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1. PFayment of Prinltpal an rest; PrepanymEnt ¢ L srrower sfiall prompily pay when due

the principal of und inlerest on the debi evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance,  Subject to npplicable lnw or to i written waiver by Lender, Borrower shall puy
te Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum (“Funds™) eqund 1o
one-twelfth of: (u) yearly taxes and assessments which may slain priority over this Security Instrumens; (b) yearly
lenschold pnyments or ground rents on the Properly, if uny; (¢) yearly hazard insursnce premiums: and (d) yearly
maortgnge insurince premioms, ifoany. These items are called “eserow items” Lender may estimate 1he Funds doe on the
basis of current dota and reasanable estimates of future escrow ilems,

The Funcs shadl be held in an institution the deposits or accounts of which are insured or guaranieed by a federal
or state ageney (including Lender if Lender is such an instiiation), Lender shall apply the Funds 1o pay the eserow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying 1he cscrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. A churge assessed
by Lender in connection with Borrower's cnlering into this Security Instrument 1o pay the cost of an independent tax
reporting service shall not be a charge For purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds, Unless ap agreement is made or applicable law requires interest to be pald, Lender
shall not be required to pay Borrower any interest or carnings on the Funds. Lender sha)l give 1o Borrower, without churge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums seeured by this Sceurity Instrument.

[T the amount of the Funds held by Lender, together with the future monthly puyments of Funds payuble prior to
the due dutes of the escrow ifems, shall exceed the amount required to pay the eserow items when due, the excess skt be,
nt Borrower's option, cither promptly repaid 10 Borrower or credited to Borrawer on monthly payments of Funds. IT the
amount of the Feads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Leader uny
amount necessary to mnke up the deficiency in one or mare payments as required by Lender.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promplly refund to Borrower
any Funds held by Lendrr, If under pauragraph 19 the Property is sold ar acquired by Lender, Lender shatl apply, no luter
than immediately prior 14 ()ie sule of the Property or its uequisition by Lender, any Funds held by Lender an the time of
application us » credit ngainzCthe sums secured by this Securily Instrument.

3. Application of Paxozats,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appliea: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable unjerparagraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Bociower shall pay all taxes, nssessiaents, charges, fines and impositions altributable 1o 1he
Property which may attain priority ove’ ahis Security Instrument, and leaschold payments or ground remts, if any.
Borrower shall pay these obligations in wns mannier provided in paragraph 2, or it nol paid in that manner, Borrower shall
puy them on time directly 10 the person owed payment, Borrower shall promptly furnish 1o Lender all notices of amounts
10 be peid under this paragraph. If Borrower mukes these payments directly, florrower shall promptly furnish 3 Lender
receipts evidencing the paymends. . o .

Borrower shall promptly discharge any lie:dsviiich has priorily aver this Security Instrument untess Borrower: (n)
ugrees in writing to the payment of the obligation securse’oy the lien in a manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of the'ven in, legal proceedings which in the Lender’s opinion operate (o
prevent the enforcement of the lien or forfeiture of sny parvGiithe Property: or (¢) secures from the holder of the tien an
agreement satisfactory 1o Lender subordinnting the lien to (his Security Instrument. I Lender determines that any part of
the Property is subject to n lien which may altnin priority Gver this Security Instrument, Lender may give Borrower a
nolice identifying the lien. Borrower shal! satisfy the lien or takesre ar more of the actions set Forth above within 10 days
of the giving of notice. C

5. Hazird Insurance.  Borrower shall keep the improvemesis 1ow existing or hereafter erected on the Property
insured ngainst loss by fire, huzards included within the teem “extended caverage® and any other hezards for which Lender
requires insusance. This insuronce shall be mointained in the amounis 4p< Tor the periods that Lender reguires, The
insursnee carrier providing the insurunce shall be chosen by Borrower subject-io Lender's approval which shall not be
unrensonubly withhetd, : . -

All insurance policies and renewnls shall be acceptable 1o Lender and sheli include n stundasd morigage cluuse,
Lender shall have the right to hold the policies and renewals. 1T Lender requires, Bosvawer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shiitl Sive/prompl nntice to the insurance
corrier nnd Lender, Lender may make proofl of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall Ve applied to restoration ar repair
of the Property damaged, i the restoration or repair is economically feusible und Lender'siseeurity is not lessened. If the
restarution or repair is not economically fensible or Lender's seeurity would be lessened, the inyarauce proceeds shall be
applied to the sums secured by this Scourity Instrument, whether or not then due, with any excess paidd 10 Borrower, If
Borrawer nbandons the Property, or does not answer within 30 days a notice from Lender thut the Sasueance carrier has
ullered to settle a claim, then Lender may colleet the insurnnee proceeds. Lender may use the procedds tosrepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30:duy peviod will begin
witen the notice is given.

