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UNOFFICIAL COPY

"~ UNIFORM COVENANTS: Borrover and Lender covenant and agree as follows:

1. -Pa;?rﬁ'czﬁt‘ ofPrEncipal and Interest: ‘Prepayme'nt. and Late Charges. Borrower shall promptly pay when due the prin-
cxpal of ﬂnd ml.erest on the &ebt evzdenced by the Note and any prepayment and late charges due under the Note.

. I-‘unds for ’l'hxes and Insuranca Subject. ta applicable law or to a written waiver by Lender, Berrower shall pay to
Lender on the day monr.hly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to one-twelith
of: {8) yearly taxes and assessments which may atiain priority over this Security Instrument; (b} yearly leasehold payments or
ground reats on the Property, lf any; (¢} yearly hazard insurance premiums; and (d} yearly mortgage insurance premiums, if any.
’I‘hese :Lems are called “esemw items” Lender may estimate the Funds due on the basis of current data and reasonable estimates
of” E'uture escrow ltems
‘ The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state
agency {ihcluding:Leénder if:Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may
not charge for holding nnd "applying the Funds, analyzing the account or verifying the escrow jlems, unless Lender pays Borrower
interest on ‘the Funds and applimb!e law permits Lender o make such a charge. A charge assessed by Lender in connection with
Barl‘ower s entermg,nto this Security Instrument to pay the cost of an independent tax reporting service shall not be a charge
for purposes ofl.he precedmgaentenco. Borrower and Lender may agree in writing that interest shall be paid on the Funds. Unless

dan ag'reement i8 made ‘or applicdbile Jaw requireés interest to be paid,:Lender shall not be reguired Lo pay Borrower any interest -

or earningson the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and

debits to the Fund, and the purpose for which each debit to the Funds was made. The Funds are pledged abaddluonal secur:l_w,- R

for the sums serured by this Security Instrument. { et
If the amount 77 °the Funds held by Lender, logether wilh the future monthly payments of Funds pn_yable prxor 1o'the due

dates of the escrow ite’ an shall exceed the amount required Lo pay the escrow items when due, the excess shall be, at Borrower's

s

i ‘nphan “either 'prompt‘v‘ e" aid ta Borrower or credited to Borrewer on monthiy payments of Funds. If the amouni of the Funds.

held by Lender is not sv{icint to pay the escrow items when due, Borrower shall pay to Lender any ameunt necessary to make
up the deficiency in one or :.five' pasyments as required by Lender. -

Upon payment in‘full oi"a}? sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. If under parngrar 1 79 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately
prior to the’ sale of the: Pmperty or & acquisition by Lender, any Funds held by Lender at the time of application as a credit
agnmst. the sums secured by this Secur’ 4% Instrutnent.

6608268

3. Appljcation o!’ Payments. Uniesr applicable luw provides otherwise, all paymants recen'sd by Lender unﬂar uarﬁgmphs: o

1 and 2 shall be applied: first, to late charges //ae under the Note; secend, to prepayment | charges due under the Note; third, to .

amounts payable under parugraph 2; fourth, o inerest due; and lust, Lo principal due.

4. Charges; Liens.. Borvower shall pay all {axs 5, assessments, charges, fines and impositions attributable to the Property
which may atiain priority over this Security Instrument, 10+ leasehold payments or ground rents, if any. Borrower shal) pay these
obligations in the manner provided in paragraph 2, or 17 oot peid in that manner, Borrower shall pay them on time directly to
the person owed. payment. Borrower shall promptly furnish to !ender all notices ef amounts to be paid under this paragraph.
" If Borrower makes Lhese payments directly, Borrower shall [romjuly furnish to Lender receipls evidencing the payments.
o .. Borrower, sha‘ll pmmptly dxscha.rge any lien which has pviority over this Security Instrument unless Borrower: (a) agrees
in wnlmg to the payment. ofthe abhgatxon ‘secured by ‘the lsen ils o nanner accepmb!e to Lender; (b} contests in good faith the
" lien by, or defends agamst enforcement of the lien in, legal proceedirgs »vhich in the Lender's opinion operate Lo prevent the en-
forcement of the lien or forfeilure of any pari of the Property; or (c} securis from the halder of the lien an agreement satisfuctory
to Lender subordmalmg the lien to this Security Instrument. I Lender ZefCrmines that any part of the Property is subject to

