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MODIFICATION AGREEMENT

-

THIS MODIFICATION AGREEMENT dated as of August 1, 1989
(this “Agreement”), by and among LASALLE NATIONAL BANK, a national
banking association, as Trustee under a Trust Aggreement dated

February 18, 1980, and known as Trust No. éﬁiéhgg‘*te "Mortgagor®),
EDERS-CALDWELL REAL ESTATE INVESTMENT PART TD., an 1llinois

Ti-de-T4% pl

limited purtnership (the “"Beneficiary"), JOHN S. LI2Z0 and ALVIN
GOLDSTEIA {the “General Partners")}, and THE NORTHERN TRUST COMPANY,

520400

WHEREAS, ‘tne Mortgagor, the Beneficiary, the General
partners and the Bank heretofore entered into the following
documents (collectively, the "Documents”):

an Illinois uanking corporation (the "Bank”);

{i) Commitment Letter dated February 1, 1988, from the
Bank to the Mortgagor 2s54 the BenefiC1ary,

(ii) Mortgage Note dated February 1, 1988 (the “Note”),
from the Mortgagor to the Biunk;

(iii) Mortgage and Security %greement dated as of
February 1, 1988 (the "Mortgage~), from the Mortgagor to the
pank, recorded in the Office of the Recorder of Deeads of Cook

County, Illinois, on February 17, 1548, as Document No.
88068095;

{iv) Security Agreement dated as of PFebiuary 1, 1988, Erom
the Beneficiary to the Bank; ‘
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(v) ‘Cellateral Assanment of Bene fxcaal lnterost dated as
of February 1, 1988, ftom the Benef:cxacy Lo the Bank,

{vi) Guaranty of Paymunt and Perfornamue d&ted‘&s of
February 1, 1988, from the Beneficiary and Lhe General Partners

to the Bank;

{vii}) Uniform Commercxal Code Financing Statements Erom the
Mortgagor to the Bank recarded in the Office of the Secretatr
of State of the State of Illimois on February 25, 1988, as: . |
Document No. 2392901 and 1ﬁ the Of;1ce of the Recorder .of. Deads/ ,
of Cook County, Illinois on Feb:uary 19, 1588, as Documunt uo. '

88UN3962; , _ S

(viii) Uniform Commercial Code Financing Statements from the
Benefiriary to the Bank recorded in the Office of the Secretary
of the S.ate of 1llinois on February 25, 1988, as Document No.
2392900 ond in the Office of the Recorder of Deeds of Cook
County, Illinpis on February 18, 1988, as Document No. 83U03963;

WHEREAS, the Documents as anended encumber the real estate
described in Exhibit 4 attached hereto (the "Premises"); and

WHEREAS, the par.inrs desire to make certain modifications
and amendments to the Documaptz, as more fully provided for herein;

NOW, THEREFORE, in conrideration of the premises and the
mutual covenants and agreements contained herein, and other good and
valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, the parties herzry agree as follows:

Section 1. Recitals Part of Agczcement. The foregoing
recitals are hereby incorporated into and raa= a part of this
Agreement.

Section 2. Increase in Loan., The amrunt of the loan
evidenced and secured by the Documents (the “Loar*®) is hereby
increased by the amount of $340,000, from $2,010,002 t~ $2,350,000,
and all of the Documents are hereby modified and amerdec]
accordingly. Without limitation on the generality of the foregoing,
the amount “$2,010,000™ is hereby changed to "$2,350,0006° <ach timeg;
it appears in the Documents, and the amount "Two Million Tor >
Thousard® is hereby changed to "Two Million Three Hundred Filty -
Thousand® each time it appears in the Documents. The amount of the a}
increase in the loan shall be applied to pay or reimburse (i) the g
cost of tenant improvements for the Premises, (ii) leasing ?}
commissions for the Premises payable to unrelated third party Ci
brokers, {(iii)} common area improvements for the Premises, (iv)
operating deficits for the Premises, (v) interest on the Loan, {vi)
real estate taxes on the Premises, and (vii) the Bank's origination
fee and legal and loan closing expenses. Such amount shall be
disbursed from time to time at the request of the Mortgagor and the
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Beneficiary, provided that (i) at the time of such disbursement
there shall not have occurred and be continuing any event of default
under any of the Loan Documents (as defined in the Documents), and
(ii) the Bank's title insuance policy shall be endorsed to cover the
date and amount of such disbursement, with sffirmative coverage over
mechanics® liens and rights to liens, and subject to no new

exceptions.

