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THIS MOXTTAGE (''Securily Instrument’) s p,wcn on ... Saptember. 29.......ion v
19 .89 . The morigraor is . Joyae. Iversan,. divacced. and..nat.. since, retarried
........................................ (‘'‘Borrower''). This Sccurity [nstrument is given to
.......... 'PEERLESS. FEQF 3AL. SAVINGS, AND LOAN, ASSOGIATION OF. GHICAGS. ... , which is nr;,unin.d and existing
under the laws of .. THE WNTER. STATES, QF AMEMICA ., | nnd whose address I's ...................................... U
e ABSE W IRYING PARK BQAR,, SW’!H-&-EF' PARK, I ( "Lc.ndcr")
Borrower owes Lender the prinsipal sum of ..NLe., Thousans. and, NO/lOO ................................................
Dollars (U.S. $ .,2,000.00........... ). ‘This debt is evidenced by Borrower's note
dated the same date as this Secmity I=strument (“Nuu."). which provides for monthly payments, with the full debt, if not
paid carlier, due and payable onl....Qetgber ke 2004 - oo cvvene s This Security Instrument
secures to Lender: (@) the repayment of Jhe.debt cv:dmcul by .the Note, with interest, and aII renewnls, extensions and
muditications; (b) the payment of all otites sums, with interest, advanced under paragraph 7 to protect the seeurity of this
Sceurity Instrument; und (¢} the performance ot Borrower's covenants and agreements uder this Secority Instrument and

the Note. For this purpose, Borrower does hareby mortgage, grant and convey to Lender the following described property
located in County, Hinois;

Lot Fourteen - (14) in Block Thres /(3) in Kendallfs Belmont and 56th Avenue
Subdivision (except the South Thirecy (30) acres) in the West Half (%) of the
Northwest Quarter (%) of Section Twenty Tight (28), Township Forty (40) North,
"Range ' Thirteen (13), East of the Third Principal Meridlan, in Cook County,
Illinoig. *¥*% ’

which has the uddress \)13135N“Ll?feﬁ PP R LChicago | ... SR .
06 Atk .
Minois G064l ..... CProperty Address''),
1 Zip L INI!.']

TourTHER WITH all the improvements now or herestter erected on the propetty, and nil easements, righls,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights nnd stock and ubi fixtures now or
hereafter n part of the property. All replacemuents and additions shall also be covered by this Sceurity Instrument. AII of the
furegoing is referred f0 in this Security Instrument as the * Property."

BORROWER COVENANTS that Borrower is lnwfully selsed of the estide hereby conveyed und has the right 1o
mortgage, groat nnd convey the Property nmdd that the Property is unencumbered, except for encumbrances of record,
Boerower warrunts and will defend generally the title to the Property agninst all elsims and demands, subject to any
encumbranees of record.

THIS SECURLTY INSTRUMENT combines uniferm covennnts for nitionnl use and non-imiform cnvclmlm with
limited variations by jurisdiction 1o constitute o uniform security instrumeni covering renl properly.

ILLINOIS —Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Formi ANia 12/A3
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1. Payment of Principal and Interest; Prepayment and Late Charges,  RHorrower shall promptly pay when due
the principal of and inlerest on the debt evidenced by the Note andt any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable taw or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 10

one-twelfth of: (n) yearly taxes nnd assessments which may attain priorily over this Security Instrument; (h) yenrly .

leasehold payments or ground remts on the Property, if any; (¢) yearly hazard insurance preminms; wnd (d) yengly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and rensonuble estimutes of future escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarunteed by a fedetal or
state agency {including Lender il Lender is such an institution), Lender shall apply the Funds 1o pny the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilylng the escrow items, unless
Lender pays Borrower interest on the Funds and appHeable Inw permits Lender ta make such o charge. Horrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires inlerest to be paid, Lender shall nol be required 1o pay Borrower any interest or earnings on the Funds, Lender
shail give to Barrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. . :

I the amount of the Funds held by Lender, together with the tuture monthly payments of Funds paynble prior to
the due dates of the eserow items, shall exceed the amount required Lo pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Barrower shall pay to Lender any
armount necessary o make up the deficieney in one or more payments as required by Lender. .

