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If Lender required mortgage insurance as a conduaon of makmg lhe loan secured by this Securuy Instrument,
Borrower shall pay the premiums required to maintain thc insurince in effect untit such nm: as the requirement for the.
insurance terminates in accordsnee with Borrower's and Leéndér's written: agtccmem Q. apghdablc law.

8. Inspection. Lender ofits agent may make reasanable entries upon.and inspections-of the Propeny Lender
shall give Borrower notice at the limé of or prior to an inspection specifying reasonable cause for the § mspecnon

9. Condemnation, The procecds of any award or claim for damages,’ direct or consequenual .inconnection with
any condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnauon, are hereby
assigned and shall be paid to Lender. ., =

In the even1 of a total taking of the Property. the proceeds shall be applied to the sums sccurcd by this Security
instrument, whether or not then due, with; any excess-paid to Borrower. in.the event of a partial taking of the Property,
unless Borrower and Lender otherwise agrée,in writing, the sums secured by this Security. Instrument “shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a).the total amount of the sums secured immediately
before Lhe 1aking, divided by (b) the fair market valué of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Proper1y is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnaor offers to
make an award o settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the natice is
given, Lender iz aut1orized to collect and apply the proceéds, at its option, either to restoration or repair of the Propeériy or
to the sums secured Gy this Securily lnstrumem, whetheror not then'due.

Unless Lende: nnd Borrower otherwise agree in wnnng. any application of proceeds to principal shail not exlend or
postpone the due datz-f7he monthly paymerits referred to in paragraphs | and 2 or change the amount of such paymenls.

10. Borrower 'Jo' Released; Forbearance By Lender Not 8 Waiver. = Extension of the time for. payment. ar
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor-in
imerest of Borrower shall not.Operate to release the liability of the original Borrower or Borrower's successars in interest.
Lender shall not be required 1 commernce proceedings against any successor in interest or refuse to extend: time.for
payment or otherwise modify amc riization of the sums secured by this Security lnstrum:m by reason of any demand made -
by the original Barrower or Borrower’ssuccessors in interest. Any forbearance by Lender in exercising any tight or remedy
shall not be a waiver of or preclude the.exerfse of any right or remedy.

t1. Successors and Assigns Bouad; J~int and Several Lilbiuty, Co-signers. . The covenants and agreements of
this Security Instrument shali bind and bene’it thy: successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreererits shall be joint and several.. Any Borrower who co-signs this Secunty
Instrument but daes not execute the Note: (n) i5 cr-signing this Security Instrument on!y 1o mortgage, grant and convey
that Borrower’s interest in the Property under, the rerrns of this Security. Instrument; (b) is not personally obligated to pay .
the sums secured by this Security Instrument: and () asrees that’ Lenderiind ‘any othér-Borrower; :may agree to extend,
modify, forbear or make any accommodations with rejard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. Ifthe loan secured by this Security Instrument is sub_;ect to a law which sets mnxa_mum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (af «ny such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any ¢ur.z already colfected from-Borrower which.exceeded
permitted limits will be refunded 1o Borrower. Lender may choose to .mke this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. if a relund reduces pnnclpal the reduction will be treated as a
partial prepayment without any prepaymentcharge under the Note:

13. Legislatlon Affecting Lender's Rights,  If enactment o cxpluttm of. apphcablc laws hos the effect of
rendering any provision of the Note or this Security Instrument unenforceable accorrling to its terms, Lender, at its option, ()
may require immediate puyment in full of all sums secured by this Security Insirument and may invoke any remedies (0
permitted by paragraph 19. 1T Lender exercises this option, Lender shall take the stupsipecified in the second paragraph of a
paragraph 17, . -}

14. Notices. Any nolice to Borrower provided for in this Security Instrument shall e given by delivering it or by Qo
mailing it by first class mail unless applicable law reguires use of another method. The ndtize shall'be directed to the {2
Property Address or any other address Borrower designates by notice to Lender. Any notics 10 Lender shall be given by ¥\
first class mail to Lender's address stated herein or any other address Lender designates by notice to borrower. Any notice &
provided for in this Security Insirument shall be deemed 10 have been given to Borrower or Lendes w'.e7 given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law 2 the law of the
jurisdiction in which the Property is located. In the event that any prowsmn or clause of this Security. 1 stiument-or the
Naote conflicts with applicable law, such conflict.shall not affect other provnsmns of this Security Instrumer..or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security [nstrusaent and the
Mate are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Propcrly or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and. Borrower is not a naturai
person) withoul Lender’s prior written consent, Lender may, at its option, require immediale paymenl in fuli of all sums,
secured by this Security Instrument. However, this option shal[ not be exercised by Lender if exercise is proh1b|led by
federaf law as of the date of this Security Insirument.

