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MORTGAGE ’ ¢NOK COUMTY RECORDER

THIS MORTGAGE (“Securlty Instrument™) is givenon  SEPT 27, ,
19 B9 . Themoiigngoris  ALIPIO J. MASINI AND RITA M. MASINI , HIS WIFE AND DREW OTTE AND
ROSALYN J. /JTTE, HIS WIFE {""Borrower'). This Security Instrument is glven to
ARLINGTON HEZGHTS FEDERAL SAVINGS AND LOAN ASSOCIATION » which is orgunized nnd existing
under the laws of  (THE UNITED STATES OF AMERICA , ind whose nddress is
25 EAST CAMPBEL’, 3TREET, ARLINOTON HEIGQHTS, ILLINOIS 60005 {"Lender").
Borrower owes Lendér e oaincipal sum of SIXTY EIGHT THOUSAND BIOGHT HUNDRED AND 00/100
Dollars (U.S. 5 68,800.00 ). This debst is evidenced by Borrower's note
dated the same dute ns this Seexeity Instrument (*Note”), which provides for monthly puyments, with the full debl, if not
puicl earlier, due and paynbleon | 28T, 11,2019 . This Security Instrumem
secures to Lender (n) the repuymont.of the debl evidenced by the Note, with interest, and all rencwals, exlensions and
modifications; (b) the payment of all ot ier-sums, with interest, ndvanced uider paragraph 7 1o protect the seeurity of this
Sceurity Instrument; and (¢) the perforpinnce of Borrower's covenants and ngresments under this Security instrument and
the Note. Far this purpose, Borrower does fiercby morignge, grant and convey (o Lender the following described property

located in COOK County, INinois:
UNIT NO. 3308 AS DELINEATED UATN SURVEY OF)

PARCEL 1t

LOT 2, THE SOUTH 30 172 FEETY OF LOT 3, THE EAST 74 FEET OF LOT 3
(EXCEPT THE SOUTH 30 1,2 FEET THEREOF) ANO THE EAST 74 FEET OF LOTS 4
ANO S CEXCEPT THAT PART OF LOT 3 FALLIMNGO IN EUGENIE STREET) ALL IN
BALE’S NORTH ADDITION TO CHICAGO, A SUNOIVISION OF THE SOUTH WEST
QUARTER OF THE SOUTH EAST QUARTER OF SECT/ON 33, TOWMNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIZIAN, 1IN COOK COUNTY,

ILLINGIS: 5
ALSD 0% LR T I
PARCEL 2 7189y

LOT | AND 2 AND THAT PART OF LOT 3 FALLING WITHIY THE NORTH 113.42 FEET
OF ORIGINAL LOT 1 IN WOOD AND OTHER’S SUBDIVISION 0OF SAID ORIGINAL LOT
1 IN GALE’S NORTH ADDITION TO CHICAGO AFDRESAID}

ALSO
PARCEL 3 ‘

LOT 1 TO ¢ BOTH INCLUSIVE (EXCEPT THAT PART LYING BETWEEN -TAS WEST LINE
OF NORTH LASALLE STREET AND A LINE ORALWN THROUGH THE SOUTH WaEST CORNER
OF EUGENIE STREET AND NORTH LASALLE STREET AND THROUGH A FPOINT ON THE
SOUTH LINE OF LOT 10, 14 FEET WEST OF THE WEST LINE OF NORTH LASALLE
STREET) ALL IN BLDOCK "B* IN THE COUNTY CLERK’S DIVISION OF PORTIONS OF
UNSUBDIVIDED LAND LYING BETWEEN THE EAST LINE OF GALE’S NORTH ADDITION
TO CHICAGD AFORESAID AND THE WEST LINE OF NORTH CLARK STREET ALL IN
SECTION 33, TOWUNSHIP 40 NORTH, RANCE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT
*A* TD DECLARATION OF CONDOHINIWLM OWUNERSHIP MADE BY AMALGAMATED TRUST
AND SAWINGS BANK, AS TRUSTEE, WUNDER TRUST AGREEMENT DATED MARCH 31,
1978 aND KNOWN AS TRUST NO. 1640 RECORDED WITH THE RECORDER OF DEEDS,
COOK COUNTY, ILLINOIS, AS DOCWUIENT NO. 24358738, TOGETHER WITH AN
UNDIVIDED .1983 PERCENT INTEREST IN THE PROPERTY DESCRIBED IN SaAlD
DECLARATION OF CONDOHINILM OWNERSHIP AFORESAID (EXCEPTING THE UNITS AS
DEFINED AND SET FORTH IN SAID DECLARATION OF CONDOHINIUM AND SURVEY).

