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ARLINGTON HEIGHTS FEDERAL BAVINGE "AND LCMN ASSOCIRTION
ARLINGTON ADVANTAGE PBIHE LINE

TRUST MORTGAGE o o =

i N 1
| X : : ! :

THIS MORTGAGE is made this __ 28TH day Of _SERTEMBER - -

19 83, batween the Mortgagor_ cHICAGG TITLE AND TRUST COMPANY ‘

oxigting undor tho of the State of —1LLINOIS . .duly
author:l.s-d to transact bDusiness iIn +the State orf Illimis, not
perlonllly, but as Trustee undar the provisions of a Deed or Deade, A
Trust duly recorded and delivered to the und.ruignod in pursunnco of a.

'rr'ut Agreament dated APRIL 13, 1981 ‘. Bnd known: ai
Trust Number __ 1079701 (herein “Bc "Borrower ) and the: Moritgagee, .

ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN ASSOCIATION, {herein

*Lendar® ).

WHEREAS, brorrower is indebted to Lender in the principal lum of

, . & corpora?on arga*nd 7ad and"

R TWO HUNDRED TI«OUSAND AND 03/100 Dollars

£ . (8_200,000.00 ), or such lesser sum as may have been advanced to

Borrower's Promisic.wy Note (haroin "Note") providing for pericdic
pavyments as called £for therein, with tho balsnce of the indehtedness, if
not sooner paid, due oard pay-bz.a on SEPTEMBER 28, 1396 .

TO SECURE to Lender (t)ie repayment of the indebtedness eavidenced by

sumsg, with the finance charge thereon, advanced in accordance herswith
to protect the security of this Mortgages, and the performance of the
covenants and agreements of dorrowar herein contained, Borrower doas
hereby mortgage, grant and corwvoy to Lender the following described
propesrty locatsd in the County ox  -COOX . State of Iliinois:

LOT 30 IN LAKE BRIARWOOD UMIT MO, ”, A SUBDIVISION
OF PART OF THE WEST HALF OF THE EAGT MALF OF SECTION
22, TOWNSHIF 41 WORTH, RAMGE 11, EAS”T VI THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILI(OIS.

which has the address of 2819 WEST BRIARWOOD DRIVE MOUNT PROSPECT
Strest City

, I1linois #S {herein "“\voparty Address”)
- Zip e

PERMANONT REAL ESTATE INDEX NUMDENR: 08-22-200-081-0000

Together with all improvements now or hereafter erected ‘on the
propexrty, and all easements, rights, appurtenances and rents, all of
- which shall be desmed to be and remain part of the property covered by
5 this Mortgage. All of the foregoing, together with saild property are
" heresin rloforr.d to a= the "Property".

Bor:.lcm-r covenants that Borrower is lawfully seised of the estate
hereby conveyed and has the right to mortgsge, grant and convey the
Property and that the Property is unancumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the
Property sgainst all claims and demands, subject to any encumbrances of
record.

BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

in. REPAYMENT OF PRINCIPAL. Borrower shall repay the Principal
i indsbtedness as evidenced by the EBEorrower's Promimscry Note or such
o losser sSum as may have been advancad to the Borrower by the Lender as
i provided in the Note.
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the Borrower bj +he Lender, which indebtedness 1is svidenced by

the HNote, with the finanre charge thereon, the payment of all other
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1B. PAYMENT OF FINANCE CHARGE. . Borrower shall' promptly pay whan,
. due the Finance Chargs /on the indeotedness evidenced by the Note and: .

"
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" also lste payment charges and othﬂri'apl:il:.‘.c'able charges as' providad inm,

tha Note. : - ! - :

L2, APPLICATION OF PAYMENT. Unless ' applicable law or the Note
provide otherwise, all peyments received by Lenider under the Nots and
paragraph 1 herecf shall bes applied by Lender first toc accrued finance
charges, then to late charges, if any, then to snnual service fee and/or
other chaxrges, if any, then to principal reduction.

3. CHARGES; LIENS. Borrowar shall promptly pay all obligations
secured by & prior mortgage or a prior trust deed effecting the
property. In addition, Borxower shall promptliy pay all real estate
taxes and assessments attributable to the property. Borrower shall
promptly éischarge any lien which has priority over this mortgage.

