Lender. Lender may make proof of loss if not made proinptly by
Borrowcs.

Unsilcas Lends and Bormower otherwise agree in wriling. insurance procceds shail be appliced to restore or repair the
Froperty damuged, if restonation ot repait & cconomically feasibhe and [eader™s security is rot lessened. [f restoration
of tegair is ROt economically feasibic or Leader's Secerity would be lessencsd, the insurance proceeds shail be applied 10
the sums secured by this Sccunily Imstremcest, whether or pot thea duc, with any cxcess paid 10 Borrower.

(5) Proascrvation and Maisicaance of Property; |cascholds. Borrower shall not desiroy, damage, or substantially
change the Property, allow the Property 10 deteriorate or commit waste. If this Security Instrument is 0a a kcasehold,
Borrower shdl comply wiith thic leose. 1 Boimower acguires fec title 10 the Property, the icasehald and fee title shall
not mcrpe snicss Leader agroes 10 the merger is writiag,

(%) Prosccuca of Leader’s Rights in e Property. If Borrower fails to perform the covenanis and agreements
contiumce ‘u thes ity lastrercal or thore i« a Icgal proaceding that may significanily affoct Lender's rights in the

4 . thea Losder may do and piy for swwhatcver & acocrsary (0 rotec! (he value of the Property and Lender's rights
i vhe roperty. For cxampic, Lender may pay ey sums soceed by & licn which has priority over this Security [nsirument,
sppCar M Soun, pay reasoasbile arnoracyr’ o emer on (he Property o make repains. Although Leader may act under
i soitiom, Lewder docs oot have 0 do 30. If any amounts arr: disbursed by Leader under ihis szction, Lznder shali give
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Instrumecat. These amounts shall tcrest from the date of disburacnwcnt at the ratc i offect under the Agreement
and 3hall be payabic, with isterust, vﬁmkmaldfmm Leader o Borrower.

() Condzmanizon. The pmml:kofa- award or ciaim for damages, direct or consequcntial, in connection with any
coadcmnatina of other taking of amy part of 1bz Property, or for cosveyance in licu of condemnation, are bercby assizncd
and shail be paid 1o Lender. procoeds shall be applicd io tbe sums sccured by this Scourity lastrumeni, whether or
ot then due, wilh ary excoess paid 16 Bowtower.

(8) Borrowct No| rbenmhcr Leader Not a Wasver. Extension of the time for payment or modification
of amortLation s.nm.t sccu Security Instrumesi granted by Leader to any successor in interest of Borrower

shall »ot opcraic Io release che Eallnh'.'y el‘ e unpui Borrowser or Bosrower's successors in antcrest. Lender shull not be
required 10 stan procordiags SpaiRs ARY S:OUCES0T iR interest or refuse to extend time for payment or otherwise madify
amortization of the sums secwred by this Security Instrumert by rcason of ary demond made by the original Borrower or
Borrower” secoessovs iu inwrest. Any forbearance by Leader in excrcising any right or remedy shall no! be a waiver of or
prociude the excrcine of any right of remedy.

{9) Sweccessors and Assigns Pouad; Joint and Several Liability, Co-rigners. The covenants and agreements of this
Sccurity Instrumcan shaill biad and beacfit the succeasors and assigns of Lender and Borrower, subjoct to the limitations
on Borrower's ability to transfer the Property as explained in the Due on Sale Provision above. Borrower's covenants
and agreements shall be joint and several. Any Borrower who sigrs this Security Instruicent but docs not exceulz the
Agrecment: (a) is signing tiais Security [zstrumenit only to morigage, grant and convey that Borrower’s interest in the
Property “.nicr the terms of this Socurity Instrumcent; (h) is not personally obligated (o pay the sutns secuncd by this
Secwrity ke’ ument; and {c) agrees that Lender and any other Borrower may agree io exiend, maodify, forbear or make any
accommods’ s with regard to the tcrms of this Security Instrument or the Agreement without that Borrower's consent.