PERMANENT TAX NUMBER 164-33~423.048-1403
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19. Acccleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower's
breach of any covenant or ngreement in this Security Instrument (but not prior to accelerntion under paragraphs 13 and 17
unless applicable lnw provides otherwise), The notice shall specify: (n) the defanlt; (bt the action required to cure the
defnult; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secired by this Security Instrument, foreciosure by judicial proceeding and sale of the Property, The notice shall further
inform Horrawer of the right to reinstate after acceleration nnd the right 1o assert in the foreclosure proceeding the non-
existence of o default or uny other defense of Borrower to acceleration and foreclosure. I the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sceurity Instrument without further demund and may foreclose this Security Instrument by judicial proceeding.
Lender shull be entitled to collect alt expenses incurred in pursuing the remedies provided in this paragraph 19, including,
bul not limited to, reasenable attorneys® fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or ubandonment of the Propernty and at any time (_?:
prior 1o the expiration of any period ol redemption following Judu:mi sale, Lender (in person, by agent or by |udumll\' o
appointed receiver) shall be entitled 1o enter upon, lake possession of and manage the Property and 1o collect the rents of L
the Property including those past due. Any rents collected by Lender or the receiver shall be .ipplud firsi 1o payment of the \_J
costs of panpgement of the Property and collection of rents, including, bur not limited 10, receiver's fees, premiums on ot
receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Seeurity Instrument, 0 4
21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security L
Instrument without charge to Borrower. Borrower shall pay any recordation costs. 4
22. Waive: of Homestead, Borrower waives all right of homestead exemption in the Property.
23. Riders v this Security Instrument. If one o more riders are exccuted by Borrower and recorded together with
this Security Instrudnent, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenaris and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicndle box{es)}
— Kk Adjustable Rave Wider [X] Condominivm Rider "1 24 Famaly Rider —
{7 Gradualed Poyment /der 73 Planned Unit Developmem Rider
% Other(s) [speeify) 1-4 Family Ridor Assignment of Rents
BY SIGNING BELOW, Borrower aicrepis and agrees to the terms and covenants contained in this Security
Instrument end in any rider(s) executed by Borrower and recorded with it -
~
/ ,44 ...... )4/ ///(ZQA_, ........... (Seal)
e —Botrower
. 5 : £LIPIO J MASTRI
. /, ‘
BOX 29 ot L, SR : (Scal)
—Borronet -
‘ A. MAS I
AN TR Ty ' ’ .
v T o !)‘h Al et (Scal)
et T AL .' v ETON DRI‘W O’]‘4 r' L Botrowet
LA Ui
ARLLSOTWN 0 SO b GO . /f
ATLN: LORALTN B e ] A{Q.J('l/ ¥ r'/ ..... {ff ................ _...‘...‘.‘......._..Ii(Scnl)
. Cran A — Botrower
ALn L, VICLPRESVHZENT ROSALYN/T. F
STATE OF [LLINGS, Cook Coumy s
I, IHE UNDERSTGNED i Notoy Public inasd forsaid county and state,
du hereby centify thal ALIPI0O . MASINT AND RITA M. MASIR], HIS WIFE ARD
‘ DREW OTTE AND ROSALYN 1, OTTE, HIS WIFE
. personally Known (o e o be the same pessonis) wlose maiessy ARF
subseribied (o the foregoing instrament, appeared before me this day in person, and svhoowledped than The ¥
signed anad delivered the said instrument us THEIR free and voluntary act, Jou the wses and purposes theren

seb forth,

CGiiven under my hund and olficial seal, this ~ 27¢h day of September 1Y 89

My Conmkssion expires:

6A/22/92
MNutaty Publi
This instrament was prepared by e STV .Tj*m
. L.
RUSALIND B. O'DONNELL, V.P. LENDING ““"Ef‘[‘fc”;‘”\‘.mmmﬁ
""""" e HOTARY B i fa o 221932

py Cotubintli
ARLINGTON EIGHTS,, 1LLINQIS -

fAUdresy)
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1. Payment of Principal and Interest; Propayment and Late Charges, Borrower shall promptly pay when due
the principnl of and interest on the debt evidenced by the Note and any prepnyment and late charges due under the Note.

2, Funds for Taxes and Insurance, . Suhject Lo applicable law or to & written waiver by Lender, Borrower shall pay
ta Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum (“Funds™) equal to
one-twelfth oft (u) yeurly taxes and assessments which may attain priority over this Security Instrument: (b) yearby
leasehold pnyments or ground rents on the Property, if any; (¢) yeurly hazard insurance premiums; snd (d) yearly
mortgage insurance premiums, if any, These items are called “eserow items.** Lender may estimate the Funds due on the
busis of current data and reasonable estimates of future eserow items.

The Funds shall be held in an institution the deposits or accounts of which ure insured or guaranieed by o federn) or
state agency {including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender muy not charge for holding nnd applying the Funds, analyzing the nccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender (o make such a charge. Borrower and
Lender moy agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable lnw
regjuires interest to be paid, Lender shail not be required to pay Borrower any interest or carttings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which ench debit to the Funds was mude. The Funds are pledged as additionnl security for the sums secured by
this Security Instrument.

) If the amount of the Funds held by Lender, together with the future monthly puyments of Funds payable prior to
the die dates of the escrow items, shall exceed the amounlt required to pay the escrow items when doe, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly paymenis of Funds, If the
amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessary tomake up the deficiency in one or more payments as required by Lencler.

Upon paysaeriin ull of all sums secured by this Security Instrument, Lender shall promptly refund 1o Barrower
any Funds held by Lerder. IF under parageaph 19 the Property is sold or acquired by Lender, Lender shall apply, ne later
than immediately prior to the sale of the Properiy or its acquisition by Lender, pny Funds held by Lender at the time of
application as a credit agaistthe sums sccured by this Security Instrument.

3, Application of Cay:aents.  Unless applicable law provides otherwise, ull payments received by Lender under
parugraphs | and 2 shall be applien: lirst, to late churges duc under the Note; second, to prepayment charges due under the
Note: third, to amounts payable voser paragraph 2; lourth, to interest due; ancl Inst, 1o principal due,

4. Charges; Liens. Borrowenshall ppy all taxes, assessments, charges, fines and impositions ntiributable (o the
Praperty which may attain priority o2 ecqhis Security Insteurent, ned leaschold paoyments or geound rents, if any.
Borrower shall pay these obligntions in Yiae manner provided in puragraph 2, or if not paid in that manner, Borrower shal!
puy them on time directly to the person owrd payment. Barrower shall promptly furnish to Lender all notices of wmounts
to be paid under this puragraph. 1f Borrowsr makes these puyments directly, Borrower shall promptly furnish to Lender
raceipls evidencing the payments, :

Borrower shall promptly discharge any fiedwhich has priority over this Security Instrument unless Borrower: (a)

agrees in writing to the puyment of the obligation secarid by the lien in 0 manner aceeptable 10 Lender; (h) conlests in good

fuith the lien by, or defends ngainst enforcement of tac lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any prcof the Preperty; o () seeures from the holder of ihe lien an
ugreement satisfactory to Lender subordinating the Hen to this Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may atinin priority cver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall sntisfy the liea or tubé ane or more of the netions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance,  Borrower shall keep the improvenzents sow existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extendedcovernge' and uny other hazards for which Lender
requires insurance. This insurance shall be nuintained in the amounticand for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subizcito Lender's upproval which shall not be
unreasonubly withheld.