Upon paymanat.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, IT under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no lnter
than immediately priar 2o the sale of the Property or its acquisition by Lender, any Funds held by Lender ot the time of
application as a credit agzio7ithe sums secured by this Security Instrument, ¥

3. Application of Yaymsnts, Unless applicable law provides otherwise, all payments reecived by Lender under
paragraphs ! and 2 shall be applizd: first, to late charges due under the Note; second, to prepnyment charges due under the
Note; third, to amounts payableurder paragraph 2; fourth, to interest due; and last, (o principal <ue,

4, Charges; Liens. Boriower shall pay all taxes, assessments, charges, fines and impasitions attributable to the
Property which may attain priority ‘avir this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations it manner provided in paragraph 2, or if pot paid in thal manner, Borrower shall

pay them on time dircetly to the person owee payment. Borrower shall prompily furnish to Lender all notices of amounts

to be paid under this paragraph. If Borrowcr makes these pnyments dircctly, Borrawer shail promptly furnish to Lender
receipts evidencing the payments, ’

Borrower shall promptly discharge any iied sthich has priority over this Security Instrumeni unless Borrower: (n)
agrees in writing to the payment of the obligation s(cu/ el by the lien in 1 manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enfarcement of the fien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part-=f the Property; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may attain priority-aves this Security Instrument, Lender may give Borrower a
notice identifying the licn. Borrower shall satisfy the lier or takeorne or mare of the actions set forth above within 10 days
of the giving of notice. - Com ‘ : '

S. Hazard Insurance, . Borrower shall keep the impraveraeits now cxisting or herenfler ereciced on the Property
insured against loss by fire, hazards included within the term "“extendes roverage” nnd any other hazards for which Lender
reduires insurance. This insurance shall be maintained in the amourits/and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower'subjestto Lender's approval which shall not be
unreasonably withheld. .

All insurance policics and renewals shall be pcceptable 1o Lender and.chzil inelude o standard morigage clouse.
Lender shall have the right to hold the policies and venewals. If Lender requires; Fasrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sualf Zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower, .

Unless Lender and Borrawer atherwise agree in writing, insurance proceceds shall oe aoplied to restoration or repair
of the Property damaged, if the restoration or repair is economically leasible and Lender's security is not lessened. 11 the
resloralion or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any escess puid to Borrower. i
Borrower abandons the Property, or does not answer within 30 days n notice from Lender thaitlic asnrance carrier has
offered to settlc a claim, then Lender may collect the insurnnce proceeds. Lender may use the proceed” te repair or reslore
the Praperty or to pay sums secured by this Security Instrument, whether or nat then due. The 30-dry ieriod will begin
when the notice is given. . .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shidl'w.ot extend or
postpone the due dote of the monthly payments referred to in paragraphs 1 and 2 or change the amaunt of the paymemts, if

under paragraph 19 the Property is ncquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting

from damage to the Property prior te the ncquisition shall pass to Lender 1o the eatent of the sums secured by this Security
Instrument immediately prior to the acquisition, -+ - . - <

6, Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, darage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a leaschold,
Barrower shall comply with the provisions af the leasc, and il Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, I Borrower foils to perform the
covenants and agreements contained in this Security Instrument, or there is a legnl proceeding that may significantly uffect
Lender's rights in the Property {(such as a proceeding in bankruptcy, probate, for condemnation or to enforce luws or
regulations), then Lender may do and pay for whatever is necessary to proiect the value of the Property and Lender's rights
in the Property. Lender's actions may inctude paying any sums secured by a Hen which has priority over this Security
Instrument, appenring in court, paying rensonable attorneys' fees und entering on the Property (o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parngraph 7 shall became additiona) debt of Borrower secured by this
Security Instrument. Unless Barrower and Lender ngree to other terms of payment, these amounts shildbenr interest from
the date of disbursement at the Note rate and shall be paynble, with interest, upon notice from Lender to Borrower
requesting payment.