(10) Noticos, Any notice 10 Borrower pravided for in this Securily Insirument shall be given by delivering it or by
mailing i1 by fir! c’as< mail unicas applicable law roquires usc of another method. The notice shall be dirccied (o the
Property Address o/ vy othe: address Borrower designates by notice 1o Leader. Any ndtice to Lender shail be given by
st Jass mail 10 Lend_r ¢ address shown on Page 1 or any other address Lender designales by aotice to Berrower. Any
sotice provided for in this Security Instrument shall he deemed 0 have heen given as to Borrower or Lender when given
as proviacd i this section

o Guvcrlm Law, Seve 2§ This Security Insiruricnt shall be governed by federal law and, to the exteat not
procmpied by federal law, 1o t fn of.unsdn.no.t in whick the Property is locaicd. In the cvent that any provision
of clausc ol this Sccur-.‘y Instrumcat or the Agreement conflicts with applicablc lave, such conflict shall ot affect other

provisions of this Security Instrumes ! or 1be Agreement which can be given eifect without the conflicung provision. To
this cad the provisioas of this Secyrity wrstriment and the Agreemenl are declared 1o be sverable,

{12} Foreclosurs. Leader shzil give eolics 127 Borvower prior 1o the beginaing of an action to forcclose this Sccurity
Instremcal following Borrower's breech of ary “wenani or agreement in this Security Inst;ument. Any such potice that
is given shall specify: (a) tie default; (b) the actiorccauired to cure the defaull; (<) a datc not less than 30 days from the
datc th: aotice is given 10 Borrower by which the dxfanlt must be curcd; (d) that failure 1o curc the default on or before
the date speariiad 1% the poiice may bead to fareciosuic Ly judicial procecding and sake of the Property. 1f the default
is not curcd on or before the date specified in the Rotice. Lader al its oplion may require immediatc payment in full
of ali sums scoured by this Secnmy Fnstrument wirhout furthor demand and may foreclose this Scourity Instrument by
judicial proceeding. Lender shzil be entitlen! 10 collect 2lf cxperses incvited in pursuing ths remedics provided in this
scction incleding, but sot timited to, ressonable attorncys’ frel pad costs of title evidence.

(i3) Lender in Possession. Following the sending of a notice of dcfaul! by Lender or abandonment of the Property by
Borrower, Lapder (iv persor, by agent or by judicially appoinicd recciver) chall be entitled to entcr upon, 1ake possession
of and munage ihe Property and 10 onllect 1h2 rents of the Property inclusiir g those past due. Any rents coliected by Lender
or tac receiver shall he;)phed first to payment of the cosis of mansgement i the Property and the collection of rents.
includiag, but mot limited 10, rcoziver's fecs, premiums on recciver’s bonds arid rasonable attorncys’ fces, and then to the
sums sccurad by thi: Secwrity Instrument.

{14) Rcicasc. At any time when all sums securcd by this Sccurity Instrumcar hav: been paid in foll, Borrower may R
ecst Leader to ierminate the Agreement and cancel this Sccurity Instrument withou’ charge to Borrower. Borrower .
shall pzy any recordation costs.

{15) Waiver of Homestead. Borrower watves all vight of homicsicad exemption in the Propeav.
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BY SIGNING BHN@FF-P%@@R& ne&n«ﬂn this Sccurity Insttumens.

-

J’/ ~— el
stoun C. Craig /--mrrowcr
((-;L' - - (Seal)
sandra L. Craig -- Borrower

State of Itlinois
Coustyof WILL

S gt

THE UNDERSIGNED
» & Notary Public is and for 1be said county and state cerlify

that  STEVEN . CRALIG AND SANDRA L. CRAIG

personally kncwn
10 me 10 be 1he same persoa whose zame ARE subscribed to the foregoing instiument, appearcd before me this
day in perzim, ard acknowicdged that THEY signed and delivered the insirument as ™ F_l_R___ free and
volustary a1, for the wses and purposca therein act forth,
Gives wndcr v, *and and official scal this 2ND MMDCTOBER 89
-
N
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LEGAL DESCHI#TION

PaHULL o3 wul 13 11 Selasolo Tradls Undt o lanned Unit

beve, peest berng Jucated 1n part or the Southeast Quarter of
Lhes Suiliiast Unagtler of sectliun 2), and part of the Northeaat
guirter or tpe Northeast guartel of Section ¢8, all 1o Township
41 morth. katwge o+ £ast 0! the Third Principai Meridlen,

gLt rding U tliesblal therevt 1ecorded ag bocument #511398%. 1o
ook Lountly LA YIeLSs,

ranlkl ¢ besemenl: avpurtensnt Lo Parcel 1 created and defined
by Lhose becidardativns/recorded a3 Documenl NHumbers 87064527,
£/0bdS20 4nd Bi0b4d5£9, Dver, upon and across common areas
detined Lhoerein.

PEAMANLNT INDEX NUMBEK: 06-28-2U15 002 (atfects underly:ing property)
06-28-01-003 (Affecte underliying property)

commonly knuwn as: 1lé46 Siesta Key Leos, Elgin. llllpols

ey Uk SCHEDULE a.
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