All insurance policies and renewals shall be nceeptable to Lender and stnll include o stundard mortgage clause.
Lender shall have the right 1o hold the policies and renewals, 1 Lender vequires,(Boscower shall promptly give 1o Lender
nll ceceipts of paid premiums and renewal notices, In the ovent of loss, Borrower siipls ghee promps notice to the insurnnce
carrier and Lender. Lender may make proof of loss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurabee proceeds shuli beapplied o restordion or repair
of the Property damuged, if the restoration or reptir is cconomically feasible nnd Lender's security is not lessened, I ihe
restarstion or repair is nol econamically fensible or Lender’s security would be lessened, the iasucance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any cxeens maid 10 Borrower, If
BHorrower abandons the Property, or does not answer within 30 days n notice from Lender that 12 paurance carrier has
offered 1o settle o claim, then Lender may colleet the insurance proceeds. Lender inay use the procesds<o repiir or restore
the Praperty or to pny sums secured by this Security Instrument, swhether or not then due. The 30-Gey period will begin
when the notice is given. .

Unless Lender and Horrower otherwise ngree in writing, uny npplication of proceeds to principal shali'not extend or
postpane the due date of the inoathly paywiciits cefereed to in paragraphs | and 2 or change the mnount of the payments. 1f
undler puragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
lrom dnnnge to the Property prior 1o the acaunisition shall pass to Lender to the extent af the suins seeured by this Security
Instrument immedintely prior to the acquisition,

6, Preservation and Maintennnco of Property; Leaseholds,  Borrower shall not destroy, dunage or substaatislly
chunge the Property, allow the Property to deteriorate or commit waste., It this Security Instrument is on o leaschold,
Rorrower shall comply with the provisions of the lense, and if Borrower neguires Fee title to the Property, the leasehiold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protectlon of Lender's Rights in the Property; Mortgage Insurance. I Borrower fuils to perform the
covennnts und agreements contained in this Security Instrument, or there is o legal proceeding that may significantly atfect
Lender's rights in the Property (such us o proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lencer may do und puy for whatever Is necessary 1o protect the vatue of the Property and Lender's rights
in the Property, Lender's actions may include puying any sums seeured by o Hen which has priority over this Security
Instrument, nppeuring in court, paying rensonnble nttorneys' fees and entering on the Property to muke repairs. Although
Lender may take uction under this paragraph 7, T.ender does not huve to do so.

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower seeured by this
Sceurity Instrument. Undess Borrower and Lender agree to other terms of puyment, these amounts shall benr interest from
the date of disbursement ot the Nete ente and shall be paynble, with interest, upon notice Trom Leader 10 Borrower
requesting pnyment.

LT68
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ADJUSTABLE RATFE RIDER

(Cost of Funds Index——Rate Cops—Fised Rade Conversion Option)

e THHS ADJUSTARLE RATE RIDER is made this 27th . day ol SEPT .19 gg .
and is incarporated inta and shull be deemaed 1o amend and supplement the Mortgage, Deed ol Trust or Security
Dewd (the U Seeurity Instrament™™) ol the same date given by the undersigned (the " Horrower™) o secure Bor
rower's Adjustable Rate Note (the "Note™) to

ARLINGTON HLIGHTS FEDERAL SAVINGS AND LOAN ASSOCIATION
{the “Lender™ ) of the same date and covering the property deseribed in the Sceurity Instrument and qunud uls

1660 NORTH LASALLE STREET #3508, .C'H.ICAGO, IL 60614

1Property Adidiessd

THE NOTE CONTAINS PROVISIONS ALILOWING FOR CHANGES !N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
AD/USTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
PATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT'THE ADJUSTABLE RATE TO A FIXED RATE.
ADDITIONAG COVENANTS, In addition to the covenunts and agreements made in the Security Instrument,
Borrower and Lopder further covenant and agree as follows:
A, ADJUSTARBLE PATE AND MONTHLY PAYMENT CHANGES
The Note providcs for an initial interest rute of 8,000 %. The Note provides for changes in the
ndjustnblr. interest rate snd «he monlhly puymums. as follows:

4. ADJUSTABLI lNll"lL&l RATE A\ID M()N'lli[ Y PAYMENT CHANGLES
(A) Change Dutes
The adjusiable interest raw '} wnll pay may L.hm’lbc on the lirst day of JAN, - 19 .o .
anc on that day every 12TH month thereafter. Each dive on which my adjustable rate conld change is
called a *‘Change Date.”’
() The Index
Beginning with the first Change Duwc ary adjustable interest rate will be based on an Index, The ““ladex™ is
the monthly weighted uverage cost of savings borrowings and advances of members ol the Federad Home Loan
Bank of San Francisco (the ' Bank™™), as made availuble by the Bank. The most recent Index figure available as of
the date 45 days before cach Chunge Dute is callod the “Current Index.””
If the Index is no longer available, the Note Holder will chioose o new index that is based upon comparable
intoemation. The Note Holder will give me notice of this chaice,
() Caleutntion of Changes .
Before each Change Date, the Note Holder witl Lal'..Lluiit. my new interest rate by .ul(lm{, WO AND 75/100
percentage points {  2.75 y %) to the Current Index, The Nots Holder '
will then round the result of this nddition to the nearest one-cighto-Gf one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my aewy interest rale until the next Change Duate,
The Note Halder will then delerming the amount of the monthly peovmeat thiat would be sutficient to vepay
the unpnid principal 1 am expected to owe ot the Change Date in {ull o the Maturity Date ut my new interest rate
in substantially equal payments, Fhe resull of this cadeudution will be thevanw amount ol my monthly payment,
(D) Limits o Interest Rute Clanges _
The interest rate 1 am required o pay at the [ust Change Dute will not be ereater than 10.00 pa
or less than 8,000 .+ %. Thereatter, my adjustable interest rate will never he inereased or deercused on uny
single Change Date by maore thun THO percentage point(s) ( 2.00 %) from the
rate ol interest § hove bwn paying for the preceding 12 moaths, My intarest rale will pever be greater

than  14.00 . which is called the “Maxinwum Raw,”

(E) Effective Date ul Lhnm,v

My new interest rade will become effective on cach Change Date. T will pay the amodrs of my new munlhly
patyment beginning on the Grst monthly poyvment date after the Change Date uaotil the asordnd ol my monthly
payment changes nguin,

(I") Notive of Changes

The Note Hobder will deliver or mail to e u sotive of any changes in my adjustible interest rate und the OO
wmount of my mu-uhiy payviment before the effective date of any change. T'he notice will include information spa
reguired byl to be given me and ulso the title aad wlephone number of o person wha will answer any qucslmn
1 may have regarding the notice,
B, FIXED INTEREST RATE OPTION

T'he Note provides for the Borrower's option to converl trom an adpistable interest rate with interest rale
limits to n ixed interest rate, as follows:
S, FIXED INTEREST RATE CONVERSION OPTION

() Option to Converd (o Fixed Rate

I have o Conversion Option that | ean exercise untess Fam in defuult or this Section StA) will nul punul me
ta de so, The Conversien Option™ is my option (o convert the interest rite 1 am required 1o pay by this Note
Fram an adjustable rate with interest rate Hmits to the fixed vale caleuduted under Scection 508y befow,

The conversion can unly tuke place on i dagesy specitied by the Note Holder during the period beginning on
the FIRST Change Date aand ending on the  FIFTH Change Dute. Eaeh date on which 1y
adjustuble interest rate cun convert o the new fixed rate is cafled the ' Conversion Date,*” .
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER--8ingle Family—Cost ol Funds Index—Fannle Mae Unitorm Inglrumemt Form 3124 V/8¢
Form 4730 (svon UG Loty vt a1 (nage 1 of 2 pagos)
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1-4 FAMILY RIDER _16-331376-9

