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THIS ASSIGNMENT made this lst day of September, 198% by MIDWEST B “KCMYRE
AND TRUST COMPANY, as Trustee Under Trust Agreement #86-09-5052 dated
September 12, 1986 (hereinafter referred to as "Borrower"), to AMERICAN
NATIONAL RANK OF ARLINGTON HEIGHTS (herainafter referred to "Mortgages" of
Amaerican”).

WHEREAS, Borrower has g¢gilven to MORTGAGEE its Installment Note
("Note") 1n the principal Bum of $653,000,00 due on or before September 1,
1994,

WHEREAS, ‘Borrower has further delivered its Mortgage to secure the
Nota, which Mcrtaage conveys the premises lsgally described as follows.

PARCEL i: LOTS 14 ARNP 15 IN HALLEY AND SMITH'S SUBDIVISION OF LOT 18 AND
LOTS 1 AND 2 IN J, W. GCOVILLE'S SUBDIVISION OF LOT 17 1IN KETTLESTRING'S
SUBDIVISION OF LAND IN 7H7 _SOUTH EAST CORNER OF NORTH WEST 1/4 OF SBCTION
7, TOWNSHIP 39 NORTH, RANGE 13, FEAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 2; THE NORTH 28@ FEET U HW SOUTH 306 FEET OF THE WEST 300 FRET OF

THAT PART OF THE EAST 1/2 OF THE {‘CRTHEAST 1/4 OF SECTION 21, TOWNSHIP 39

NORTH, RANGE 12, EAST OF THE THIRD ~SRINCIPAL MERIDIAN, LYING BAST OF AND

ADJOINING THE EASTERLY RIGHT OF MAY OF THRE INDIANA HARBOR BELT RAILWAY

COMPANY, IN COOK COUNTY, ILLINOIS, B , ]
DLPT-01 RECORDIRG 416,25

Tax I.D. #16-07-128-018 : '535’: 3“3';“ Lz'f‘jgl';;{'fjf,f‘%,j,;’:‘;‘ﬁ,;?’_'}

#15-21-202-060 KOATVZ D L0k CiURI RECORDER

and, WHEREAS, Borrower is desirous of furthec sscuring the Note,

NOW, THEREFORE, the undarsigned, for and in con=zideration of these
presents and the mutual agreement herein contained and ag further and
additional security to the Mortgagee, and in consideration of the sum of
ONE DOLLAR ($1.00) to the undersigned in hand paid, the crczipt of which
is hereby acknowledged, to hereby sell, assign and tranpgfzr unte the
Mortgagee all leases of the premises, or any part thareof, (ncather with
all the rents, issues and profits now due and which may heraafiier become
due under or by virtue of said lease, whetijer written or varbal, or any
letting of, or of any agreement for the use or occupancy of the premises
nor any part thereof, which may have been heretofore or may be hereafter
made or agreed to or which may be made or agreed to by the Mortgagee under
the powers herein g¢granted, together with all guaranties of any of the
foregoing, 1t being the intention herebhy to establish an absolute transfer
and assignment of all the sald leases and ayreements, and all the avalls
thereof, to the Mortgagee, and Borrower does hereby appoint irrevocably
the Mortgagee i1its true and lawful attorney in its name and stead (and the
Trust hereby authorizes Mortgagee) {with or without takiny possession of
the premises), to rent, lease or let all or any portion of the premises to
any party or parties at such rental and upon Buch terms, in its discretion
as it may determine, and to collect all of sald avalls, rents, lssues and
profits aria*ng from or accruing at any time hereafter, and all novw due(,p
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or that may hereinafter become due under each and all of the leases and
agreements, written or verbal, or other tenancy existing or which may
hereafter exist on the premises, with the same rights and power and
subject to the same dimmunities, exoneration of liability and rights of
recourse and indemnity as the Mortgagee would have upon taking possession
of the premises pursuant to the provisions hereinafter set forth,

The undersigned represent and agree that no rent has or will be paid
by any person 1in possession of any portion of the premises for more than
one installment in advance and that the payment of none of the rents
to accrue far any portion of sald premises has been or will be waived,
released, rediced, or discounted, or otherwise discharged or compromised
by the undersigred. The undersigned waive any right of set-off against
any person in pussession of any portion of the premizes, The undersigned
agree not to make @av other or further assignment of the rents or profits
or leases prior to ‘the release of this Assignment.