Unless Lender nnd Borrower otherwise agree in weiting, nny application of proceeds to prineipal shab not extend or
posipone the due date of the monthly payments referred toin purageaphs 1 and 2 or change the nimount of the puyments, IF
under paragraph 19 the Property is ncquired by Lender, Boreower's right ta any insurance policies and proceeds resulting
lroan dumage to the Property prior 1o the acquisition shall puss to Lender to the extent of the sums secured by (his Security
Instrument immediately prier to the nequisition,

6. Preservation und Maintennnce of Property; Loaseholds,  Barrower shall ot destroy, distage or sabstsntially
change the Property, sllow the Property o deteriorate or commit waste, 18 this Securily [nstruinent is on a leasehold,
Borrower shall comply with the provisions of the lease, nnd it Borrower acquires fee title 1o the Property, the leasehold and
foe title shall not merge unless Lender ngrees 1o the merger in writing, : :

7. Protectlon of Lender’s Rights in the Property; Mortgage Insurance, I Borrower fuils to perform the
cavemants wid ngreements contadned in this Security Insirument, or there is o legn) proceeding that may signifieant by sfleet
Lender's vights in the Property (such us o proceeding in bankruptey, probate, for condzmnuntion or to enforce laws or
regutlations), then Lender muy do wd pay for whatever is necessary to proteet the villue of the Property und Lender's rights
in the Propecty. Lender's actions muy include paying nny suims secured by o lien which hos priority over this Seeuriry
fstrament, appearing in court, puying cessonabie aftorneys’ fees and entering on the Property to make repairs. Althoagh
Lender may toke action under this paragraph 7, Lender does not have 1o do so.

Ady amounts disbuesed by Lender under this puragraph 7 shall become additionn! debt of Borrower secured by this
Seeurity Instrament. Unless Borrower and Lepder agree to other terms of puyment, these wmounis shall bear interest from
the date of dishurserment at the Note rate amd shall be payable, with interest, upon notice from Lender 1o Horrower
requesting payment.
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RECORD AND RENEMENEO:

MORTGAGE CORRESPONDENTS OF ILLINOIS, INC
345 GEORGETOWN SQUARE .
WOOD DALE, IL 60191 ‘

Preparer's Name PAMELA SOLAK

(Space Above This Line For Recording Data) 89%8—
MORTGAGE | -

THIS MORTGAGE (“Security Instrumeni™ )} is given on SEPTEMBER 7th
1989 - The mor.gagor is o .
RUSSEL M. PELFRSON/A BACHELOR

("ﬂorrowcr“‘). This Stercity Instrument is given toMORTGAGE CORRESPONDENTS OF ILLINOIS, INC.

\#hich isorgunir.cd.nnd existing under llleiawsol‘ THE STA'fE dF ILLINOIS , and whéscnddreséis
345 GEORGETOWN SQUARL, W0OD DALE, IL 60191 o1 -'d "
e : . ender''),

Barrower owes Lender the prinetsaisum of
ONE HUNDRED TEN THQUSAND AID. Q7100
' Dollars (U508 110,000.00 ), This debt is evidenced by Bocrower's note

dated the same date ns this Security Instrument (" Note™), which provides for monthly pnyments, with the full debe, if not
paid carlier, due and puyable on OCTOBER st 2019 This Sceurity Instrument
secures to Lender: (u) the repayment of the debrdyvidenced by Lhe Note, with interest, and all renewals, extensions snd
modificntions; {b) the pnyment of all other sums, with/arderest, advanced under paragraph 7 to proteet the securily of this
Security Instrument; and {c) the performance of Borrewer's covenunts wnd sgreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage goant and convey to Lender the following described property

located in

THE S0UTH 15 FEET OF LOT 23 AND ALL OF LOT 24 4N/ BLOQCK 7 IN NORTH PARK
ADDITION TO CHICAGO, A SUBDIVISION OF PARTS OF THE NORTH EAST 1/4 AND THE
SOUTH EAST QUARTER OF SECTION 11, TOWNSHIP 40 NORT!, RANGE - . I[i‘ }-EE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. -0 Dél;l’ CﬁA%’ECBF

5‘8
~.  CBOK COUNTY RECORDER &

PTI# 13-11-215-D16

80474018

which has the address of 5301 NORTH CHRIS}[;}AN'A AVENUE Gy CHICAGO .
il "y

Hiinois 60625 “Property Address™;
[2ip Codo)

TOGETHRER WITH ull the improvements now or herealter erected on the property, und all casements, rights,
appurtenances, rents, royaltics, minernl, oil und gas rights and profits, water rights i stock and all Dxtures naw or
hereafter a part of the property, Allreplacements und additions shall also be covered by this Security Instrimnent. Allof the

faregomg s referred toin this Security Instrument as the *Property.” ,

BORROWER COVENANTS that Borrower is lawfully seised of the estnte hiereby conveyed and has the right 10
jmerignge, grant wnd convey the Property and that the Praperty is unencumbered, except for encumbrances of record.
Borcower warrants and will defend generslly the nitle 1o the Property agninst all elaims and demands, subject to any

eneumbrances of record,
THIS SLCURITY INSTRUMENT combites unilorm eovenants for national use and non-uniform covenants with
Hmited varintions by jurisdiction to constitute n uniform seeurity instrument covering real praperiy.