Section 3. Attachment to Note. An executed copy of this -
Agreement shall be attached by the Bank to the Note, and the Bank. .
shall place an endorsement on the Wote making refeience to the'fact. .
that such attachment has bdeen made. ‘ '

Sioction 4. Documents to Remain in Effect; Confirmation of
Obligationz. The Documents shall.remain in full force &nd effect as -
originally ezecuted and delivered by the parties, except as expreasly
modified and awended herein. The Mortgagor, the Beneficiary and the
General Partners hereby confirm and reaffirm all of their obligations
under the Documen’s, as modified and amended herein.’

b ! ) .

Section S. (Cartifications, Representations and Warranties.
In ordey to_induce the Bank to enter into this Agreement, the '
Mocrtgagdr A tHe “Beneficiary 'and the General Partners hereby certify,
represent and warrant to cle Bank that all certifications, .
representations and warranties contained in the Documenits and in ail
certificates heretofore delivz:ad to the Bank are true and corract 3
as of the date hereof, and all snch certifications, representations
and warranties are hereby remade and made to speak as of the date of -

this Agreement.

Section 6. Entire Agreement.  This Agreement sets forth
all of the covenants, provisions, agreenwnis, conditions and
understandings of the parties relating to tiie subject matter of this
Agreement, and there are no covenants, promigss, agreements,
conditions or understandings, either oral or viitten, between them
other than 2s are herein set forth.

Section 7. Successors. This Agreement sh:ull inure to the
benefit of and shall be binding upon the parties and Cheir
respective successors, assigns and legal representativer.

Section 8. Severability. In the event any provition of
this Agreement shall be held invalid or unenforceable by any court
of competent jurisdiction, such holding shall not invalidate or
render unenforceable any other provision hereof.

Section 9. Amendments, Changes and Modifications. This
Agreement may be amended, changed, modified, altered or terminated
only by a written instrument ezecuted by all of the parties hereto.
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Section 10. Construction.

(a) The words "hereof®, "herein", and 'hereundﬁ:',,and
other words of a similar import refer to this Agreement as a whole
not to the individual Sections in which such terms are used.

. (b} References to Sections and other subdivisions of this
Agreemant are tu the designated Sections and other subdivisions of
this Agreement as originally executed.

{c) The headings of this Agreement are for convenience
only and shall not define or limit the provisions hereof.

(3) where the context so requires, words used in singular
shall include the plural and vice versa, and words of one gender
shall incluvdas all other genders.

Section -11. Execution of Counterparts. This Agreement may
be sxmultaneous1y nxecuted in several counterparts, each of which
shall be an origiral and all of which shall constitute but one and
the same instrument.

Section 12. Gecve.ning Law. This Agreement is prepared and
entersd into with the inteation that'the law of the State of
I1linois shall govern its ccnntzuctaon and enforcemant

Section 13. Executxon gx_ﬂortqago . It is expressly .
understood and agreed by{and betwﬂr* hhe partxes hereto, anythan

herein to the contrary: notw1thstanu. AP ‘that each and all of the
representations, covenants, undartakinys and agreements herein made
on the part of the Mortgagor, while in furm purporting to be the |
representations, covenants, undertakings zad agreements of the ;
Mortgagor are nevertheless each and every cae of them, made and
intended not as personal representations, ccvenants, undertak1ngs ;

and agreements by LaSalle National Bank in ity 4wn right, but solely

in the exercise of the powers conferred upon it 2« such trustee; and o

that no personal liability or personal responsibility is assumed by
or shall at any time be asserted or enforceahle against LaSalle-
National Bank on account of this Agreement or on account of any
_representation, covenant, undertaking or agteement in thi:

instrument contained, eitner expressed or implied, all so-* persanal
liability, if any, be1ng sxpressly waived and released
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IN WITNESS WHEREOF, the parties have executed this
jnstrument as of the date first above written,

LA SALLE NATIONAL BANK, as Trustee
as aforesaid and personall

By

Title: " MSISTANT ViCE PRESIDENT

EDENS-CALDWELL REAL ESTATE INVESTMENT
PARTNERSHIP, LTD., an Illinois limited

partnersh ’

“V
e o

N

By AL A il
Alvin GQicptein,-General Partner

i )

\ﬂ_:s s T8

“.m o
’9 Jf'

' 1vin Go ds:em

THE NORTHERN TRUST COMPANY

By__

Title:
& Seeond Vice President
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STATE OF ILLINOIS
) S8
COUNTY OF COOK )

The foregoing instrument was acknowledged before me this
LI!E day of 2% , 1989, by _ "~~‘nnas Bak and
St I > X

R . gt Vil Eub s and s moe ‘
respectively, of LaSalle Mational Bank, Trustee under a Trust
Agreeaent dated Pebruary 18, 1980, and known as Trust No. 102457, on

behalf o7 said Trustee.
A PARIAIP Iy (:lh*
oA CAN

Mota¥y Public

STATE OF ILLINOIS
y 88
COUNTY OF COGK

: day of , 1989, oy John §. Lizzo and Alvin Goldstein,
General Partners’of Edens-Caléweil Real Estate Investment
Partnership, Ltd., an Illinois limitwd partnership, on behalf of
said limited partnership.