The undersigned «gree and represent and Borrower warrants unto
Mortgagee, its successors and assigns as follows:

{1) attached as Exhibit "u" 18 a schedule of all leases existing as
of the present date with respec: tn the premises or part thereof {("currant
leases"); all amendments to tr<— current leases are designated on the
aforesald schedule; the undersigned are the sole owners of the antire
lessor’s interest in the current leasen:

{1i) no default exists on the parc-cf the lessor or lepsee named in
the current leases, or their succemsors and asgsigng, under the terns,
covenants, provisions or agreements thereln  contained and there exists no
state of facts which, with the giving of notice or lapse of time or both,
would constitute a default under any of the current leases;

(iii1) the current leases are valid and enfrremable in accordance
with their terms and shall remain in full force and esffect irrespective op
of any merger of the interest of lessor and lessee thersundar; ¥

Wb

(iv) 1f &any of the current leases provides for the abstuirent of rantﬁl
during repair of the demised premires by reason nf fire or otiizr casualty, w*
the undersigned shall furnish rental insurance to Mortgagee- dn amount ~d
and form and written by insurance companias as shall be satisfactory to

Mortgageas; o

{v) the undarsigned shall not hereafter terminate, modify or amend
any of the current or any of the future leases or any of the tarms thereof
without the prior written consent of Mortgagee and any attempted
termination, modification or amendment of said leases, or any one of them,
without su¢h written consent shall be null and void,

{vi) the undersigned shall perform all of the undersigned’s covenants
and agreements as lessor under each of the current leases and shall not
suffer or permit to occur, any release of liability of the lessae tharsin,
or any right of the lessee therein to withhold payment of rent;

(vii) if 80 requested by the Mortgagee after detfault under the
current leases, the undersigned shall enforce any one oxr wseveral of the
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current leases and all remedies avallable to the undersigned against the
legsee therein named.

Mothing herein contained shall be construed as constituting the
Mortgagee a "Mortgagee in possession” in the absence of the taking of
actual possession of the premises hy the MHortgagee pursuant to the
provisions hereinafter contained, In the exercise of the powers herein
granted by the Mortgagee, no liability shall be asserted or enforced
against the Mortgagee, all such liability being expressly waivead and
released by the undersigned,

The undezsigned further agrees to exacute and deliver immediately
upon the regvest of the Mortgagee, all such further assurances and
agslgnments in ‘the premises as the Mortgagee shall from time to time
reasonably require:

Although it 1s Che intention of the parties that this assignment is a
present assignment, it is expressly understood and agreed, anything herein
contained to the contrary notwithstanding, that the Mortgagee shall
not exercise any of its righce and powers conferred upon 4t herein until
and unlegs one of the followine events shall eccur, which shall constitute
Events of Default hereunder; 'default shall be made in the payment of
interest or principal due under tte Note, or default shall occur in the
performance or observance of any of the agreements or conditions in the
mortyage, or default shall be mode in the performance or ohservance
of any of the conditions or agreewmens hereunder or a default in any
instrument now or at any time securing the Note or the debt evidenced
thereby or by any extension thereof, and, in each instance, all applicable
grace periods, 1if any, shall have expired, and nothing herxein contained
shall be deemed to affect or impair any rizhts which the Mortgagee
may have under sald Note and mortgage or ' anv other instrument herein
mentioned.

In any case in which under the provisions o¢f the mortgage the
Hortgagee has a right to institute foreclosure proceedings, whether before
or after the entire principal sum secured thereby ir declared to be
immediately due, or whether before or after institution of legal
proceedings to foreclose the lien thereof or before or ‘aiter the sale
thereunder, forthwith, upon demand of the Mortgagee, the undecsigned agree
to gurrender to the Mortgagee and the Mortgagee shall be entitiad to take
actual possession of the premises or any part thereof personally, or by
its agents or attorneys, and Mortgagee in its discretion may, with or
without force and with or without process of law, enter upon and take and
maintain possession of all or any part of the premises, together with all
the documents, books, records, papers and accounts of the undersigned
or then owner of the premises relating thereto, and may exclude the
undersigned, its agents or servants, wholly therefrom and may as attorney
in fact or agent of the mortgagor, or in its own name as Mortgagee and
under the powers herein granted, hold, operate, manage and control the
premises and conduct the business, if any, thereof either personally or by
its agents, with full power to use such measures, legal or equitable, as
in its discretion or in the discretion of its successors or assigns may be
deemed proper or necessary to enforce the payment of security of the
avails, rents, issues, and profits of the premises, including actions for