4. TARD INSURMANCE. Borrower shall keep the improvements now
existing or loereafter erected on the Property insured against lcas by
fire and haza d+ included within the term “extended coverage," and such
other hazards ar. . Lender may require snd in such amounts and for such
periods as Lende. nay require.

The Insuxz.ace Carrier providing the insurance shall be chosen
by tha Borrower s'bject to approval by Lender: provided that such
approval shall not b= unressonably withheld. All premiums on insurance
policies ahall! be paid by Barrower when due.

All insurance policles and renewals thereof shall include a°
standard mortgage clause ia Yavor of Lender. Lender shall have the
right to hold the policies and ' renewals therecf. In the event of loss,
Borrower shall give prompt noifcy to the insurance carrier and Lender.
Lender may make proof of loss iy rot made promptly by Borrower.

Unless Lendexr and Borrower otherwise agree in writing,
insurance proceeds shall be applied %to restoration or repair of the
Proporty dumaged, If such resloratlor or repailr is not effected, the
insurance proceeds shall be applied  +5 the sums secured by this
Mortgage, with the excess, if any, paid ¢~ Borrower.

If the Property is abandoned by Bo:srower, or i1f Borrower fails
to respond to Lender within 30 days from the Gute notice is mailed by
Lender to Borrower that the insurance carrier offers to settle a claim
for insurance benefits, Lender is suthorized tc collect and apply the
insurance proceeds at Lender's option either to raatnration or repair of
the property or to the sums securesd by this Mortgage.

1f under paragraph 17 hereof the Property is acquired by
Lender, all xight, title and interest of Borrower I and to any
insurance policies and in and to the proceeds therecf rvsulting from
damage to the FProperly prior Lo Lthe sala or acquigition 8211l pass to
Lender the the extent of the sums secured by the Mortgage ‘mmediately
prior to such sale or acquisition.

S. PRESERVATION AND MAINTENANCE OF PROPERTY. Borrower si:all Keep
the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall
perform mll of Borrower's obligations under the declaration or covenants .
cresating or governing the condominium or planned unit development, the
By-laws and regulations of the condominium or planned unit development,
and constituent documents. If a condominium or planned unit
development rider is executed by Borrower and recorded together with
this Mortgage, the covenants snd agreements of such rider shall be
incorporsted intoc and shall amend snd supplement the covenants and
agreemsnts of this Mortgage as if the rider were & part hereof.

6. PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform
the covenants snd agreements contained in this Mortgage or any mortgage
or trust deed affecting the property, or if any action or proceeding is
commenced which materially affects Lender's interest in +the Property,
including but not 1imited to, eminent domain, insolivency, code
.enforcement, or arrangements dr proceedings invelving a barnikrupt or?‘\
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decedsnt, then Lender, at Lender's option, upon notice to Borrowar, may
make such sppearances, disburse such sums and take such actions as is
neceasary to protect Lender's interest, including but not 1limited to,
disbursement of reasonable attorney's fees and entry upon the Property
to make repairs. '

Borrower shall faithfully and fully comply with and abidd by
every term, covenant and condition of any superior mortgasge or mortgages
pressntly encumbering the Property. A default or delinguency under any
supserior wmortgage or mortgages shall automatically and immediately
constitute a default under +this Mortgage. Lender is sxpressly
authorized, at its option, to advance all sums neceassry to keep any
superior mwmortgage or mortgages in good standing, sasnd sll sums so
advanced, together with interest, shall be subjsct to the provisicns of
this covenant. Borrowaer agrees not to make any agreement with the
holder of any superior mortgage that in any way shall modify, change,
alter or extend sny of the terms or conditions of that superior mortgage
nor shall Scoirower reguest or accept any future advances under that
superior mortgsroe, without the express written consent of Lender.

. Any eacunts disbursed by Lender pursuant to this covenant,
with interest the:(son, shall become additicnal indebtedness of Borrower
sscured by this Molougage. Unlesgs Borrower and Lender agree to other .
terms of paywment, such amounts shall be payable upon notice from Lender
to Borrower reguestiry payment thoareof and shall bear intersst from the
date of disbursement at the rate paysble from time +to time on
outstanding principal uiduy the Note unless payment of intereat at such
rate would be contrary to applicable law, in which event such amounts
shall bear intersat at thy highest rate permissible under spplicable
law. Nothing contained in tails covenant shall require Lender to incur
any expense or take any action avrsunder.