&}\ Thz forqu}nq instiument was acknowledyged before me this

.

g
fotaty Public // “OFFICIAL SEAL*
SHERI TUZIN
Nabldn, ste of 1liiaels
Ny Cummiseion Mepires 10/3/01

STATE OF ILLINOIS

COUrTY OF COOK

'
ﬂf) The foregoing instrument was acknowledged befure me this
~ day of h__b’-f’gﬁt ., 1989, by Jghn S§. Lizzo.

&
5
3

(7]

/~ Wotary Publif "FICIAL SEuL*
/ SR Tuzix

/ L T
/ ""““-tun:;g=:r

g
%
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STATE OF ILLINOIS

COUNTY OF COOK

The[forego;fg.znstrument was acknowledged before me this
é_ day of

P 1989; by Alvin Golgstein.

Nol:ary Public ’

STATE OF 41I.LINOIS

COUNTY OF CUCK

The foregeing instrument was acknowled before me this
J* aay of @%" , 1889, by g’ftwuz..q &J/

F , of The Northern Trust
Company, an I1linois bankirq corporation, on behalf of the

corporation.
jwm A M

Nota s Public

“OFFICIAL SL‘M"
Deborah B, Pt oy
; Notary Publie, State of Hhm %

Coak Cnnnlv I

i
¥ My Comumission Expifes Aprn’l’ﬁslm"
L LN
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LEGAL DESCRIPTION OF THE PREMISES

PARCEL 1: ‘
~ That part of the Scuthesasterly 1/2 of Lot 9 in qucn and Jones’ ‘

Subdivision of Bronson's Tract in Caldwell’'s Reserve in Townships 40
and 41 North, Range 13, East of the Third Principel Meridian;
beginning at the intersection of the Hortheasterly Line of Caldwell
Avenue and the Northwestsrly Line of tha Southeasterly 1/2 of Lot 9;
thence Northeasterly on said Northwesterly Line of the Scutheasterly.
1/2 of Lot 9, 45.86 feet to the South Line of Peterson Avenue; thence
Bast along said South Line of Peterson Avenue, 110.0 fest; thence
South 4% right angles to the South Line of Petetson Avenue 127.1 feet
to the “ortheasterly Line of Caldwell Avenue; thence Northwesterly on
said Worrieasterly Line of Caldwell Avenus, 161.480 feet to the point
of beginnizng, in Cook County, Illinois.

PARCEL 2:
All that part of nriginal MNocth Caldutll Avenue, being 66 feet in

width as vacated bv Ordinance recorded November 28, 1967 as Document
Mumber 20334851, desrcibed as follows: That part of the
Southwesterly 33 feet o the Southeasterly 1/2 of Lot 9 in Ogden and
Jones® Subdivision of Uxonson's Part of Caldwell's Reservation in
Townships 40 and 41 North, Range 13, Zast of the Third Principal
Meridian, together with th»: part of the Rortheasterly 311 feet of
Lot 4 in Assessor's Division of Lot 2 of said Caldwell's Reservation,
211 lying between the Northwesteily Line of the Southeasterly 1/2 of
said Lot 9 extended Southwesteriys and 8 line 161.48 feet
Southeasterly of and parallel to r4jd Northwesterly Line of the
Southeaasterly 1721 of said Lot 9 ant ©.» Extension thereof, in Cook
County, Illinois.

PARCEL 3@

That part of the Southeasterly 1/2 of Lot ¥ 0@ that part of Lot 1,
lying West of the Center Line of Cicero Avente 32d South of the

South Line of Peterson Avenue (except the parcsi Leginning at a

point of the Intersection of the Morthwesterly Lilw of the
Southeasterly 1/2 of Lot 9 and the South Line of Pc*ctson Avenus;
thence East, along the South Line of Peterson Avenuc. 210.0 feet to

s point; thence South, at right angles to the South Lina of Peterson
Avenue, to a peint on the Morth Easterly Line of Caldweili Avenus;
thencs Southwesterly, at right sngles to the Northeasterly line of
Caldwell Avenue, 33.0 feet to the Southwesterly Line of Lot %; thence
Nocthwestarly, slong the Southwesterly Line of Lot 9 to a point on
the Northwesterly Line of the Southeasterly 1/2 of Lot 9; thence i
Wortheasterly, along the said line, to the Point of Beginning). of o0
Ogden and Jones' Subdivision of Bronson's Tract in Caldwell's N
Reserve., in Townships €0 and 41 North, Range 13, East of the Third €
Principal Meridian, in Cook County, Illinois. 2%

ALY o