Assignment of Rents

THIS 1-4 FAMILY RIDER is mude this 27T day of  SEPTEMBER L1y 89
and is incorpornted into und shall be deemed to amend and supplewient the Morgage, Deed of ‘Trust or Sccurity Deed
(the “'Security Instrument’) of the same dute given by the undersigned (the “Horrower™) 1o seeure Borrower’s Note Jo

ARLINGFON HEIGHTS FEDERAL SAVINGS AND LOAN ASSOCTATION (he “Lender™)
of the sanme date and covering the property described in the Securily Instrimient wid located i

1660 NORTH LASALLE STREET #3508, CHICACO, ILLINOIS 60614

|Proporly Addross)

14 FAMILY COVENANTS. In wddition to the covenaots und sgreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A, USF OY PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree (o or make o change in the
use of the Propznty or His zoning classification, unless Lender has agreed in writing w the change. Borrower shull comply
with all lawe, exdinances, regulations and requirements of any governmental body appliceble to the Propeny.

B. SUBORLMATE LIENS, Lxcept us permitied by fedend luw, Borcower shall not allow any lien inferior to the
Security Instruméniaecte perfected agninst the Property without Lender's prior wiitlen penmission.

C. RENT LOSS 1NSUPANCE, Borrower shall maintaie insurance uguinst rent loss in addition tr the other hazards
for which insurance is required by Uniform Covenant 5.

D, “BORROWER’S KIGH-TO REINSTATE” DELETED, Unitonn Covepam 18 is deleted.

E. ASSIGNMENT OF LEARLE Upon Lender's request, Borrower shall assign to Lender al teases of the Property
and wl! security deposits made in conpestion with feases of the Property. Upon the assignment, Lender shall huve the
right to modily, extend or terminate s existing leases and o execute new leases, in Lender's sole discretion. As used in
this paragraph E, the woni “lease’’ shatl swean “sublense™ i the Sceurity Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrowdr uncanditionnlly assigns and wansfers te Lender all the rents and revenues
of the Propenty. Borrower authorizes Lender 6 Mender's agents (o colleet the rents and revenues and hereby directs each

tenant of the Property to pay the rents o Lender or Leader’s agents. However, prior to Lender's Notice to Borrower off

Borrower's breach of any covenunt or agreement in (he Security instrument, Borrower shall colleet and receive all rents
and revenues of the Property as trustee Tor the bepentof=Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment (or additionnl security only.

If Lender gives notice of beeach to Borrower: (i) all reris received by Borrower shall be held by Borrower as trusiee
for benefit of Leader only, to be applied 10 the sums secured Sy he Sceurity bsirumenn: (i) Lender shall be entitled 1o
colleet and receive wll of the rents of the Property; amd (i) each”tinent of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to the tehuat,

Borrower has not execuled any prior assignment of the rents and has ot and will not perform any act that would
prevent Lender trom exercising its rights under this puragroph E

Lender shitll not be reguired to enter upon, take contral of or maintn/de Praperty before op sliter giving natice of

breach to Borrower. However, Lender or & judicially appointed receiver niny Goeso at any time there is a breach. Any
application of rents shall not cure or waive any defnult or invalidate any other rizht or remedy of Lender. This assign-
ment of rents of the Praperty shall terminue when the debt seeured by the Secuw ity Instament is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note_or agreement in which Lender has
an interest shall be o brench under the Sceurity Instrument amd Lender may invoke any of the remnedies permitted by the
Security [nstrument.

BY SIGMING BELOW, Borrower accepts ind agrees lo the terms and provisions contained intthis -4 Family Ride
PERMANENT TAX NUMBER 14-33.423.048-1403

(Seal)
oot

{Seul)
. M."\S ]' Nl 'Bnnfuwm

- F ................................... {Scal)

unrw o'r'rr -Boirowor

.A/‘sm /( b (Seul)
RO‘:ALYN . Borawar
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e INETRMINM, e

—— T'HIS CONDOMINIUM RIDER is made Lhis 279 dny ol SEPTEMBER , 1989 _—
and is incorporated inte und shall be deemed to nmend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument'') of the sume date given by the undarsigned (the " Borrower”) to sccure Borrower's Note to