, 7. INSPECTION. Lender wmay wake or cause to be made reasonable

sntries upon and inspections of the Property, provided that Lender shall
give Borrower notice prior to any auvch inspection specifying reasocnabls
cause thersfore relsted to Lender's iaterest in the Property.

8. CONDEMNATION. The proceeds of sriv award or claim for damages,
direct or conssguential, in connection wicl: any condemnation or other
taking of the Property, or part thereof, ¢z for conveyance in lieu of
condsmnation, are hereby assigned and shall ta paid to Lender, subject
to the terms of any mortgage, deed of trust o- o’ her sacurity agresment
with a lien which has priority over this Mortgage-

9. BORROWER NOT RELEASED. Extension of the *time for payment or
modification of payment of the sums secured by this Mr.ctgage granted by
Lender to any successor in interest of Borrower shi)1l not cperate to
relesase, in sny manner, the 1liability of the origin.il Borrower and
Borrower's successors in intereast. Lender shall not bz . reguired to
commonoaos proocodinga againet vsuch succewswor or refuse Lo et ind time for
payment or otherwise modify payment of sums secured by thig Mnrtgage by
reason of any demand made by the original Borrower and Enrrower's
successors in interest.

10. FORBEARANCE BY LENDER NOT A WAIVER. Any forbsarancs by Lender
in exerxcising any Tight or remedy hereunder, or otherwise afforded by
applicable law, shall not bs s waiver of or preclude the exercise of any
such right or remedy.

11. SUCCESSORS AND ASSIGNS BOUND;: JOINT AND SEVERAL LIABILITY: CO-
SIGNERS. The covanants and agreements herein contained shall bind, and
the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject toc the provisions of paragraph
15 hexrsof. All covenants and agreements of Borrower shall be Joint and
several. Any Borrower who co-signs this Mortgage, but does not executs
tha Note, (a) is co-signing this Moritgags only to moxrtgage, grant and
convey that Borrower's interest in the Property to Lender under the
terms of this Mortgage, (b) is not personally liable on the Note or
under this Mortgags, and (c) agrees that Lender and any other Borrower
hereunder may agrese  to extend, modify, forbear, or make any other
accommodations with regard to the termis of this Mortgege or the Note.

v .
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without that ‘Borrower's consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower's interest in the Property.

12. NOTICE. Except for any notice required under spplicsble law
to ba given in another manner, (a) any notice to Borrower provided for
in this Mortgage shall bes given by mailing such notice by first class
mail addressed to Borrower alt the Property Address or at such dcther
address as Borrower may designates by notice to Lender as providsd
hersin, and (b) any notice to Lander shall bs given by first class mail,
to Lender's address stated herein or to such other address ss Lendesr may
designats by notice to Borrower as provided herein. Any notice provided
for in this Mortgage shall be deemed to have been given to Borrowsr or
Lender when given in this manner dasignated.

13. GOVERNING LAWS; SEVERABILITY. The state and locsl laws
applicable to this Mortgage shall be the laws of the jurisdiction in
which the P.uperty is located. The foregoing sentence shall not 1imit
the applicubliity of Federal iaw to this Mortgage. In the event that
any provision or clsuse of this Mortgage or the Note conflicts with
applicable lav, such confiict shall not affect other provisions of this
Mortgage or the lote which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note
are declared to ba usverable. As used herein, "costs”, “expensas” and
“attorneys fees" iriciude all sums to the extent not prohibited by
spplicables law or lirited herein.

14. BORROWER'S COrc. Borrxower shall be furnished a conformed copy
of the Note and of this ’rtgage at the time of execution or sfter
recordation hereof.

15. TRANSFER OF THE PRGILATY; ASSUMPTION. If al) or any part of
the Property or an interest thzrain is sold or transferred by Borrower
without Lender's prior written consent, Lender may at Lender's option,
declars all the sums secured by this Mortgage to be immediately due and
payasbla.

1f Leander exercises such opcion to accelerste, Lender shall
mall PBorrower notice of acceleration 1% ) accordance with paragraph 12
hereof. Such notice ghall provide a periy’ of not less than thirty (30)
days from the date the notice is msiled within which Borrower may pay
the sums declared dus. If Borrowar fails to sy such sums prioxr to the
expiration of such period, Lender may, without rurther notice or damand
on Borrowser, invoke any remedies permitted by pzrzgraph 17 hereof.

