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A,Jd. SMITH FFDERAL SAVINGS BANK J¢3 -
14757 Snutha Cicero Avenne 8‘-’475681
Midlothian, Tllinnis 60445

ADJUSTABLE REVOLVING CREDIT MORTGAGE

THIS MORTGAGE ("Security Instrument®) is given on Sept. 29 ’
19__31. The mortgagor is PETER A. RENARDO AND MARIANN RENARDCO, HIS WIFE
("Borrower"). This Security Instrument is given to A.J. SMITH
FEDERAL SAVINGS BANK, which is organized and existing under the
laws of the United States of America, and whose address is 14757
S. Ciceroc Avenue, Midlothian, 1llinois 60445 ("Lender”). Lender
has agr«<rd to loan to Borrower pursuant to the Adjustable
Revolvino -Credit Note ("Note") of even date the sum of
$ 10,000.¢0. . ("Line of Credit Amount®), which Note provides
for month)y payments, with the full debt, if not paid earlier,
due and payacle on August 29, 1999 . The Note evidences a
Prevolving credit” as defined in Illinois Revised Statutes,
Chapter 17, Paragraph 6405. This Security Instrument secures not
only the existiry indebtedness, if any, but also future advances,
whether such advanies are obligatory or are made at the option of
lender, or otherwise, as are made within ten years from the date
hereof, to the same ex’~ent as if such future advances were made
on the date of the executiion of this Security Instrument,
although there may be nc advance made at the time of execution of
this Security Instrument-e.ad although there may be no
indebtedness outrtanding a+ “he time any advance is made. This
Security Instrument secures to Lender: (a} the repayment of the
debt evidenced by the Note, with ) interest, and all renewals,
extensions and moditications: ‘b) the payment of all other sums,
with interest, advanced under parcregraph 7 to protect the security
of this Security Instrument; and (¢) the performance of
Borrower's covenants and agreemente uJnder this Security
instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender ihe following described

property located in COOK tounty., lllinois:

L

which has the address of _13535 Lamon #109 & G109, Crestwood ) P
Illinois 6044 5 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter eracted
on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights
and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in

this Security Instrument as the “"Property."®

BORROWER COVENANTS that Borrower is lawfully seised of the
estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree
as tollows:

,?o 40

189G2V68




UNOFFICIAL COPY




T L 2ran By taa e et

UNOFFICIAL:GORY & 1

1. Paywent of Principal and Interest; Prepayment and lLate
- Charges. Borrower shall promptly pay when due the principal of
N and interest on the debt evidenced by the Note and any prepayment
3 and late charge due under the Note.

Z. Funds for Taxes and Insurance. Subject to applicable
taw or to a written waiver by Lender, Borrower shall pay to
Lender, at Lender‘s election, either » pledge account in an
amount determined by lLender or on the day monthly payments are
due under the Note, unti)l the Note is paid in full, a sum
("Funds") equal toc one-twelfth of: (a) yearly taxes and
assessments which may attain priority over this Security
Instrument; (b) yearly leasehold payments or ground rents on the
Property, if any: (c} yearly hazard insurance premiums; and (d)
yearly wortgage insurance premiums, if any. These items are
called "escrow items." Lender may estimate the Funds due on the
basis of (current data and reasonable estimates of future escrow

jtems.

The Funds - ‘shall be held in an institution the deposits or
accounts of whilnh are insured or guaranteed by a federal or state
agency (includirng Lender if Lender is such an institution).
Lender shall apply-the Funds to pay the escrow items. lLender may
not charge for holdlrg and applying the Funds, analyzing the
account or verifying th= escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Burrower and Lender may agree in writing
that interest shall be p=42 on the Funds. Unless an agreement is
made or applicable law reviied interest to be paid, Lender shall
not be required to pay Borrawer any interest or earnings on the
Funds. Lender shall give to Bolrower, without charge, an annual
accounting of the Funds showirgq credits and debits to the Funds
and the purpose for which each delit to the Funds was made. The
- Funds are pledged as additional srconrity for the sums secured by
¢ this Security Instrument.