ARLINGTON HELGHTS FEDERAL SAVINGS AND LOAN ASSOCIATION (the “'Lender")
af the same dote nnd covering the Property desceribed in the Sccurity Instrument and located at:

Le60 NORTH LASALLYE STREET #3508, CHICAGO, LLLINOIS 60614
{Froperly fudross)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known ns:
PARKVIEW {#1
[Noma of Cundominium Projoct)
(the “Condominium Project”), If the owners nssociation or other entity which acts for the Condominium Project (the
"Qwners Associntion'') holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association nnd the uses, proceeds and beneflts of Borrower's interest.

CONDOMINIUNM COVENANTS, In addition to the covennnts and agreements made in the Security Instrainent,
Borrower and Lender further covennnt and ngeee us follows:

A, Condominium Obligations, Borrower shadl perform all of Borrower's obligutions under the Condominium
Project’'s Constituen! Documents. The “Constituent Documents” ave the: (i) Deelaration or any other document which
creates the Condominiam Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents, Borrower shall
promptly pay, wicodue, all dues and assessments imposed pursuant to the Constituent Documents,

B, HMazard Insurance. So long as the Owners Association maintains, with a generally necepted insuranee carrier,

“master’ or "blnnkst” policy on the Condominitm Project which is satisfuctory to Lender and which provides insurance
coverage in the amouvsis, for the periods, and against the hazards Lender requires, including fire and huzards included
within the term “extended coverage,” then:

(i) Lender waires the provision in Uniform Covenant 2 for the monthly payment 1o Lender of ane-twelfth of
the yeurly premium installmenss far hazord insurance on the Property; and .

(i) Borrower's eblgation under Uniform Covennnt 5 to muintain haznrd insurance coverage on the Property )
is deemed satistied to the extent that Yacreanired caverage is provided by the Qwners Association policy.

Borrower shull give Lender proingn notice of any lapse in required hazard insurance coverage.

[ the event of 4 distribution of hoaad insurance procecds in licu of restoration or repair following u loss to the
Property, whether to the unit or to commeon clements, any proceeds payable to Borrower are hereby nssigned and shall be
paid to Lender for application to the sums secuied by the Security fnstrument, with any excess paid to Borrower.

¢, Public Liability Insurance. Horrowcrsinll take such actions as may be reasonable (o insure that the Owners
Associntion maintaing a public linbility insurance podsy aceeptable in forim, amoust, and extent of coverage to Lender.

D, Condemnution, The proceeds of any award or claim lfor damages, direct or consequentinl, panyable to Borrower in
connection with any condemmnution or other taking of all Gr npy part of the Property, whether of the unit or of the common
elements, or far any conveyance in licu of condemmnation, areiereby assigned nnd shall be paid 1o Lender. Such proceeds
shall be unplied by Lender to the sums secured by the Security Erstrument as provided in Uniform Covenant 9.

b, Lender’s Prior Consent, Borrower shall not, except #dter notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condomiairan Project, except for abandonment or termination
required by law in the case of substantinl destruction by fire or ather cayosity or in the case of o taking by condemnation or
eminent domain; .

(i) any umendment to any provision of the Conslituent Docuinents i the provision is for the express benelit of
Lender;

(it}) termination of professional management and assumption of se!f-nagement of the Cwners Association;
ar

(iv) any action which would have the effect of rendering the public linbility insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not puy condominium dues and assessments when duesinen Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Bor-ower secured by the Security
Instrument. Uniless Borrower and Lender ngree to other terms of payment, these amounts shall bearinrerest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrorver requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condoninnn Rider, on
PERMANENT TAX NUMBER 14-33-623-068-1403 w
o R |
i ~3
44744@ } /?/// Rttty Seal)  vion
. m,rmo . MASING owet (D
Lo
) o L

BRI A 7w R A RN 1)

MASINT erewer

,{efw—" C/}/ZZ .................................... sSeal)

DREW QTTE rrower

..ﬂ"téa’; il (/ﬁ(w it (Seal)

ROSALYN JL/01TE rrowor
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