16. OBLIGATORY ADVANCES. This Mortgage securas the repayment of
certein sums advanced +to the Borrower under <the Promissory Note,
provided Borrower is not in default under the terms of this Mortgage,
and the Promissory Note secured thereby. Lender is oblignted from time
to timas and upon demand of Borrower to advance such a/ditional sums
regquested by Borrower, through the use of Arlington Advantugs. Checks, up
to the total face amount of this Mortgage. Any amounts  ZZisesbursed hy
Lender wunder this paragraph shall become additional deaots of the

Borrower secured by this Mortgage as if said amounts were disdursed on
the date of this Mortgage. '

17. ACCELERATION; REMEDIES. Except as provided in paragraph 15
heraof, upon Borrower's bresch of any cor-mn(ant or sgreement of Borrower

in this Mortgage, including the covensnts to pay when due any sums .

secured by this Mortgage, Lander, prior to acceleration, shall mail
notice to Borrower as provided in. paragraph: 12 hereof. If the breach isg
not ' curad on or. before the date specified in the.  notica,  Lendasr at
Lender's cption may declare a1l .of tha sums secured by this Mortgage +o
be immsdiately dua and payable without further demand and may foreclose’
this Mortgage by judicial ’:}rog':t'eﬂ:lng.‘f{ " 'Lender sFall be entitled +to
colisct in such proceeding all expenses of foreclosure, including but

8 . '

not limited to, reasonable attorney’s fees. - o

18. APPOINTMENT OF RECEIVER; , LENDER IN POSSESSION.  Upon
acceleration under paragraph 17 herecf or abandonment ’qf"-th_c - Property,
and at any time prior to the; expixation ‘of any period' of redemption.
Lender, in person, by agent or by judicially appointed receivar, shall

i be entitled to enter upon, take possession of and mansge the Property.

. 5 A sl
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19. RELEASE. Upon payment of 811 sums secured by this Mortgage,
Lendex shall release this Mortgags without charge to Borrower. Borrower
shall pay all coats of recordation, 1if any.

IN WITNESS WHEREOF, the Mortgagor, not personally but as
Trustee as aforesaid, has caused these presents to be signsd by its

President, and ifts corporate smeal to be affixed and
.%L.%.ﬁ by its __mjfsgmh_ Secretary, this 28th day of
. . pursuant to authority given by
r..-o-«:»:l.ui aon, i!uy passed by e Board of Dirsctors of ssid corporation.
CHICAGO TITLE AND TRUST COMPANY

ATTEST: As Trustee as aforesaid and not
pergsonally

~:§; )

Avst. Secretary

STATE OF ILLINOIS)

p wwiwly
}os e e s S T T DT
COUNTY OF CCODK. ) ;E.:m—-mhruwa—:r:—--—g
A 4 & aiplial, o selh pmuaet BNy, ¥ Y. Sty Sprnily el 8 RPNl
I, the undersigned, a Not.\»y Public fn and for said County in the
State aforesaid, DO HEREBY CERTIfFY THAT _Prellberg
_ . persoaslly known 't ba to be the Assistant Vice
President of CHICAGC TITLE AND TRUSY COMPANY
., & corporation, and
' Jeanne M. Brabec, . parsonally known %o me to be the pszistant
Sscretary of said corporation, and persurally known to be ta be the same
persons whose names are subscribed o the foregoing instrument, appeared
bafore me this day in person and severally ueknowledged that they signed
and delivered the said instrument es pggt. vice Prasident and
i Secretary of said corporation. apd caused the corporate
seal of said corporation to be affixad thareto as their free and
voluntary act and deed of said corporation, as Ticustee as aforesaid, for
the uses and purposes therein set forth.

a
w
o
=}
.
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W

GIVEN under my hand and Notorial Seal, this28th day bf September
19_a9 . .

;

.
:

This instrument was prepared by: And is to ba mailad t?a:x

NE Arlington Faderal Savings

IE E-t Cupgll Street v 25 East Camphell Strest
Arlington Heights, Illinois 60005 Arlington Heights, Illinois
60005 = T
Attn: Loan Ori,fjiqlatiox%‘ Dept.

DEPT~O1 RECORDING & 7 $35. 25 )

T$3353: TRAN. 7440 10706739 1532236

9274 € % -BP - £ 74Sa=
COOK, \COMTY RECORUER. N
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