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Lendar shall give cause jor the inspection.

8 CONDEMNATION. The procesds of any award or claim for damages. dwect or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

in the svent of a Wotal teking of the Property, the proceeds shakt be applied 10 the sums sacured by this Mortgage, whether
or not then dus, with any exCess paid 10 Borrower. in the event of a partial taking of the Property, uniess Bormower and
Lender cAherwise agres in writing, the suma secured by this Morigage shall be reduced by the amount of the proceeds
multiphied by the following fraction; {a) the total amount of the sums secursd immedistely before the laking, divided by
(b} the fair market value of the Property immediately before the iaking. Any belance shall be paid to Borrower.

it the property is abandoned by Barrower, ot if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a ciaim for damages, Borrower fails 10 respona 10 Lender withun 30 days after the date such notice
is given, Lender is authorized to collect and apply the proceeds, st its option, aither 10 restoration or repair of the Proper-
ty or {0 the sums secured by this Morigage, whether or not then due.

9. BORROWER NOT RELEASED; FORBEARANCE 8Y LENDER NOT A WAIVER. Extension of the time for payment
or modification of amortization of the sums secured by this Morigage granted by Lender I0 any Successor in interest
of Borrower shall not oparate 10 release in any manner the kability of the origmal Barrower or Borfowes's SUCCEA30TS
in interest. Ler sy shall not be required [0 COMMence Proceedings agaINSt any SUCCO3NGS iN iNerent or refuse 10 extend
the tima for a;r .em or otherwise modify amortization of the sums by this Morigage by reason of any demand made
by the original Borawver Or Borrower's Succesaors in interess. Any lorbearance by Lender in exercising any right or remady
shall not be a walser of or preciude the sxercise ot any right or remedy.

10. SUCCESSORS AN, ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY. COSIGNERS. The covenams and
agroements of this Mort(«a_a shail bind and benefit the successors and assigns of Lender and Borrower, subject to the
limitation in paragraph 13. Zs0r Owec's covenams and agreaments hersin shall be joint and several. Any Borrower whe
co-signs this Mortgage but LOrs not axecute the Agreemant: (1) is co-signing this Mortgage only to mortgage. grant
ang convey thal Borrower's i@arnest in the Property under the terms of this Mortgage; (b} is not personally obligamed
o pay the sums secured by this Non jeoe; and (c) agrees that Lander ast any other Borrower may agree 10 extend,
modity, forbear or maks any accomnv.dstions with regard 1o the Jerms of this Morigage or the Agreemant without that

Borrower's consent.

11. NOTICES. Any notice to Borrowsr proviced for in this Mortgage shall be given by delivering it or by mailing it by
first ciass mayil uniess appiicable iaw requines use X xnother method. The rnotice shall be directad io the Property Ad-
dreas or any other address Borrower designates v »tice 10 Lender. Any notice 10 Lender shafl be given by first class
mail to Lendes’s address siated hersin or any other £ ddre=< Lender designates by natice to Barrower. Any notice provid-
od for in this Morigage shall be desmed 1o have been give 1 10 Jarmower or Lender when given as provided in this paragrapls.

12. GOVERNING LAW; SEVERABILITY. This Mongage shll /e governad by fegderal law and the law of Winois. In the
avent that any provision or clauss of this Mongage of the AQ eemen conficts with applicable law, such conflict shalt
not affect othar provisions of this Mortgage or the Agreement wr .’ « 11 be given affect without the conflicting provision.
To thie end the provisions of this Mongage and the Agresment 8 ¢ saciared 10 be severable.

13 TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES)Y 1N BOROWER: DUE ON SALE. i all or any pan
of the Property or any interest in it is sold or tranaferred (or if a benefical ink rest .n Borrower is 30id. assigned or transfer-
red) without Lender's prioy writlen consent, Lender may, &t its option, requine iri«v srkate payment in full of all sums secured
by this Morigage. However, this option shalt not be exercised by Lender it ts (o /osse is prohibned by tederal law as
of the date of this Mortgage.

Lendar also shall nol exercise this option if; (&) Borrower causes 10 be submitied 10 Len Jer ~vormahon requirsd by Lender
10 svaluate the intended transferee &8 if a new loan were being made 10 the transferse: (n\! (D) Lender reasonably deter-
mines that Lender's security will not be impaired by the ican sssumption and that the nsk o/ a ureacit of any covena—?
or agreemant in this Mortgage is accepiable to Lender.

To the exient permitted by appiicable law, Lender may charge s reasonable fee as a condition ¥ Lunder’s consent to
the loan assumption. Lender may &iso require the transfaree tC Sign AN KMEUMPLION AQresment (1.d |5 acceptable to
Lender and that obligates the traneferge to keep al the promises and agresments made in this MortGar.. Sorrower will
continue 0 be obligated under this Mortgags uniess Lender reiesses Bormower in writing.

It Lender exercises the aption 10 require immediste payrment in full, Lender shall grve Bormower notice of accelaration.
The notice shall provide a period of not iess than 30 days from the date the notice is deliverad or marad within which
Borrower musi pay alf sums secured by this Mortgage. If Borrower faiis 10 pay these sums prior 10 the axpiration of this
period. Lender may invoke any remedies permitied by this Morigage without further nouce or demand on Borrower.