If the amount of the Funds held by Lender, together with the
future monthly payments of Funds payaulie zxior to the due date of
the escrow items, shall exceed the amoun!: raguired to pay the
escrow iteme when due, the excess shall be. at Borrower's option,
either promptly repaid to Borrower or credicced to Borrower on
monthly payments of Funds. If the amount of tae Funds held by
lender is not sufficient to pay the escrow itens ‘when due,
Borrover shall pay to Lender any amount necessary to make up the
deficiency in one or more payments as reguired by l-onder.

U'pon payment in full of all sums secured by thls Sacurity
Instrument, lLender shall promptly refund to Borrowver #&iay Funds
held by lLender. 1f under paragraph 19 the Property is uold or
acguired by Lender, Lender shall apply, no later than inacdiately
prior to the sale of the Property or its acquisition by Leonder,
any Funds held by Lender at the time of application as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law
provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due
under the Note:; second, to amounts payable under paragraph 2:
third, to interest due; and last, to principal due.

4. Charges; lienas. Borrower shall pay all taxes,
assesaments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided in paragraph 2, or
if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower
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shall promptly furnish to Lender reaeceipts evidencing the
payments.,

Borrower shall promptly discharge any lien which has
priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the
lien in a mannher acceptable to Lender: (b) contests in good faith
the tien by, or defends against enforcement of the lien in, legal
proceedings which in the lLender's opinion operate to prevent the
enforcement of the lien or forfeiture of any part of the
Property; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security
Instrument. If lLender determines that any part of the Propaerty is
subjec?  to a lien which may attain priority over this Security
Instranont, lLender may give Borrower a notice identifying the
lien. Burrower shall satisfy the lien or take one or more of the
actions Ger forth above within 10 days of the giving of notice.

5. herord Insurance. Borrower shall keep the
improvements -row existing or hereafter erected on the Property
insured against loss by fire, hazards included within the teaerm
"extended coverszge" and any other hazards for which Lender
requires insurance: This insurance shall be maintained in the
amounts and for the reriods that Lender requires. The insurance
carrier providing tie Iiasurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasocnably

withheld.

All insurance policics and renewals shall be acceptable to
Lender and shall include a ‘standard mortgage clause. Lender
shall have the right to hold tne policies and renewals. 1If
Lender reguires, BPorrower shall rnromptly give to Lender all
receipts of paid premiums and riéncwal notices. 1In the event of
loss, Borrower shall give prompt riotice to the insurance carrier
and Lender. Lendar may make proot 4t loss if not made promptly

by Barrower.

U/nless Lender and Borrower octherwise agree in writing,
insurance proceeds shall be applied to riastcration or repair of
the Property damaged, if the restoration o7 repair is
economically feasible and Lender's security s not leasened. If
the restoration or repair is not economically “Zaasible or
lender's security would be lessened, the insurince proceeds shall
be applied tc the sums secured by this Security lustrument,
whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 3C days
a4 notice from Lender that the insurance carrier has oifxred to
settle a <laim, then Lender may collect the insurance /pcroceeds.
lender may use the proceeds to repair or restore the Prorerty or
to pay sums secured by this Security Instrument, whether o not
then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing,
application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in
paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's
right to any insurance policier and proceeds resulting from
damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

any
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6. Preservation and Maintenance of Property: Leaseholds.
Borrower shall not destroy, damage or substantially change the
Property, allow the Property to deteriorate or commit waste. b8 4
this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acguires fee
title to the Property, the leasehold ard fee title shall not
merge unless Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property; Mortgage
Insurance. If Borrower fails to pertform the covenants and
agreements contained in this Security Instrument, or there is a
legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for
condemnation or to enforce laws or regulations)}, then Lender may
do and pay for whatever is nacessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority
over this Security Instrument, appearing in court, paying
reascnable attorneys'’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7,

Lender does not have to do so.