I Lender exercises this option, Lender shall Bive Borrowcr notice of acceleration. The notice shall provide a_period
of not tess than 30 days from the daie the natice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1If Borrower fails ta pay these sums prior 10'the. explranon of this period. Lender may invoke any
remedies permilted by this Securny lnsirumem without further notice or, dcmand on Borrower,

18. Borrower’s Right 16 Reinstate, [T Borrower meets certa:n condmons, ‘Barrower shall have the right to have

enforcement of this Security [nstrument discontinued at any time prior 16 the carlzcr of:(a) 5 days {or such other period as
applicable law may specily for, remstatemem) bel'ore sale of the, Propcrty pursuam to any power of sale contained iri this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which Then would be due ander this Security Instrument and thé Note had no accelerauon
occurred: (b) cures any default ol any olher covenanis or agreements; (c) pays all_expenses incurred in enforung 1his
Security Instrument, including, but, not limited to, reasonable attdrneys’ fees; and {d) takes such action as Lender may
reasonably require to assure thal ‘the lien’ of thls Secunty Instrqment, Lende'rs rights in the Property and Borrowei's
obligation to pay_the sums secured by, this unry lnstrument . Upon_ remstalemenl by
Borrower, Lhis Secunly lnsu‘umenl and !he ob]tg io K y as if no ‘acceleration had,
oceurred. However, this nght to’ remstate ‘shall'not apply in ‘the case ofaccelera!lon undcr para iphs 13'or 17,
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#5030374
MORTGAGE |

= THIS MORTGAGE (“Security Instrument™) is gi\}en on OCTOBER 2
C_, 19 89 Themorigageris  STEVEN E. SABECKIS, A BACHELOR AND
‘ JOSEPH G. GHANDGUR, A BACHELOR

("Borrower"). This Secy rity Insirument is given 1o HOUSEHOLD BANK £.s5.b., A FEDERAL SAVINGS BANK

"~ which is organized and ‘exist’ag under the laws of THE UNITED STATES OF AMERICA .andwhose address is

255 EAST LAKE STREET, _LOOMINGDALE, ILLINOIS 60108 ("Lendcr“)
Borrower owes Lender the princips*sum of SEVENTY TWO THOUSAND SIX HUNDRED FIFTY AND 00/100-=

Dollars (U.S_§ 72,650.00 ). This debt is ev:denced by Borrower’s note

dated the same date as this Security Instrum nt( Note"). which pmvrds for monthly. payments. with the full debt, if not

(¢ paid earlier, due and payableon  NOVEMBER- £I, 2019 This Securily Instrumenl
secures to Lender: (a) the repayment of the.delt rvidenced by the Note, with mtercs!.. and all_renewals,. cxtensions and

modifications; (b) the payment of all other sums, with in’zrest, advanced under paragraph 7 to proiect.t the security.of this
Security Instrument; and (c) the’ performanct: of Borio!“a='s covenants and agrccmems under this Sccunty Instrumcm and
the Note. For this purpose, Borrawer doés hereby mort jage, srant. and canvey to Lender the following described prcpeny

located in COQK : County, !llmqls:

@D
ol
-
=J
@S
-~
[
=

LOT 14 TOGETHER WITH LOT 15 (EXCEPT THE WES1 Z0-FEET THEREOF) IN BLOCK . 25 1IN
GROSSDALE, A SUBDIVISION IN THE SOUTHEAST ¥ OF SE£ITION 34, TOWNSRIP -39 )
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MEELDIAN, IN COOK COUNTY, ILLINOIS.

PIN#15-34-424-035

DE’T-01 RECORDING - 16.25

T$3I35 TRQN 7534 10/05/89 13: 02 09

#9838 +. T ®—8B9—4£ 73020
CODK COU {TY- RECORDER -

which has the address of 9110 BROOKFIELD AVENUE BROOKFIELD
|Street] B [Cuty}

Hlinoi 60513 P Address™};
e {20 Codel roperty s 89 173090

TOGETHER WITH all the improvements now or hereafter erecled on the propeny, .\nd ‘alf easements, ﬂghls,‘
appurtenances, reats, royalties, mineral, oil and gas rights and, proﬁts, ‘watér rights and siock and,all fixtures now or
hereafter a part of the property. Alf rcplaccmems and addiiions’ shall also bccovcred by'1his Security Instrument All ‘of the
foregoing is referred ta int this’ Security’ Inslrument asthe’ “Propeny

BORROWER CO\'E\A\TS that.. Borrower is lawfully seised ofl the estate hereby conveyed and has the right to
mortgage, grant and convey.the Property and:that the Property is unencumbered; except for ‘encumbrances af record.
Borrower warrants and will defend generally:the utle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY, INSTRUMENT mmbmes uniform covcnums I'or nuuonui use and ncm umf_orm covenunts wnh ﬁ{P
limited mrmnons byjurlsd:cnun to' constitute a uniform security tnstrument covering. feal pmpcny M