14. PRIOR MORTGAGE. Borrower is not, and shall at no time hersafter be, in default of any prowision of any prior morigage.

15. DEFAULY. Any one or more of the following events shall constitute a defaulr hareunder: (a) tailure of Borrower io
pay any amoum owing under this Morigage or the Agreement when due; or (b) Borrower shali default in the payment
or performance of Borrower's indobtednass ar obligation under their first morigage: or (¢} Borrower shalt fail 10 observe
or perform any covenant or agreemem comained in this Mortgage: or (d) the death. insoivency or the filing of a petnn-;
in bankrupicy or for an arrangement by or against Borrower. Upon the occurmence of any one ur rwa of the foregoing
events of default, Lender, gt its option, may declare the entirs outsianding balance of the indettedness secucad heredy

to be dus and payabie.

18 ACCELERATION: REMEDIES. Lender shall give notice to Borrowsr prior 10 acceleration jolowing: (a) Borrower’s
breach of any covenant or sgresmant in this Mongage of the Agresmem or (b) Lendev's good faith belie!? that the pro-
spact of payment or performance ks impaired. The notice shell specify: (1) the detaull; (2) the action required 0 cune
the default; (3) a date, Nt lees than 30 days trom the daié the notice is given ¥ Borrowesr, by which the default must
be cured; and {4) that fallure to cure the defauit on or befone the dete SPECcINed in the NCLICH May result in acceloration
of the sums aecured by this Morigage. foreciasure by judicial proceeding and sale of the Property. ¥ the delault is not
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MORTGAGE 14 =
THIS MORTAAGE made on OCTOBER 4, _, 19_89  between__MARTIN M.
MCKENNA (HIS WIFE) (1) Martgagor(a) herein cofisctively (*‘Borrower'™) and

SUMMIT FIRST FEDERAL SAVINGS & LOAN ASSOCIATION (the "Lander') whose address is 7447 West 83rd Street,
Summit, Ilinois @201, This Mortgage secures ihe principal sumof § 17,000,000 = = = or 80 much
thersot squal 10'th Luggregste unpaid bilance of all loans and sdvances mmmmrmmwundormmmm
therson pursuant ¥ a ~ertain Home Equity Credit Line Agresment (“Agresment’’) of even date herewith.

NRANTEREST (FIXEC A/ TE) The interest rate on unpaid Joan baiances shalilbe__N/4& . > % per annum payabls
monthly.

XX INTEREST (VARIABL.C PATE) The interest rate on the unpaid principal balances shall be computed by adding
.. & percentageroints(_______ 6 9 per annum) to the prime rate of iterest published in the Money
Rate section of The Wali Sty 2 Journal on sach businsss day (the “Index"). Adjustments of the interest rate based
on changes in the Intex will be M ate on the first day of the month succeeding the month during which the change
oecu;;l—ﬂ- initial interest rate “CJME + 6 9% per annum and the initial ANNUAL PERCENTQGE RATE
s

Thia debl 13 evidenced by the Agreemant exec.t o by Borrower dated the same date as this Mongags, which Aannmem
provides for the monthly interest paymaents, with *»-1l dabt. it not paid earlier, dus and payable on demand after FIVE
yesars from the date of this Mortgage. The Lender \viV’ piovide the Borrower with a final payment notice at least 90 days
belore the tinal paymsm must be made. The Agreanent provides that loans may be made from time t¢ time not to ex-
ceed the asbove stated maximum amount cutstanding at sy one time. All future loans will have the same priority as
the onginal loan. This Mortgage securss (o Lerkter: {a} ti e recayment of the debt evidenced by the Agreement, with
interest, all other sums thereunder, and all renewals, extensisng and modifications; (b)) the payment of all other sums,
with ierest. advanced under paragraph 6 ta protect the securny Jf 1ms Mortgage and (c) the perforrnances of Borrower's
covenants and agreements under this Mortgage and the Agreeme 4.« consideration of the indebtedness herein resited
and 10 securs DRyment thereof, Borrowsr hereby mongages and wr 7. Ms 1o Londer, it successors and assigns, the
folowing describad rea! eastate situsted in the County of COOK [ llincis, hereby relessing and waiving
alt rights under and by virtue of the Homestead Exemption Laws of Wiincis and. =nder the Bankruptcy Code, now existing
or herealier amended:

LOT 34 IN WESTBERRY VILLAGEUNIT 11, PHASE 11, BEING A SU#IVISION OF

OF PART OF THE NW 1/4 OF SECTION 23, TOWNSHIP 36 NORTH, R&NCZ 12, EAST OF THME THIRD PRINCIP
MERIDIAR, IN COOK COUNTY, ILLINOIS.

P.1.N.4: 27-23-113-002 N

SE9S26R

which hat the addrees ot 16155 S. 83TH CRT, (stroen),
———e TIMLEY PARK,  (oWy), Minole__IL 60477 __  : (“Property Addrese™);

Permanent Resl Estmte Tax index Number: __27-23-113-002

TOGETHER WITH all the imprvernonts now or hersefier erecied on the property and all sasements, rights, aRpOUNSNances,
V08, rOpRNIee, Minera), vil Bnd pas rigts and profits, water, waler rights and stock and all fixtures now of herdafier
a part of the property. AR replacements and sdditions shall aleo be covered by this Morigage. Al of the foregoing e

rulorred 10 in this Morigage as the “"Property”.
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