A7y amounts disbursed by lLender under this paragraph 7 shall
become ‘2dditional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of
payment, (t)iese amounts shall bear interest from the date of
disburseme it at the Hote rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

1f Lender ri:quired mortgage insurance as a condition of
making the loan zecured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in
effect until such tir.o as the requirement for the insurance
terminates in accoruanss with Borrower's and Lender's written

agreement or applicable law.

8. Inspection. Lzrder or its agent may make reasonable
entries upon and inspectiuvrs of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection
spaecifying reasonable cause fcr the inspection.

9. Condemnation. The prdcr.eds of any award or claim for
damagen, direct or consequential, /in connection with any
condemnation or other taking of any part of the Property, or for
conveyance Iin lieu of condemnation, 4% ¢ hereby assigned and shall

be paid to Lender.

In the event of a total taking of tle Property, the proceeds
shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess pafd to Borrower. In the
event of a partial taking of the Property, unlsss Borrower and
lerder otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total
amount of the sumns secured immediately before the taking, divided
by (b) the fair market value of the Property immediataiy before
the taking. Any balance shall be paid to Borrower.

1f the Property is abandoned by Borrower, or if, aftav
hotice by lLender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to
lender within 30 days after the date the notice is given, Lender
's authorized to cecllect and apply the proceeds, at its option,
cither to restoration ol repailr of the Property or to the suns
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1
and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a
wWajiver. Extension aof the time for payment or modification of
amortization of the sums secured hy this Security Instrument
granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the coriginal Borrower or
Borrower ‘s successors in interest. Lender shall not be required
to commence proceedings against any successor in interest or

TRISLYES
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refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be » waiver of or preclude the
exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several
lLiability: Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and
assigns of lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument
but doex not execute the Note: (a) is co-migning this Security
Instruneat only to mortgage, grant and convey that Borrower's
interest in the Property under the terms of this Security
Ingtrumert, (b} ia not personally obligated to pay the sums
socured by chis Security Instrument:; and (c) agrees that Lender
and any othzr Borrower may agree to extend, modify, forbear or
make any accowradations with regard to the terms of this Security
Instrument or th+ Note without that Borrower's consent.

12. loan Chares. If the loan secured by this Sacurity
Instrument is suspect to a law which sets maximum loan charges,
and thac law is finelly interpreted so that the interest or other
loan charges collected o- to be collected in connection with the
loan exceed the permittars limits, then: (a) any such loan charge
shall be reduced by the ar.cunt necessary to reduce the charge to
the permitted limit: and (b, ‘any sums already collected from
Borrower which exceeded pern:itted limits will be refunded to
Borrower. Lender may choose to-wake this refund by reducing the
principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces pritcipal, the reduction will be
treated as a partial prepayment vi‘Chout any prepayment charge

under the Note.

13. Legislation Affecting Lender's Rights. If enactment or
expiration of applicable laws has the zrfect of rendering any
provision of the Note or this Security Iystrument unenforceable
according to its terms, lender, at its opti~n, may require
immediate payment in full of all sums secuirnaq by this Security
Instrument and may invoke any remedies permitfosl by paragraph 19.
If Lender exercises this option, Lender shall {ake the steps
specified in the second paragraph of paragraph 17

14. Notices. Any notice to Borrower provided tor in this
Security Instrument shall be given by delivering it cc by mailing
it by first class mail unless applicable law reguires 1.sa of
another method. The notice shall be directed to the Preparty
Address or any other address Borrower designates by notiice to
Lender. Any notice to Lender shall be given by first class mail
‘a lLender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have keen given to
Borrower or Lender when given as provided in this paragraph.

1%. Governing Law; Severability. This Security Instrument
shall be governed by federal law and the law of the jurisdiction
in which the Property jis located. In the event that any provision
or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be

saverable.