ILLINOIS—simgle  Fanuly—FNMAZFHLMC UNIFORM INSTRUMENT Form 3024 12/83

Amended 6/87
@f\;ﬂFHLI TN VAP MORTOACE POUMA » (31007030100 » (HOOIEE - 7I0) fodt B/

COOK County, llinois:

RD ‘ +
T$2222 TRAN\LZ?D? 13/05/89 16145
W2 s B w—S9—47491S

S§¥6125168

15,00
v

AP
D
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Assignment of Rents

THIS -4 FAMILY RIDER is mude this 7th duy of SRPTEMBER N9 g9
and is incorporated into and shall be deemed to umend and supplement the Mongage, Deed of Trust or Security Deed
(the “Security Instrument’™) of the same date given by the undersigned (the “Horrower™) to secure Bortower's Note to

G 2 . . . {the lender'™
of 1}%05,{‘;&‘\515.;(:(9,5‘2&,8\,{85? :r?m%gn; LJ;'.E&NH 7{3 ’inIt“E"Scuurily fnstrument and tocated at:

5301 NORTH CHRISTIANA AVENUE, CHICAGD, IL 60625
|Propurty Addioss)

1+4 FAMILY COVENANTS. In addition (o the covenants and ngreements made in the Security Instrument, Borrower
and Lender Turther covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAY. Borrower shall not seek, agree to or make a chunge in the
use of the Property or its zoning classification, unless Lenduer has agreed in writing to the chunge. Borrower shall comply
with all luws, ordinunces, regulations and requirements of any goveenmental body applicable o the Property.

B. SUBORDYYATE LIENS, Except us permitted by federal luw, Borrower shall nol allow any lien inferior to the
Security Instrument > be perfected against the Property without Lender's prior written permission.

C. RENT LOSS 'NSURANCE, Borrower shall muintain insurance ngainst rent loss in addition o the other hazards
for which insurance is rquired by Uniform Covenunt 5.

D. “BORROWER'S R/GHT TO REINSTATE"” DELETED. Uniforrn Covenunt I8 is deleted,

E. ASSIGNMENT OF LEAFLS, Upon Lender's request, Borrower shall assign 10 Lender ull Jeases of ke Property
and all security deposits made in fomnection with leases of the Property, Upon the assignment, Lender shall have the
right to modily, extend or terminate the axisting leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word “lease' shal) prean “sublease' it the Security Instrument is on o leaschold,

F. ASSIGNMENT OF RENTS. Borroweswnconditionully assigns und transfers 10 Lender all the rents und revenues
of the Property. Borrower autharizes Lenderlor Lender’s ogents to collect the rents ad revenues and hereby directs each
tenunt of the Property 10 pay the rents to Lenter or Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of uny covenant or agreemen—o<iie Security Instrument, Borrower shall cofleel and receive nll rents
and revenues of the Property us trustee for the benefe of Lender and Borrower. This assignment of rents constituies an
absolute assignment and not an assignment for additiowl security only.

If lender gives notice of breach to Borrower: (i) all reris inceived by Borrower shall be held by Borrower as trustee
for benetit of Lender only, to be applied to the sums secused by the Security (nstrument: (i) Lender shall be entitled to
collect and receive all of the rents of the Property: and (iii) each 12znant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the repant,

Borrower has not executed any prior assignment of the rents apd bas net and will not pecform any act that would
prevent Lender from exercising its rights under this purugruph F,

Lender shall not be required to enter upon, take control of or maintein.the Property before or after giving notice of
breach {0 Borrower. However, Lender or o judicially uppoinled receiver may e so at any time there is o breach. Any
application of rents shall not cure or waive any defuult or invalidate any otber right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Scedrity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any nate/cragreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke anv aithe remedies permitted by the Lf'
Security Instrument, <

,

o ]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in rais -4 Family Rider. £

) ) P
b é/zﬁa«f/ /Nf?" o (seay X

Borrowsr

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

‘Borrower

MULTISTATE 1-4 FAMILY RIDEA — Fannls Mas/Freddie Mac Uniform Inctrumant Form 3170 1088
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