a lien whi¢h misy BI; pl’tﬂrlt} over this Security Instrument, Lender may give Borrower 2 notice identifving the lien. Borrower -

shall satxsfy the lien oF" take one or more of the achons sei forth above wian 10 deys of the giving of notice.

. 5. Haznrd Insurnnce. Borrwer shall keep t.he tmprm'ements now existir g or woreafler erecbed on the Property insured
against loss by I're, ‘hazards included with the term “extended coverage™ and any oviie! hazards for which Lender requires insur-
ance. This insurance shall ba maintained in the amounts and for the periods that Lendsr requires. The insurance carrier pro-
viding the mqurance (ehdll be chosen by Borrower subject Lo Lender’s approvel which shail ~ot be unreasonably withheld.
¢ .t -All ingurance policies and reriewals shall be acceptable to Lender and shall include & standard morigage clause. Lender
shall have the right to liold the policies and renewnals. If Lénder requirss, Borrower shal) promuily give to Lender all receipts
of paid premlums and repewal notices. In the event of loss, Borrower shall give prompt notice to 1hi insurance carrier and Lender:
Lender may make proof.of loss il not made promptly by Borrower.

.. Unless Lender and Borrower otherwise agree in writing, inswi-.uce proceeds shall be applied w res!oration or repair of the
Prpperty damaged, if-the resloration or repair is economically feasible and. Lender’s security is not. less ne i If Lhe restoration
or repair is not economically feasibla or Lender's security would be Jessened, the insurance proceeds shall e <pnlied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower alanons the Proper-
Ly, or does not anawer within 30 days a notice from Lender that the insurance carrier has offered to settle a cia’n, then Lender

- may eollect the insurance proceeds. L.ender, may use the progeeds to repair or restore the Property or 1o pay sums serured by this

Securtty Lnstrument whether or not then due. The 30-dey period will begin when the notice is given.

' Unless Ldrider and’ Borrower otherwise ngree in writing, any apphcut:on of proceeds Lo principal shall nol extend or postpone
the dué dite oft.he momhly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
19 the Properly is acquired by Lender, Borrower’s right to any insurance pol:clea and proceeds resulting rom damage to the Prop-
erty prior to the acquisition shall pass to Lender to the extent:of the sums secured by this Security Instrument immediately prior

to the acqmsllmn.
8. Preservaﬂon and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially change

" the. Property, allow the Proﬁerty to detericrate or commit waste. If this Security Instrument is on n leasehold, Borrower shal}

comply with the provisicns of the leaes, and if Borrower acquires fee title to the Property. the leasebold and fee title shail not
merge unless’ Lender agrees o the merger in wriling.

7. Protection of Ignder s Rights in the Property; Mortgage lnsurance. If Borrower fails to pc.rform the covensnts and
agreements contained i in this Security Instrument, or there is a legal proceeding that may significantly. affect Lendor's rights
in Lhe Progerty (such ssa proceedmg in bankruptcy, probale, for condemnation or to enforce laws or regulations), then Lender
may doand pay for whatever is nécessary to protect the value of Lhe Property and Lender's rights in the Property, Lender's actions

may include paying any sums secured by a lien which has priority over this Security instrument, appearing-in court, paying reasonable-
attorneys’ fees and entenng on- I.ha Property to make repairs. Although Lender may take sction under this paregraph 7, Lender’

does not ha\'e to do 80,.,
nder under l.hls paragrpph 7 shall become additional debt of Borrower secured by this Security