TRIGLYER

16. Borrowar's Copy. Borrower shall be given one conformed
copy of the Note and of this Security Instrument.
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17. Transfer of the Property; Assumption. If all or any
part of the Property cr an interest therein is sold or
transferred by Borrower without Lender's priecr written consent,
excluding (a) the creation of a lien or encumbrance subordinate
to this Mortgage, (b) the creation of a purchase money security
interest for housechold appliances, (¢} a transfer by devise,
descent or by operation or law upcn the death of a joint tenant,
{d) the grant of any leasehold interest of three years or less
not containing an option to purchase, (e) a transfer to a
relative resulting From the death of a Borrower, (f) a transfer
where the spouse or children of the Borrower become an owner of
the Property, (g) a transfer resulting from a decree of a
dissolution of marriage, legal separation agreement, or from an
incidental property settlement agreement, by which the spouse of
the BLryower beccomes an owner of the Property, or (h) a transfer
into an “inter vives trust in which the Borrower is and remains a
beneficiuty and which does not relate to a transfer of rights of
occupancy’ in the Property, l.ender may, at lLender's option,
declare a1l the sums secured by this Mortgage to be immediately
due and payubi=. Lender shall have waived such option to
accelerate if, grior to the sale or transfer, Lender and the
person to whom f.hr2 Property is to be sold or transferred reach
agreement in writing that the credit of such person is
satisfactory to Lendor and that the interest payable on the sums
secured by this Morigadae shall be at such rate as Lender shall
request., If Lender has waived the option to accelerate provided
in this paragraph 17, apt if Borrower's successor in interest has
executed a written assunption agreement accepted in writing by
Lender, Lender shall releare Borrower from all obligations under

this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall
mail Borrower notice of accele:scion in accordance herewith. Such
notice shall provide a period oi-rot less than 30 days from the
date the notice is mailed within W jich Borrower may pay the sums
declared due. 1If Borrower fails to piv such sums prior to the
expiration of such period, Lender may, without further notice or
demand on Borrower, invoke any remedi-~s permitted by this

Mortgage.

18. Borrower'asa Right to Reinatate. 7 Borrower meats
certain conditions, Borrower shall have the-richt to have
enforcerment of this Security Instrument discoritinued at any time
prior to the earlier of: (a) 5 days (or such othar period as
applicable law may specify for reinstatement) beyore sale of the
Property pursuant to any power of sale contained i this Security
Instrument; or (b) entry of a judgment enforcing tinii . Security
Instrument. Those conditions are that Borrower: (a) 'pays Lender
all sums which then would be due under this Security liaztrument
and the Note had no acceleration occurred; (b) cures arnv Zefault
of any other covenants or agreements; (c) pays all expenutes
incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) take such
action as lender may reasonably require to assure that the lien
of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchariged. Upon reinstatement by
Borrower, this Security Instrument and the obligations Secured
hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant
and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to
Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior
to acceleration under paragraphs 12 and 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default;

6
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{b} the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (4) that failure to cure the
i default on or before the date specified in the notice may result
1 in acceleration of the sums secured by this Security Instrument,
il foreclosure by judicial proceeding and sale of the Property. The
Bk notice shall further inform Borrower of the right to reinstate

by after acceleration and the right to assert in the foreclosure

e proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at
ite option may require immecdiate payment in full of all sums
secured by this Security Instrument without further demand and
may friceclose this Security Instrument by judicial proceeding.
Lendcr shail be entitied to collect all expenses incurred in
pursuirg the remedies provided in this paragraph 19, including,
but not 1 . mited to, reasonable attorneyse' faea and costs of title

evidence.

B 20. Laivi=r in Possession. Upon acceleration under
paragraph 19 ol abandonment of the Property and at any time
prior to the exriration of any pericd of redemption feollowing
judicial sale, Lerder (in person, by agent or by judicially
appointed receiver) ‘shall be entitled to enter upon, take
possession of and ranste the Property and to collect the rents of
the Property includirg :those past due. Any rents ccllected by
lender or the receive: zhall be applied first to payment of the
costs of management of tli= Property and collection of rents,
inciluding, but not limited “Zo, receiver's fees, premiums on
recejiver's bonds and reascanaple attorneys' fees, and then to the
sums secured by this Security instrument.

