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If Lender required mortgage insursnce as 8 condition of making the losn secured by this Security [nstrument,
Borrower shall pay the premisms vequired 10 maigeain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lemder or its agemt may make reasonable entries upon and isspections of the Property. Lender
shall give Borrower notice st the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Cendemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemmaticn or other tsking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
sssigned and shall be paid to Lender.

1 the event of a 10tal taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrowcr. In the event of a partial taking of the Propeny,
usiess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
lh-d:u the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

1o Borrower.

If the Property is abandoned by Borrowes, or if, afier aotice by Lender to Borrower that the condemnor offess o
make an award o xettle a claim for dasmages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender 7, out horized to onllect and apply the proceeds, at its optian, either 10 restoration or repair of the Property or
10 the sums secured = this Security Instrument, whether or not then due.

Unless Lend+. awd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due d=. = ./ ;e monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Berrower (Vv Reloased; Ferbearsuce By Lemder Not s Waiver. Extension of the time for payment or
modification of amortizat v of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no? op:~7ate (0 release the lability of ihe original Borrower or Borrower's successors in inderest.
laﬂu“nﬁherquiud'A'mpmceulmplpimlmymininmmr&mtou@dmt«
payment or otherwise modify 3m ~-azation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors im interest. Any forbearance by Lender in excrcising any right or remedy
shall not be s waiver of or preclude the 74 <ise of any right or remedy.

11. Successers and Assigas Beand; Y«int and Seversl Lishility; The covenants and agreements of
this Security Instrument shall bind and ben 1 t e successors and assigns of Lender and Borrower, subject to the provisions
of paragrsph 17. Borrower's covenants and csre~ments shall be joint and > veral. Any Borrower who co-signs this Security
Instrument bus does not execute the Note: (s) is - ing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the t99 0 of this Security Instrument; (b) is not personally cbligated 0 pay
the sums socured by this Security Instrument; anc (~ + =grees that Lender and any other Borrower may agree (o extand,
modify, forbear or make any accommodations with r:gard to the terms of this Security Instrument or the Note withow:
that Borrower’s consent.

12. Loam Charges. If the loan secured by this Scenrity Instrument is subject to a law which sets maximum loan
ehrp.-dththwhmmmthtlheinrmuorothcrlomchmaoﬂecudorlo-b&aﬂuﬂi-
comnection with the loan excesd the permitted limits, thien: 7 any such loan charge shall be reduced by the amownt
wecessary to reduce the charge to the permitted limit; and (b) a; 9. already collected from Borrower which excosded

i imits will be refunded to Borrower. Lender may choose %o aske Lhis refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refun:: ri.duces principal, the reduction will be trested as 2
partisl prepaysent without any prepayment charge under the Note.

13. Legislation Afecting Lender’s Rights.  [f enactmenmt or ¢xaraiion of applicsble laws has the effect of
rendering amy provision of the Note or this Security Instrument unenforceable accurding 1o its terms. Lender, at its option,
may require immodiate payment in full of all sums secured by this Security Za7ivument and may invoke any remadies
permitted by paragraph 19. If Leader exercises this optios, Lender shall take the uepr specified in the second paragraph of
paragraph 17.

14. Netices. Any notice 1o Borrower provided for in this Security Instrument shudl be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shail be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any nuice i~ Lender shall be given by
first class mail to Lender’s address siated herein or sny other address Lender designates by nof e () Borrower. Any notice
provided for in this Security Instrument “hail be decned to have been given 10 Borrower or Lends. v ‘aen given ai provided
in this paragraph.

15. Gevsraiag Law; Sgvershility. This Security Instrument shail be governed by federal lr # =nd the law of the
jurisdiction in which the Property is located. In the event thai any provision or clause of this Security Instrument or the
Note comfficts with applicable law, such conflict shall not sffect other provisions of this Security Instruinc.1 or the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Inssrument and the
Note are declared 10 be severable.

16. Berrewer”s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tromsler of the Prepecty or 2 Domeficia) iizterest in Berrower. If all or any part of the Property or any
interest in it is sold or transferred (or if A beneficial interest in Borrower is sold or transferred and Borrower is not a astural
person) without Lender’s prios written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall net be exercised by Lender if exercise is probibited by
foderal Iaw as of the date of this Security Enstrument.

If Lender exercises this option, Lender shatl give Borrower notice of acceleration. The notice shall provide a pariod
of not lesa than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument. If Boerower fails to pay these sums prior (o the expiration of this period, Lender may invoke smy
remedics permitied by this Security lnstrument without furiher notice or demand on Borrower,

18, Barrewer's Right to Relastate.  |f Borrower meets certain conditions, Borrower shall have the right to have
entorcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 3 days (or such other peviad as
applienbleh-myupecifyfmnimtm)hd‘oreuleoﬂhe?mpenypumunttomymofukm&aiudh!hﬁ
Security Instrument: or (b} entry of & judgment enforcing this Security Instrument. Thore conditions are that Borrower:
{a) pays Lender sll sums which then would be due under this Security Instrument and the Note had no accelgration
oucurred: (b} cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasmable attorneys’ fees; and (d) takes such aclion as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrumen: shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the chligations secured hereby shall remain fully effective as il no acoeleration had
occurred. m.mamwmmu;;ﬂyinthemdmknﬁmummmIJort?. w
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(lpsee Above This Line Por Neswding Dets)

MORTGAGE
THISMORTGAGE (“Security Instrument™)isgivenon  September 12, 1989
19 Themar sgoris Juan Losa and wife Rosalba Loza, as joint tsnancy
(“Borrower™). This S curity Instrument is given to Mational Security Bank of Chicago
which is orgasized and a3~ under the laws of Illincis “M“—;

1030 ¥. Chicago Av<., Chicago IL 60622 ' (“Lender™).
Borrowar owes Lender the princypri~amof Ten Thousand and NO/100

Dobler: (8. $ 10,000.00-=="""" | This sebt ir cvidenced by Borrower's sote
dated the samne date as this Security Instrum =t ('Note™), which provides for month yments, with the full debt, am
peid cartier, due sud paysbleon  Septemiet 135, 2 )  pe This Security Instromens
mul-dlt:h)ﬂnewdtheﬁ\tcmwlheNme,withinmm.udlllrmak.mﬂ

loceed in Cook

Let 97 in Iza P. Bowes and Wait's Subdivisiou ~f Block 13 tn the
Camal Trustsss Subdivision of Section 7, Towmslds. 39 Rorth,
Rasgs 14 Exst of ths Third Primcipal Meridian, Za Cook County,
Il1linois. [

FiN: i7-67-212-046~0000

-

EnprovenasRis

appurtensncm, Tnts, royalties. mineral, oil sad gas rights and profies, water rights and i
hereolbor s part of the praperty. AN replacensents snd sdditions shall also b covered by this Security Instrument. Al of
forcgoing is refarsed 10 in this Security Instrement as the “Property ™

) BosROWER CiwENANTS that Borrower is lewfully ssised of ithe estaic hereby conveyed and has X
mﬂdmdeﬂthmﬂuphmdu‘
Mm?mﬂmnﬁ:&wnhmrwmcm-d“*bq
cacumbeunces of record.

Twes SECURITY INSTRUMENT combinss saiform covesants for nstional wse and aon-uaifors: covenants with
bismised variations by jurisdiction to constituie a waiforns security instrement covering resl property.

ALINONE—Singss Famiy—PHIMA/ULINC WNIPORM DISTAMMENT
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