THOtLT68
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ADJUSTABLE RATE LOAN RIDER

NOTICF: THE SECURETY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROYISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN.
CREASES IN THE INTEREST RATE WILL RESULY IN HIGHER PAYMENTS.
DECRLEASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMINTS,

This Rider is made this .29 . th. dayof .., Septembaer. . ... .., 1¥.89. ., andisincorporated into and shall
be tiL(.mL'd to amend and supplement the Mortguge, Deed ol Trust, or Deed to Secure Debt (the “'Securily Instru-
ment'”) of the same date given by the undersigned (the ' Borrower') wa sceure Borrower' s NOe1o v oo ns,

PEE YINGS AND LOAN ASSOCIATION, . .
{the *“'Lender’’) of the Sum- date {the **Note'") and covcrlng the property described in thc Sccurity lnstrumcnl and
tocated at .. ...3135 N.. Linder,.. Chicage. . Ilkinois .. 60684L ... .. .. . i i

Property r| ddress

Modlficatliros. In addition 1o the covenants and agreements made in the Security Instrument, Borrower and
Lender furthet eovenant and ngree ns foHows:
0g. <12 A. INTERES A!L T ‘ANDW}QN THL Y'PAYMI iNT CHANGES
00 bk % \"ﬁTh‘F\IﬂOl% RS !\,m%“v*ili;{l{jmqrest Rate' of .LL.Q %. The Note interest rate may be increased or decreased on the
r\,fu ]: dayof -the mewk Peglaning on ., . Qctober ., 1 ......, 1992 . and on that day of the momh overy
5 TGOS thiren flersiil 2
Changes in the interesvtrae nre governed by changes in an interest rate index called the “Index'. The Index is the:
{Check one box ta indicate index.}
(D [J* “'Contract Inter=ii Rate, Purchase of Previously Occupicd Homes, National Average for all Major
Types of Lenders’' published by the Frderal Home Loan Bank Board.
;34 The ,MonghlyJesian, Annwalized, Cast, of, Fundls, for, FSLIC, Insured  Savings.
....... Thrifts', as keperigad. by the, FHLR
|Check one box 1o indicate whether there is any max'mum fimit on changes in the interest rafe on each Change Date; if no box is checked there w:H
be no maximum limit on changes.)
(1) [0 There is no maximum limit oty Coanpes. in the interest rate al aay Change Date.
(2) [ The interest rate cannol be changed Bv_more than 5 percentage points at any Change Date,
1f the interest vate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher paymen/s. Lecreases in the interest rate will result in lower puyments,
B. LOAN CHARGES
1t could be that the loan secured by the Security Instrumcpt is subject 10 a law which sets maximum toan charges
and that law is interpreted so that the interest or other loan clinrges collected or 1o be collected in connection with the
loan would exceed permitted limits, If this is the case, thens (Ayany such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted Himit; and {B) any surasatready collected Trom Barrower which exceed-
ed permitted limits will be refunded to Borrower, Lender may chooreto make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower,
C. PRIOR LIENS
if Lender decermines that all ar any part of the sums sccured by this Socarity Instrument are subject to 7 dien
which has priority over this Security Instrument, Lender may send Borrower o ustice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Secorivy Instrument or shall promptly
secure nn agreement in a form satisfactory to Lender subordinating that lien to this S=curity Instrument,
D. TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject to paragraph 17 of the Secusity Instrument, Lender may require (1)
an increase in the current Nole interest rate, or (2) an increase in (or renioval of} the limit 0a the smount of any cne in-
terest tate change (if there is a limit), or {3) a change in the Base Index Tigure, or ull of these, asé cendition of Lender's
waijving the option to accelerate provided in paragraph 17.
By signing this, Borrower agrees to all of the above,

. (Seal)

—Horsower

ﬁ ] U mure than one box by checked o¢ if 1o box is checked, and eader and Boreower do nel otherwise agree (it wrinn, thy firce Indes mred witl appiy.
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