cELELTE8
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the recovery of lost rent, actions 1in forcible detainer and actions in
distress of rent, hereby granting full powar and authority to exercise
each any every of the rights, privileges and powers herein granted at any
and all times hereafter, and with full power to cancel or terminate any
lease or sublease for any cause or on any ground which would entitle
the undersigned tvo cancel the same, to elect to disaffirm any lease or
sublease made subsequent to the mortgage or subordinated to the 1lien
thereof, to make all the necessary or proper alterations, decorating,
renevals, replacements, repairs, additions, hetterments and improvements
to the premises that may seem judicilous, in 1ts discretion, to insure
and reinsuzrs._the same for all risks incldental to Mertgages's possession,
oparation ard management thereof and to raceive all such avalls, rents,
issuas and profiss,

The Mortgagec e2all not be obligated to perform or discharge, nor
does it hereby undertake to perform or discharge, any obligation, duty
or liability under —any_ leases or rental agreements relating to the
premises, and the underciyned shall and does hereby agree to indemnify
and hold the Mortgagee harm)lzss of and from any and all llabllity, loss
or damage which it wmay or might incur under any leases or under or by
raagson of the assignment theceof and of and from any and all claims and
demands whatsoever which may be .usserted agailnst it by reason of any
alleged obligations or undertak:ngs on its part to perform or discharge
any of the terms, covenants or agrecments contalred in said leases, Should
the Mortgagee incur any such liability, loss or damage, under sald leases
or under or by reason of the assignment  thereof, or in the defense of any
claims or demands the undersigned agraszs to reimburse the mortgagee for
the amount thereof, including direct costs, direct expenses and reasonable
attorney’'s fees, immediately upon demand.

The Mortgagee in the exercisge of the rights ond powers conferred upon
it by this assignment shall have full power to uxe - and apply the avails,
rents, 1issues and profits of the premises to Lhs payment of or on
account of the following, in such order as the Mortgagee may determine:

(a) to the payment of the operating expenses ¢f the premisges,
including cost of management and 1leasing thereof (whicli ¢rall include
reasonable compensation to the Mortgagee and its agent ¢r  agents, if
management be delegated tu an agent or agents, and it shall aliso include
lease commissions and other compensation and expenses of eseeking and
procuring tenants and entering into leases), establigh claim for damages,
if any, and premiums on insurance hersinabove authorized;

(b) to the payment of taxes and Bpecial assessments now due or which
may hereafter hecome due on the premises;

(¢) to the payment of all repairs, decorating, renewals, additions,
replacements, alterations, or betterments, and improvements of the
premises, including, without limitation, the cost from ¢time to time of
installing or replacing such fixtures, furnishings and equipment therein,
and of placing the premises in such condition as will, in the reasonable
judgment of the Mortgagee, make it readily rentable.

{d) to the payment of any indebtedness secured by the mortgage or
any deficiency which may result from any foreclosure sale,
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The undersigned further specifically and irrevocably authorizes and
instructs each and. every present-and : future lessee or tenant of the whole
or any part of the premisep to pay all unpaid rental agreed upon iin any
tenancy to the Mortgagee upon receint of demand from said Moxrtgagee, to pay
the same, T T L : ~ ‘ ‘ . A e

It is understeod . and.: agreed that . the . provisions set forth in this
assignment herein shall 'be deamed -a spacial remedy given to the Mortgagee,-
and shall not he deemed axclusive of any of the remedies grapted in
the mortgage, but shall be deemed an additional remedy and shall be
cumulative with the remedies therein granted and elsewhere granted in any
instrument secsiring the Note, all of which remedies shall he enforceable

concurrently or successively.

