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1. Payment of Pri af a Urest; Frepayment and L. “har s rdhwer s promptly pay when due

the principul oFand interest on the debt evidenced by the Note and uny prepuyment and hute charges due under the Note,

2. Funds for Taxes and Insurnnce,  Subiject to npplicable low ar tow written waiver by Lender, Borrower shull puy
to Lender on the day monthly puyments are due under the Note, until the Note is puid in Fuli, a sum (*Funds”) equal 1o
one-twellth of: (a) yearly taxes und nssessments which mny attain priority over this Security Instrument; (b) yearly
lenschold payments os ground rents on the Property, it any; (¢} yearly hazard insuranee premiums: and (d) yearly
mortgage insurance premiums, i any, These items are cnlled Meserow items.’ Lender may estimate the Funds due on the
busis of current dutn and rensonable estimntes of future eserow items.

The Funds shall be held in an lustitution the deposits or uecounts ol which nre nsured or gusranteed by o federal
or state ageney (inchuding Lender if Londer s such an fnstiution), Lender shall apply the Funds to puy the escrow items,
Lender may not charge for holding wid applying the Funds, analyzing the aceount or verifylng the eserow lems, unless
Lender pays Borrower jnterest on the Funds and applicable luw permits Lender 1o muke such a chirge, A churge nssessed
by Lender in connection with Borrawer’s entering into thds Security Insteument to puy the cost of un independent tax
reporting service shall nol be a churge For purposes of the preceding semtence.  Borrower and Lender may apree inowritlng
that interest shall be paid on the Funds, Unless wn ngreement is made or applicable lnw regquires interest to be pald, Lender
shall not be requires to pay Borrower nny interest or eurnings on the Funds. Fender sholl give to Borrower, withow charge,
an annual necounting of the Funds showlng credits andt debits 1o the Funds and the purpose for which cach debit to the
Fands was made. The Funds are pledged as additionnl seewrity for the sums seeured by this Securily Instrument,

I the amount of the Funds held by Lender, together with the future monthly payments of Funds paynble prior 1o
the due dates of the eserow items, shall exceed the amount required (o pay the escrow itlems when due, Lthe excess shall be,
wt Borrower's option, either promptly repaid 10 Borrower or eredited 1o Borrower on monthly psyments of Funds, If the
amount af the FGads held by Lender is not sufficient to puy the escrow items when due, Borrower shall pay 1o Lender any
amount necessary todsake up the deficiency in one or more puyments as required by Lender.

Upon paymeenyia full of all sums seeured by this Seeurity Instrument, Lender shall promptly refund 1o orrower
any Funds held by Levscer I under paragraph 19 the Property is sold or sequired by Lender, Lender shalb npply, sio lter
than immedintely priorio fne snde of the Property or its acpuisition by Lender, uny Funds held by Lender ot the time of
application as w eredit nganrsd Phe sums seeured by this Security Instrument,

3. Application of Puyricis,  Unless applicable luw provides otherwise, all puyments received by Lender under
purngruphs 1 and 2 shall be applice’ first, 1o lute chinrges due undet the Note; second, o prepayment chusges due under the
Nate; third, to mimounts payable wicar puragraph 2; fourth, to interest due; wod last, to principad due.

4, Charges; Lions, Borrowershall puy all taxes, nssessments, chiarges, fines nad impositions attributable 1o the
Property which may attain priority ‘'overahis Security Instrument, nnd feuschold payments or ground rents, if any.
Borrower shudl pay these obligations in the manner provided in paragraph 2, or i nol puid in that manner, Borrower shall
pay them on time directly 1o the person owerd payment. Borrower shal) promptly furnish to Lender all notices of mmounts
to be paid under this paragraph. 15 Borrowesmakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidenceing the payments, '

Posrower shall promptly dischurge nny lieawhich has priority over this Security Instrument unless Horrower: ()
ngrees in writing to the payment of the obligation seosved by the lien in a manner seeeplable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender's apinion operitte to
prevent the enforcement of the lien or forfeiture of uny purd ofthe Property: o (¢) secures from the hotder of the lien an
ngreement salisfuctary to Lender subordinating the Hen 10 (his Securily Instrument. I Lender determines that nny part of
the Property is subject to o lien which may attaln priority over 'his Security Instrument, Lender muy give Borrower o

notice identifying the Hen. Borrower shubl satisfy the lien or tnkeorie or more of the actions set forth above within 10 duys
of the giving of notice.

5. Hazard Insurnance,  Horrower shall keep the improvemeots/asw eaisting or herenfter erected on the Property
insweed ngninst loss by Are, hazards included within the teem Vextended coverage” and any ather hazards for which Lender
requires insurunce. This insurance shall be maintnined in the amounts 2ad for the periods that Leikler requires, The
insurance carrier providing the insurnnce shall be chosen by Borrower subjed to Lender's approval which shall not be
unrensonubly withheld.