Instrumment, Unlass ’Borrowe #rd Lender agree Lo other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shal) be payable. with interest, upon nolice from Lender (o Bormwer reque.stmg puyment

B
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:
© .19, Acceleration;Remedies: Lender shall give notice to Borrower prior Lo acceleration foilowing Borrewer's breach of any

covenant or agreemeént in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless applicable
law provides otheprwise); The notice shall specify: (a) the default; (b) the action reguired to cure the default; (¢} a date, not less
than 30 days froim Lhe dite the nolice is given to Borrower, by which the default must be cured; and (d) that failure 1o cure the
defauit on or befare the date specified in the nolice may result in acceleration of the sums secured by this Security Instruntent,
foreclasure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right Lo reinstate afier
acceleration and the right to-assert in the foreciosure proceeding the non-existence of u default or any other defense of Borrower
to acceleraticn and-fareclostre. If the defpuit is not.cured on or before the date specifiad in the notice, Lender ut its option may
require immediate payment in full of all suins secured by this Securily Instrument without furcher demand and maoy foreclose
this Security Instrument'by judicial proceeding. Lender shall be entitled Lo collect 2]l expenses incurred in pursuing the remedies
provided in this pumgmph 19, including, but not limited to, reasonable attorneys’ fees and costs of title evidence

) 20. Lusder in, Possessxon. Upon scceleration under paragraph 19 or sbandonment of the Property and at any time prior
la t.he exp;rauon o!'nny per:od of redempi.lon rol]owzng judicial sale, Lender (in person, Ly agent or by judicially appointed recciver)
shall bc. entitled Lo, enter upon,. lake possession of and manuge the Property and to collect the rents of the Property including
those past due. Any rents collecied by Lender or the receiver shall be applied first to payment of the costs of manogement ef {he
l"mperty bnd coﬂectwn of renis, including, but not limited Lo, receiver’s fees, premiums on receiver's bonds and reasonable at-

_lorneys’ fees. and then w Lhe sums secured by this Securlt_y Instrument.

- 21, Re'leaue. Upon paymen!. of al! sums secured by this Seeurity Instrument, Lender shali release this Security Instrument
without’ charge ..o ?on'ower Bnrrower shuil pay any recordation costs.

22. Waives of Homestend. Borrower waives all right of homestead exemption in the Propeny.

23, Riders:’o this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, th: covenants and agreements of each such rider shall be incorporated inio and shall amend and supplemem
the covenants and agresménts Df this Security Instrument as if the riderts) were o par of this Seeurity Instrument. [Check ap-
plicable baxtez)]

D Adjustable Rate Ridar [J condominium Rider E 24 Fumily Rider
(R Gl'aduated Pnyment Rider {3 Pranned Unit Development Rider D Adjustable Rate Morigage

D Other(s] l5pemfy! . Conversion Ridoey
SEE RIDERS ATTACHED HE".:..TO AND MADE A PART HEREOF

BY SIGNING BELOW Borruwer acvepts and mp e Lq the terms and covenants contained in this Security Instrument and in
iderts) execuled by Bnrro“er and’ recorded wipoit,

—Borrower

-~Borrower —Borrower

State of Minois, A VY. County ss:

, @ Notary Publ.c n and for said county and state,

and ot since remarried

IS

o persona“)' known to me Lo be the same Berson(§) whose namefs) |
subscribed ta the t'oregomg mstrurnem. appeared before me this day in person, an8 ackpowledged that ~ "L-L/
signed and delivered the said instrument as LN free and voluntary act, for Lthe uses ond purposes therein set forth

Qex |, &

oy

My Comniission Efpires: LU!SR. GARCIACAMILO.
‘ 5. Public, Stxle of Ilinois
M!' Cammumn Expims 4/77/91

Notary Public

¢Space Satow This line Ressrved For Lander ant Recoroer)

BOX #165

- FORM 43708 509 CHICORP SRVINGS OF ILUNOIS MOATGAGE
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