Upon paymenc of all sums secured by this
Lender shal) release this Security
Borrower shall pay any

21. Release.
Security Instrument,
Instrument without charge to Boriswar,

recordation costs.

22. Waiver of Homestead. Borrswer wajives all right of
homestead exempticn in the Property.

BY SIGNING BELOW, Borrower accepts ana acviaes to the terms
and covenants contained in this Security Instrurent and in any
rider(s) executed by Borrower and rqsorded with at.

{Seal)
PETER A. RENARDO B?rrower

- ’? "
Lh'vb\,c oA kt e i ‘/(Seal)
MARIANN RENARDO Borrower
(Seal)

Borrower
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: ;.-,' STATE OF _ILLINOIS )

Nt St

COUNTY OF ___COOK

1, THE UNDERSIGNED , @ Notary Public in ana

for said county and state, do hereby certify that PETER A. RENARDQ AND
MARIANK HENARDOG, HIS WIFE ., personally appeared before me and is (are)

known or proved to me to be the person(s) who, being informed of

the contents of the foregeing instrument, have executed same, and

acknowledged said instrument to be THEIR free and voluntary

act and deed and that THEY executed said instrument for the

purpozes and uses therein set forth.

t¢eirness my hand_and official seal this ;iJL* day of
| , 1999 .

lic

Notary
v
My Commission Expires:

This instrument was prepared by;
LOAN # 020910125-2
¢ My “r(“s
A. J. SMITH FEDERAL 8 S BANK
B 14757 S. CICERD AVE.
3 MIDLTOHIAN, IL. 60445

$ %
| Eﬁ
@
pa
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THIS CONDOMINIUM RIDER is made this ... 29th . dayof ... R€PRemRer ... L1989
and n incorporated intn and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the

o "Secnn}y Instrument ') of the same d.n:fiven by the undersigned (the “Borrower™’) to secure Borrower's Noteto ................
Y A S SMITH FEDERAL SAVINGS BANK sttt (the “Lender™)

of ﬂn ume‘ a.le and cmenngthel’ ....... { descnhedm the Secumy Instrument and located at:
... . 13535 Lewon 0109 & Q..Q.?.....!:.t.:eg‘g,wgpiQ....i.A.llmp.u...,.ﬁﬂﬁ.&s...............,.........‘..............,..................

The Property imciudes a unit in, together with an undivided interest in the common elements of. a condominium project
known as
_ LION CREST CONDOMINIUM . e

- (the “Condeomsnium Progect”™). if the owners association or other entity which acts for the Condominium Project (the
“Owners Assaciation™) holds title to property for the benefit or use of its members or shareholders, the Property also

_-* : includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

8 CONDOMISIUM COVENANTS. [n addition to the covenanis and agreements made in the Security Instrument,

Borrower and Lendet further covenant and agree as foflows:

A. Condo a-vium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Progec s Constiiuen. Documents. The “Constituent Documents” are the: (i) Declaration of any other document which
o crestes the Condomeiamum Project: (it) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
i prompels pay. when due all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Inswram e, So long as the Ownery Association maintains. with a generally accepted insurance carrier.
“mavter” or “hianket™” puiicy vn the Condominium Project which is satisfactory to Lender and which provides insurance
cmerage n the amounts, fue (+2 periads, and against the haxards Lender requires, including fire and hazards included

within the term “extended covers e then:
011 1.cndes waves th: ziovision in Uniform Covenant 2 for the monthly payment to Lender of one-tweifth of

the yvearly premium insialiments for hazzod insurance on the Property; and

" »: ) Boerrower's obligatian ».n’er Uniform Covenant 5 to maintain hazard insurance coverage on the Property
e 1s dectired satisfied 1o the extent that the rcquired coverage is provided by the Owners Association policy.

s Borrower shall give Lender prompt nd'tice Of any lapse in required hazard insurance coverage.

