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FIKBTI NATIONAL BANK OF LAKE FOREGY
TR NO /7318 DID 08 -2¢v -838

to

CRAGIN FEDERAL BANK FUR SAVINGS

PROPERTY AT:
1008 ARBUR COURT
MY. PROSPECT, ILLINOIS 4003546 :

Loan No. 01-44838-04
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THIS PLANNED UNTY DEVELOPMENT RIDER is aade this ... 3 3TH . dayof . JULY. . .. .. .. L1982,

and 1s icorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Truat or Security Deed (the
**Security Instrument ™) of the same date, given by the undenigaed (the ' Borrower') (e secure Borrower’s Noteto ... ..

. CRAGIN FEDERAL BANK EQR SAVINGS. (the "Lendcr"}

oflhenm:-htta.ndwvcn htP
1008 ARBOR COUR l'-

The Properly inciudes. but is not lnniledto.-pnceloﬂmdmpmvedmthndwdhn;. together with other such parcels and
certan common areas and facilities, a8 described in

(the “PUD™). The Property also includes Borrower's interest in the homeowners association or equivalent enlity owning or
managing the common areas and facilitics of the PUD (the “Owners Association™) and the uses, benefits and proceeds of
Borrower’s interest.

PUD Cr vinanTs. In addition (o the covenants and agreements made in the Security Instrument, Borrower and
Lender farth: 3 covenant and agree as follows:

A. PUD Ob:satioms. Borroiver shel! perform all of Borrower’s obligations under the PUD's Constituent
Docuwnents. The “Cor.irtuent Documents™ are the : (i) Declaration: (it) articles of incorporatios:, trust insirument or any
equivalent document v inc!) creates the Owners Association; and (ili) any by-laws or other rules or regulations of the Ownens
Association. Borrower shall promptly pay, when due, alil dues and assessments imposed pursuant to the Constituent
Documents.

B. Hasard Inswrance. 0 ;ong as the Owners Association maintains, with a generally accepted insurance carrier, a
“master™ or “blanket™ policy ins simng the Property which is satisfactory to Lender and which provides insurance coverage
n the amounts, for the periods, and a7,an 3t the hazards Lender requires, including fire and hazards ii.cluaded within the term
“extended coverage,” then:

(i) Lender waives the provisios usdigiformn Covenan@d for the monthly payment to Lender of onc-twelfth of
the yearly premium installments for hazard nsuance on the y; and

(i) Borrower's obligation vnder w4 YR ¥ “to maintain hazard insurance coverage on the Propety is
deemed satisfied to the extent thai the required cov e ta provided by the Owners Association policy.

Borrower shall give Lender prompt notice «fury lapse in required hazard insurance coverage provided by the master
or biankct policy.

In the event of a distribution of harard msursncr proceeds in lieu of restoration or repsir {ollowing a loss to the
Froperty or to comimon aress and facilities of the PUD, arv prnceeds paysbie 10 Borrower are hereby aasigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums so ured by the Security Instrument, with any excess paid to
Borrower

C. Puwbiic Liability Insurance. Borrower shall take such’asauns as may be reasonszble to ‘nsure that the Owners
Asscciatyon maintains a public liability insurance policy acceptable inio7 w0, amount, and extent of coverupge to Lender.

D. Condemaation. The proceeds of any award or claim for damayes; direct or consequential, payuble to Rorrower in
connection with any condemnation or other taking of ali or any part of ine Pru <ty or the common areas and facilities of the
PUD, or for any conveyance in iicu of condemnation, are hereby assigned 1 .d sha)! be paid to Lender. Such proceeds shall
be apphed by Lendar 1o the sums secured by the Secunity Instrumenst as provideo v Ligygrm Covenant T

E. Lender's Prior Comseat. Borrower thall not, except afier aonhice to Lowler and with Leader’s price wntten
oonsent, atiser partition or subdivide the Property or consent to.

(i) the sadandonment o: termination of the PUD, except for abundonmenit'o - teiminstion required by law in the
cane of substantial destraction by fire or other casualty or in the case of a taking by condemna tion or eminent domain;

() iy amendment 1o gny provizion of the “Constituen! Documents” if +he provisiz= 18 for ths eapress benefit
of Lendes:

(mi) tenvnation of professionai managernen| and assumption of szlfi-managoement T chc OCwners Association,
ar

(rv) any action whick woulc havz the effect of rendering the public liability insurance ccvrcaje maintained by
the Owners Assoctation unxcoeptable to Lender.

F. Rewdies. if Borrower ¢oes iot pey PUL duer and anesimenis when due, then Lender may. pay them. Any
smounts disbursed by Lender unc's; this paragraph F shall become additional debt of Borrower secured by the Security
Tastrument. Lnless Bovrower and Lender agree (o other terma of payment, these amounts shall bear interest from the date of
dsbursement at the Note rate ond shal! be payable, with interest, upon notice from Lender to Borrower nequesting payment.

BY SKGNING BeLOW. Borrower accepts and agrees to the ierms and provisions contained in th:s PUD Rider.
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