All insurance policies nnd renewals shull be acceptable 10 Lender nnd sizab-laclude wostnndard mortgnge ¢lause.
Lender shall have the eight to hokd the policies and renewnls. If Lender requires, Eoveower shall promptly give to Lender
all receipts of paid premiums nnd renewal notices. In the event of loss, Borrower shullgiv prompt notice 1o the insuranee
carrier and Lender, Lender mny make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower atherwise agree in writing, insurnnce proceeds shall Le npplied w restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasibic and Lender's security is not lessened. 1F the
restorntion or repair is not econamically fensible ar Lender's sceurity would be lessened, the infaranee proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess/prid (o Borrower. If
Borrower abundons the Property, or does not answer within 30 days a notice fram Fonder that the dngirance earrier has
offered to settle a claim, then Lender muy collect the insurance proceeds, Lender may use the proceedds (22 mepnir or restore
the Property or 1o puy sums seeured by this Security Instrumient, whether or not then due. The 30-doy (period will begin
when the notice 14 given,

Unless Lender und Borrower otherwise agree in writing, npy application of proceeds to principal shalisior extend or
postpone the due dute of the monthly payrents referced to in parngraphs | and 2 or change the amount of the payments, If
under paragraph 19 the Property Is sequired by Lender, Borrower's right 1o any insurance policies nid proceeds resulting
from daminge to the Property prior tc the acquisition shall puss to Lender to the extent of the sums seeured by this Security
Instrument immedintely prior to the acquisition,

6. Preservation and Maintenunce of Property; Lenseholds.  Borrower shall not destroy, dumuge or substantislly
change the Property, allow the Property 1o deteriornle or commit waste. IF this Security Instrument is on a leasehold,
Borrower shiull comply with the provisions ol the lense, and il Borrower acquires fee titie to the Property, the leasehold and
fee title shall not merge unless Lender ngrees to the merger in writing,

7. Protectlon of Lender's Rights in the Property; Mortgage Insurance,  If Dorrawer fuils to perform the
covenants and agreements contained in this Sceurity Instrument, or there is o legal proceeding that may significantly aflect
Lender's rights in the Property (such as a proceeding in bankruptey, probute, for condemnation or to enforce lnws or
regulations), then Lender may do and pay for whatever is necessnry to protect the value of the Property nnd Lender’s rights
in the Property. Lender's netions may include paying any sums sceured by o lien which has priority over this Security
[nstrument, appesring in court, paying rensonable attorneys' fees and entering on the Property 10 make repuirs. Although
Lender may take action wnder this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt ol Borrower secured by this
Security Instrument. Uniess Borrower and Lender ngree to other teems of puyment, these amounts shall bear interest from
the date of disbursement nt the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
recuesting payment,
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MORTGAGE

THIS MORTGAGE (“Security Instrument') is givenon SEPTEMBER 22
1989  Themorgnporis TANICE M. WHALEN, DIVORCED NOT SINCE REMARRIED AND RICH]\RD
P. WHALEN, SX., DIVORCED NOT SINCE REMARRIED

{("Borrower™). This Scerdity Instrument is given lo ALSIP BANK AND TRUST

which is organized and cxisting ainder the lawsof THE STATE OF ILLINOQOIS » and whose nddress i;
11900 SOUTH PULASY¥.1 :
ALSIP, ILLINQIS 64658 {"Lender™).

Borrower owes Lender the prtm.i“ wcsum of
SIXTY TWO THOUSAND AND 110/100

Dollars (U.5°F 62,000.00 ). This debt is evidenced by Borrower's note
duted the same date as this Sceurity Inslrumeant ("Nmu“). which provides for monthly puyments, with the full debt, it no
puid curlier, due snd payable on ocTOBEX 1, 2019 This Security Instrument
seeures to Lender: (1) the repayment of the debir<vidonced by the Note, with interest, ancdd all renewals, extenslons and
modittcutions; (b) the puyment of ull other sums, withinlerest, ndvanced under parugraph 7 to protect the security of this
Security [nstrument; and (¢) the performance of Borrowor's covenants and ngreements wnder this Security Lustrument and
the Note. For this purpose, Borrower does hereby muorigage grant and convey to Lender the following described property

locied in CQOK County, HHinois:
LOT 466 IN BREMAN TOWNE ESTATES UNI? NUMBER 4 r BEING A SUBDIVISION

OF PART OF THE SOUTH WEST QUARTER OF ZHE NORTH EAST QUARTER OF
SECTION 24, OF PART OF THE SOUTH EAST QUARTER QF THE NORTH WEST
QUARTER OF SECTION 24, OF PART OF THE NCRWHM WEST QUARTER OF THE SOQUTH
EAST QUARTER OF SECTICN 24, OF PART OF TuF _NCRTH. EAST QUARTER OF THE
SOUTH WEST QUARTER OF SECTION 24, ALL IN TOWMSHIP 36 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN IN CCOK COUUNTY, ILLINOIS.

27-24-109-022

which has the address off 7724 WEST 163RD STREET . TINLEY PARK

15traat] ' ‘ {Cuyl
60477
[&ip Coda)

{llinois ("Property Address"),

Toaerner Wern all the inprovements now or hereafler erected on the property, and all ensements, rights,
wppurtenances, rents, royalties, mineesl, vil and gns rights and profits, water rights and stock and ol fixtures now or
bereafier u part of the property. All replucements and wlditions shnll also be covered by this Security Instrument, All of the
foregoing is referred to in this Seeurity Instrament as the *Praperty.”

NORROWER COVENANTS that Borrower is Inwlully seised of the estute hereby conveyed nnd has the right o
maortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrnnls and will defend genceatly the title to the Property against all eluims and demands, subject 1o uny
chewbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenants Tor aational use and non-uniform covenants with

limited varintions by jurisdiction t constitute w uriform sceurity instrument covering real property. \LC

ILLINOIS —Single Fanuly-~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Amended 5/87
@D'BFHLI nisan YMP MORTOAGE FORMS ¢ (31NZUL0150 » (UDOIBZ 1 2200 d /
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