Whensver the . word ‘undersigned’ 18 mentioned herein, it is hereby
understood that the same includes and shall be binding upon successors
and asslgns (includineg ~successors by consolidation) of the undersigned,
and any party or partiss holding title to the premises by, through
or under the undersigned.” All of the rights, powers, privileges and
immunities herein granted end. assigned to the Mortgagee shall algo inure
to its successors and assiyns, including all holders, from time to time,
of tha Note.

It is expressly understood that-to judgment or decree which may bha
entered on any debt wsecured or intended to be secured by the mortgage
shall operate to abrogate or lessen the effect of this instrument, but the
same s8hall continue in full force anu affect wuntil the payment and
discharge of any and all indebtedness pecured by the mortgage, in whatever
form the said indebtednuss may be until the /indehtedness secured by the
mortgage shall have been paid in full and all illd ipcurred by virtue of
the authority herein contained have been fullv raild out of rents, isasues
and profits of the property, or by the undersigned, or until such time
as this instrument may be voluntarily released, This instrument shall also
ramain in full force and effect during the pendency of any foreclosure
proceeding, both before and after sale, until the issuance of a deed
pursuant to a foreclosure decresa, unless the indebtednegs  secured by the
mortgage is fully satisfied Defore the expiration oi-euv. period of
redamption,

W,

61 L1436

If this instrument is executed by more than one person .cr entity,
all obligations and undertakings of the undersigned herein shall be
joint and several.

IN WITNESS WHEREOF, the undarsigned have executed this Assignment as
of this 1st day of September, 1989,

Oxanstatlon provislon 1e

¢rletl
;ablrlly ol Midwesl Dank lndWTr:m
h.umunn stampod on tho tevelen alge
¢10al fn horgoy fxplosaly mado »

Froperty Addredsaes: bart hntgof
830 North Boulevard 2550 South 27th Avenue
Oak Park, Illinois Broadview, Illinois

Midwest gpﬁk and Trust Company, Trustoe, u/t/a P //;?
I LY o e 2 o - ‘ ' ) 24 ’,.f'
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This dooumént ips executed by the Trustee for the sole purpose
of binding the trust property, and is executed &nd delivered
by Midwest Bank and Trust Company not in ite own right, but

as Trustee, soley in the exerciso of power that conferred upon
it an such Trustes, and no personal llability or perscnal
repponsibility ie asgumed by, nor shall gt any time be
aswerted or be enforceable againat Midwest Bank and Trust

Company. '
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FOR VALUE RECEIVED, the undersigned, JOHN ROEHRICH, JR. and MARIETTA
G. ROEHRICH, his wife, being the sole owners of One Hundred Pexcent (100%)
of the beneficial interest in, and being the sole beneficliaries of the
Land Trust which is the Assignor under the foregoing Assignment of Rents,
have joined in the execution of, and hereby consent to and joln in the
foregoing Assignment of Rents, intending thereby to bind any interest they
or any of their heirs, executors, administrators, successors, and asslgns
may have in the premises described in the foregoing Assignment of Rents,
any rents, profits and avalls or any leases or other agreements relating
thereon, ar tully and with the sames effect as 1if the undersigned were
names as the ;sgignoxr in said Assignment of Rents.

IN WITNESG ~ WHEREOF, the undersigned have caused this Joinder to
the foregoing Asglonment of Rents to be signed by them this 1st day of
September, 1989,

y/iézé? aﬁg:l§

Jo/ﬂ hoph:cu, JR./

A@?@ﬁﬁﬁgﬁﬁfﬁgiw%ﬁfé%//

MARIETTAG. ROEHRICH




UNOFFICIAL COPY

ALY L0 CTHY R L, gl

A 'y !
] ' v ' * ot
. vt K v ' / . '
. : i . i 2
,
E Vi ' .
. . L R
'
. Y g . e .
. - i N
P B [ '
Vo .
B [ 0
, .
" * »
B I
: 1 o . . .
i ' ; . . 1

[}
Vo
.
. ot
. . .
\ o '
. o .
* ! o
I v
1
PRI
v [
[ ) LN
-
i b . .
y )
Vo
.
. ’
'
. . '
t i H
N .
\ » f P Y
. v