ILLINOIS—single Family—FNMA/FHILMC UNIFGRM INSTRUMENT Form 3014 12/83
@D, -SFIIL) wson VMP MORTGAGE FORMS » 12313)293.8100 + (B0OISZ1.7291 Amended 5/87
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« My pav, fixed inierest rate b ual to the Federal NaliBna!l Morigag 50CIBll r ulr93 0 2 g

net yield as of a date and lime ol day specifiad by the note holder for (i} if the original term of this

nole Is graater than 15 years, 30-year fixed rate 'mortgages covered by ihe applicabie 60-day mandatory
delivery commitments, plus _5/8 of one percentage point { 0.625 _ %), rounded to the nearest
ane-eighth of one percentage point(0.125%}, or (i) if the origlnal term ol this nole is 15 vears or less,
15-year lixed rate morigages covered by applicable SO-day rnandatory del]ve;y commilments, plus _5/8

of one percentage point{0.625 %), rounded to the nearesl one-eighth of one percentage point(0.125%).
It this required net vield cannol be determined because the applicahie commitments are not avallable,

the Note Holder will determine my Interest rate by using comparable h'tormutlon.rMy new rate calculated
under Sectlon 5(8) will not be greater than the Maximum Rate siated in Sectlon 4{D) above.

(C) New Payment Amount and Effective Date

i | choose to exercise the Conversion Optlon. the Note Holder will determing the amount of the
monthly payment that would be sufficient to repay tho unpald principal 1 am expected 1o owe on
the Conversian Oate in full on the malurity date at my new fixed Interest rate in substantially
equal payments, The result of this calculation will be the new amounl of my monthly payment.
Beginning with my first monthly payment alier the Conversion Date, | will pay the new amount
as my monthly payment until the malurity date.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Bomowe: exersises the Conversion Option under the conditions slated In Section 8 of this Adjustable Rate
Rider, Uniform Covenawt 17 of the Secuwrily Insirument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. It all or any pan of the Property or any Interest in it Is
sold or transferred (or if ‘@ Feneficlal interest in Bomower Is sold or translerred and Borrower is not a natural person} without Lender's prior
written consent, Lender max, at its option, require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exerclsed by Linder it exercise Is prohiblted by federal law as of the date of this Security instrument. Lender also shall
not exercise this oplion if: (a) Borrswer causes 1o be submitted io Lender information required by Lender to evaluale the Intended trans-
Jeree as if a new loan were being mude to the transteree; and {b) Lender reascnably determines that Lender's security will nol be impaired
by the loan assumption and thal the r'z« of a breach of any covenant or agreement In this Securlty Instrument ia acceptabla to Lender.

To the exienl permiited by upplicable e, Lender may charge a reasonable fee as a conditlon to Lender's consent-to the loan assump-
tlon. Lender may also require the transferes.0 :lgn an a;:surnplion agreement that s acceptable to Lender and thal obligates the lransiarce
to keep all the promises and agreements maae In *ii<. Note and in this Secusity Instrument. Borrower will continue to be obligated under the
Neote and this Security Instrument unless Lender 1 3leases Bomower in wriling. ’

If Lender exercises the oplion to require Immedaarr‘pawnent' In ), Lender shall give Borower notice of acceleration. The
notice shall pravide a period of not less than 30 days 4o the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Securﬂy inscuiipnt, If Borrower fails to pay these sums. priar lo the expiration
of Ihis period, Lender may Invoke any remedies permmed by ihis Secutily instrument without further nolice or demand on
Borrower,

2. it Borrower exercises the Conversion Optlon under the conditions stated in Section B of this Adlusiable Rate Rider,
the amendment lo Uniform Covenant 17 of the Security Inslrument ccatalned in Section C1 above shail then cease to
be in efiect, and the provisions of Uniform Govenant 17 of the Security I"stn:ment shall instead be In efiect, as follows:

Transfer of the Property or a Benaetficial Interest In Bosriiver, If all or any part of the Property or any interest in
it is sold or transferred {or if a beneficial interest In Borower is sold or tranafrtrd and Bomower is not a natural. person}
without Lender's priar written consent, Lénder may, at its option, require immecat: payment in full of all sums secured
by 1hls Securily Instrument. However, this opﬂon shall not be exercised by Lender if exzrolse is prohiblted by federal law
as of the date of \his Security Instrument.
if Lender exercises thls option, Lender_‘ahall give Bommewer nolice of acceleration, The nuilcs shall provide a periad
of not less than 30 days Irom the date the notice Is delivered or malled within which Borrec wor must pay ail sums secured
by this Sacurily Instrument. !f Borower Jalls lo pay these sums prior 1o the expiration of this reriry, Lender may invoke
any remedies permitted by this Securty Instrument without further notice or demand ‘on Borrower.

89173020

BY SIGNING BELOW, Borrower accepts and agrees to the tenmms and covenants contained in this Adjustable Rale Flider

{Seal}
S EN E IS -Borrovrer

2909689 v
’:4"’-’.;"’ { e = 23X (Seal)

/" -Barrower
»% M {Seal)

-Borrower

311TLFAM (09/88) CMS
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