In the esent of & distribution of hazai2 iwsurance proceeds in lieu of restoration or repair following a foss to the

Property. whether 10 the umit or to common elensa*z, any proceeds payable to Borrower are hereby assigned and shall be
paid 1o | ender For appheation to the sums secured by the security Inutrument, with any excess paid 1o Borrower.

€. Pubiic Lishility Insurance, Borrower shali isxe such actions as may be reasonable to insure that the Owners
Asanciation maintams a pubhic liability insurance policy sccrpicble in form, amount, and extent of coverage to Lender.

D. Condemuation. The proceeds of any award or clyim ior damages, direct or consequential, payable 10 Borrower in
connection with any condemnation of other taking of all or an/ pirt of the Praperty. whether of the unit or of the common
elements. or firr any conveyance in liew of condemnation, are Zweridy assigned and shall be paid 1o Lender. Such proceeds
shall be apphed by [ eader (o the sums secured by the Security Insto:imont as provided in Uniform Covenant 9.

E. lLewder's Prior Consent. Borrower shall not, except afier nitice to Lender and with Lender's prior written
consent, either partition or subdivide the Property of consent to:

(1} the abandonment or termination of the Condominiu™ rroject, except for abandonment or termination
required by law (n the case of substantial destruction by fire or other casualty of ir, the case of a taking by condemnation or

cminent domam.
{4} any amendiment to aiy provision of the Constituent Documents i/ the provision is for the express benefit of

Lender,
{in} termination of professional management and assumption of self-map<jcrant of the Owners Association;

or
Gv)  any action which would have the effect of rendering the public liability i1 rance coverage maintained by

the Ownern Assooiation unscceptable (o Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, (her L. inder may pay them.

Any amounts dishursed by Lender under this paragraph F shall become additiona] debt of Borrower se_urzd by the Security
Indrument Uniess Bortower and Lender agree to other terms of payment, these amounts shall bear int<r7z¢ from the dare of
dishurvement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower 1=qu=sting payment.

BY SMiNING BFLOW, Barrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

A ). SMITH FEDERAL

SAVINGS BANK
14757 South Cicero Avenue
Midiothign, inois 6044%

| B e e z
| Bﬂx 168 / ) ﬁm‘:‘“mm‘e‘m

form 3140 12/83

SO008 SAF SYETEMS AND PORNS
GHICADOD, iL

MULTISTATE CONDOMINNIM RIDER—Single Farniiy—FRISA/FHLMC UNIFORM INSTRUMENT




Unit Number 109, both inclusive, and Unit Number G~109, votk inclusive, in
l.ion Crest Condominium Unit One, as delineated on a suitey of the following
described veal estate: Lot | in Ljon Crest, being z rosuheivision of part
of the West 332,40 feet of the East 632.40 feet oi y~t 2 in Arthur T.
Mcintosh and Company's Richwood farms, being a subdivision of the East 1/2 of
the Northeast 1/4 of Section 4, Township 36 Mortii, Range 13, EAst of the
Third Principal Meridian, which survey is.attached as Exhibit "A" to the
Declaration of Condominium recorded as Docucart Number 87285662 together with

its undivided percentage interest in the -ommon elements in cook County,
Fllinois,

The lien of this Mortgage on thi common elements shall be automazically released

48 o the percentage of the common elements set forth in amended Declarations @

filed of record in accordar=e with the Condominium Declaration and the lien of thidl
Mortgage shall automaticallv attach to additional common elements as such amended >

Declarations are fileZ of lecord, in the percentages set forth in such amended ~}

Declarations, which erczntages are hereby conveyed effective on the recording )|

of such amended De-larations as though conveyed hereby, mw

PLNA: 26-04-200-066-1009 - 109 o : »
252 ~201-066-1021 - G109
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